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THE FINANCIAL SITUATION. 


Besides the rains, which have been very beneficial 
in the Eastern sections of the country but have 
brought disaster at some points in the South; 
besides also the improving state of the labor 
situation, especially in New York, and the raids of 
the bears at our Stock Exchange,’ very little of 
inflaence in industrial circles has occurred this week. 
The bear raids have proved in one particular a not 
- wholly unfavorable incident, for they have served 
to demonstrate the strength as well as the weak- 
ness of prices. Oa Wednesday the pressure was 
especially severe, stocks having been thrown upon the 
market in a most reckless way, asif the attacking 
party had complete confidence in the vulnerability of 
values, until demoralization prevailed attended with 
a good deal of liquidation. It came, no doubt, 
as a surprise to the destructionists that hard-pan 
was so soon reached; for it happened that strong 
parties stood ready to pick up with equal avidity 
all bargains offered. The bears found they had 
to contend against and reckon with a new factor. 
Iavestment buying has become a decided feature dur- 
ing the last two weeks. It isa kind of buying that 
does not make a fuss nor strike an attitude for effect; 
it is, though, continuous without display. We wrote 
two weeks ago about the leading investment stocks 
baving reached a point to attract investors. The same 
condition has now a much wider application. This 
buying will not largely follow the rising values. It 
is wary—waiting for the bargains the bears have got 
to offer in the effort to work their way out of the hole 
they have fallen into. 

It seemg, according to an interview in London with 
Lord Rothschild on Thursday, that; Europe also has 
been a free purchaser of American stocks and bonds 
at present prices. In reply to the question what he 
thought of our securities, he said that the best answer 
he could give was that he had just made a purchase 
shown by the ticker of 500 shares of an American rail- 
way. “That,” he added, “is of course only a drop 
in the bucket, but I may tell you that one of the 
wealthiest capitalists I know yesterday invested £200,- 
000 in American securities, and he put another £200,- 
000 into them again this morning.” Hv further said 
that the depreciation in our stock values ‘‘ was not 
caused by European selling for the good reason that 
Europe has scarcely any American securities to sell.” 
*¢ Yesterdsy’s sales in London were almost entirely on 
New York orders.” 





The rains which have visited the Middle and the 
New England States the past week have been of in- 
calculable benefit. Crops in those sections do not 
attract the attention in Wall Street that the agricul- 
tural products of the other States do, because rail- 
road traffic as a whole is affected to only a small ex- 
tent by them. But on this occasion the drought 
lasted 50 days in the larger part of the States men- 
tioned and longer in some sections, until the hay crop 
had been destroyed, pastures had dried up, the 
growth of grains and of all food products had been 
arrested, even seed planted failing to germinate, and 
until fodder had become so short that provision 
for the feeding of cows and other cattle was 
reported to be a serious undertaking. Fortunately 
the drought occurred so early in the season that the 
harm done was not irreparable. That is to say, it was 





not too late when the rains came to recover the grea 
part of the loss except of the hay crop. There In ting 
yet for vegetables to be secured, a corn crop ty be 
raised, the harm done to wheat and oats to be in con 

siderable part repaired, cornstalks, fodder corn Hm. 
garian grass, &:., for cattle to be grown, Al ors 
the change in the agricultural condition sing th 

raing, from the prospects of a few days previous, ‘ 
nishes a stronger contrast from extreme diseo ; 
ment to a fairly cheerful outlook than it has ever 
before been our privilege to record. 


























Not all the recent rains have been relieved of the 
terrors which have this season in so many casos go. 
companied them. By a cloudburat in Spartanburg 
Co., South Oarolina, on Saturday last serious damage 
was done to s number of the finest cotton mills in the 
South. It is estimated that the value of the property 
destroyed and damaged reaches close to $4,500,000, 
Those which suffered the most were the three Pacolet 
mills, two of which were destroyed and one serlously 
damaged, and the three Clifton Manufacturing Com. 
pany mills, one of which was destroyed and two very 
seriously damaged. ‘Taken together, these six mills, 
in making their report for the year 1901-02 to us, 
gave their spindles in the aggregate at 158,924, 
The only other mill actually destroyed was a com- 
paratively small property at Cowpens, the Marle 
Louise Mill. But there were a good many at other 
points that were either seriously damaged or 0 far 
put out of use asto make the total spindles which 
have for the time being been forced to stop operations 
260,000, consuming fully 112,000 bales of cot 
ton yearly. In the cases of damage, as well as in 
the cases where the mills were destroyed, almost all 
the machinery is ruined; also, by the destruction of 
the warehouses connected with the mills, a consider. 
able quantity of finished goods, besides raw cotton, 
has been washed away. The Clifton warehouses alone 
contained nearly 2,000 bales of cotton. Lt is conse 
quently evident that some time must elapse before 
any of the milla will be at work again. Latest ad- 
vices, however, indicate that steps are already being 
taken to repair and to rebuild. 










































The Agricultural Bureau’s monthly report on the 
condition of the grain crops, issued the present week, 
has much in it of an encouraging nature. A de 
cidedly unfavorable showing had been looked for a 
far as wheat is concerned, on account of excessive 
rains and overflows. The Bureau does lower the av- 
erage of condition, reducing it from 92°6 on May 1 to 
82°2 on June 1, but even at this smaller figure 
the condition still stands higher than 4 year 
ago, when it was reported only 76:1. Moreover, 
the acreage under winter wheat is much larger, the 
Department’s estimate a month sgo having showl 
4,525,000 acres (or 15°8 per cent) more area than the 
ares harvested in 1902. Considering how prone the 
Agricultural Department is to overstate damage of 
any kind, we may safely take it for granted that the 
lower figure of condition now reported represents the 
extreme of impairment, even though the report comes 
down to only the first of June and some further dam- 
age muy have been done by overflows since that time. 
With the condition six points better than at the same 
date in 1902, and the area over 44 million acres gin 
it is estimated the winter-wheat yield the press 





























season will be fully 70 million bushels in excess 
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a 
that of last year. As far as spring wheat is concerned, | 448,455 tons of anthracite nave been shipped, as com- 


showing is extremely favorable, the average of 
condition being given trifle larger even than the 
high figure of 1902, namely 95°9, against 95°4, while 
the decrease in acreage devoted to spring wheat is 
only 364,000 acres. Altogether, therefore, the indica- 
tions still are—barring of course fature impairment of 
the spring-wheat prospects—of one of the largest 
wheat crops on record. As relates to oats, some loss 
would appear to be likely. Nevertheless indica- 
tions even in this case are of a very large yield, 
thongh not up to the extraordinary figure of the 
previous year. The Department makes the acreage 
3°2 per cent less than in 1902, and the condition 85°5 
as against 90°6. With no further change before 
harvest, these figures would point to a crop about 125 
million bushels leas than in 1902, but it should not be 
forgotten that the 1902 crop of oats was close to 1,000 


nillion bushels. 





Some further decline in prices of iron and steel 
has occurred this week. As previously pointed out 
by us, however, this is by no means an unfavorable 
feature in the situation. Rather the reverse. It in- 
dicates that in the constant and enormous increase in 
production, which has been the feature of recent 
years, we have at length reached the point where we 
can folly supply domestic wants, thus dispensing with 
the need of any further foreign supplies after 
existing orders have been filled. This view finds par- 
ticnlar confirmation inthe ‘Iron Age’s” monthly state- 
ment of iron production. With the addition to far- 
nace capacity which has occurred, it is almost needless 
to say that a new record has been reached, far sur- 
passing the highest previous figures. As a matter of 
fact, our contemporary reports the capacity of the 
furnaces in blast the first of June as close to four 
hundred thousand tons per week—398,139 tons. This 
compares with only 381,697 tons on May Ist, 376,576 
tons on April lst, 354,733 tons on March Ist and 
343,111 tons on February 1st. In other words, during 
the last four months the capacity of the furnaces 
in active operation has been added to in amount of 55 
thousand tons per week. Moreover the ‘‘ Age” finds 
that over 13 million tons of iron (1,758,423 tons) was 
actually made in May, which is at the rate of 21 mil- 
lion tons of iron a year. With it all, furmace stocks 
are increasing at a very slow pace. The ‘‘ Age’s” fig- 
ures never include the holdings of the steel works 
producing their own iron, but outside of these the 
total of furnace stocks, sold and unsold, increased 
only 40,661 tons during the month. Even after this 
Increase the total amounts to but 203,403 tons— 
which is about half a week’s production of all the 
furnaces in blast. Truly, our iron and steel trades are 
in a state of remarkable activity. 





It is interesting to recall that it is now somewhat 
over & year since the anthracite coal miners’ strike, 
which continued for so many months, was precipitated. 
The thought is suggested by the appearance of some 

8showing the amount of anthracite mined in 
May this year as compared with May last year. The 
1902 total, by reason of the strike (which began on 
the 12th of May), was no more than 1,708,802 tons ; the 
Present year, with the mines in operation, the output 
has been 5,156,449 tons—that is, this year’s product 
Wai three times that of last year. It appears that for 


pared with only 18,731,879 tons in May 1902, an in- 
crease of almost 7} million tons. This increase, 
while it may seem large, goes only asmall way to 
make up for the great deficiency of production sus- 
tained in 1902 by the prolonged strike. The reader 
may recall that for the twelve months of 1902 anthra- 
cite production reached only 31,200,890 tons, as 
against 53,568,601 tons in the twelve months of 1901, 
@ deficiency of over 22 million tons. It is thus evi- 
dent that the present rate of output can be main- 
tained for the remainder of 1903 without this 
deficiency being made up. 

While on anthracite matters, it is pertinent to note 
that the Inter-State Commerce Commission has again 
been overruled. In the investigation which the Com- 
mission is making into anthracite matters at the in- 
stance of a sensational daily newspaper, the 
Commission had asked a series of questions 
of the officials of the coal companies who had 
been called as witnesses which these officials re- 
fused to answer because they were entirely 
irrelevant to the point at issue and because the com- 
plainant was not himself a shipper of coal. For the 
same reasons they refused to produce certain contracts 
called for. The Commission thereupon appealed to 
the courts and yesterday Judge Lacombe in the U. S. 
Circuit Court handed down a decision sustaining the 
operators in their refusal and denying every item in 
the petition filed by the Commission, the only excep- 
tion being in the case of one very minor question. 
The victory in this instance will be particularly wel- 
come to all right-thinking people, because there seems 
no good reason why the Commission should allow 
itself to be used to promote private ends. 





The Imperial Bank of Germany on Monday ad- 
vanced its official rate of discount from 3} per cent, 
at which it had stood since February 11, to 4 per cent. 
No change was made by the other Earopean banks. 
The tragedy at Belgrade had no disturbing influence 
upon the foreign financial situation, though Servian 
securities were weak at Paris. 

The striking feature of the statement of the New 
York Associated Banks last week was the loss of 
$8,483,700 cash, which was understood to have been 
chiefly caused by withdrawals from the banks by those 
of the trust companies which will continue to avail 
themselves of Olearing House privileges of cash 
required for their reserves under the rules of the 
Association. Loans were reduced $7,837,800, reflect- 
ing the liquidation in the stock market, and deposits 
decreased $14,456,800. The required reserve was 
reduced by $3,614,200, which sam deducted from the 
loss of cash left $4,869,500 as the decrease in surplus 
reserve, which item now stands at $4,775,650. Cal- 
culated upon the basis of deposits, less those of 
$37,214,000 of public funds, the surplus is $14,079,- 
150. Itis noteworthy that the cash reserve of the 
banks now is only $5,110,500 in excess of the lowest 
of the year, which was recorded April 4. The bank 
statement of this week will, it is expected, reflect the 
withdrawal of $250,000 gold, which was exported to 
Berlin on Tuesday, and $160,000 transferred to New 
Orleans on that day and $200,000 transferred on Fri- 
day ; $1,350,000 gold was withdrawn on Friday for 
shipment to South America to-day (Saturday). 

The applications for the exchange of refundable 





the five months of the calendar year to May 3st 26,- 


bonds for the 2 per cent consols have amounted since 
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refunding began on April 1 to $71,771,950 and the 
actual exchanges up to Jane 11 were $71,691,450. 


Money on call was firm on Monday, influenced by 
the unfavorable bank statement and by disquieting 
rumors, which caused some calling of loans, but the 
higher rates attracted supplies from near-by cities, 
and the tone grew easier after Tuesday. Bankers’ 
balances loaned on Monday at 4 per cent and at 2 
per cent, with the bulk of the business at 33 per 
cent. On Tuesday transactions were at 34 per cent 
and at 2 per cent, with the majority at 23 per cent. 
On Wednesday loans were at 3 per cent and at 
2 per cent, with the bulk of the business at 24 
per cent. On Thursday the transactions were at 
23 per cent and at 14 per cent, with the ma- 
jority at 2} per cent. On Friday loans were at 
23 per cent and at 14 per cent, with the bulk of 
the business at 2 per cent. The range for the 
week was from 4 per cent to 14 per cent and the aver. 
age wes about 23 per cent. Banks and trust compa- 
nies loaned at 3 per cent as the minimum. Time 
loans were firmly held early in the week and the de- 
mand was good for all periode; Jater the inquiry sub- 
sided and the tone grew a shade easier. Quotations 
for loans on good mixed Stock Exchange collateral 
are 4 per cent for sixty days, 44 per cent for ninety 
days, 42@5 per cent for four months, 54 per cent 
for five to six months and 53@6 per cent for seven 
to eight monthe. The business was chiefly in con- 
tracts extending to and beyond the end of the year. 
Commercial paper was quiet and firm and the buy. 
ing was principally from out of town, local banks 
being practically out of the market. Rates were 5 per 
cent for sixty toninety day endorsed bills receivable, 
5@t4 per cent for prime and 54@6 per cent for good 
four to six months single names. 


The Bank of England minimum rate of discount 
remains unchanged at 34 per cent. The cable reports 
discounts of sixty to ninety-day bank bills in London 
3 percent. The open market rate at Paris is 24@2} 
per cent and at Berlin and Frankfort it ie 32@?4 per 
cent. According to our special cable from Loudon, 
the Bank of England gained £1,056,431 bullion dur- 
ing the week and held £36,407,8365 at the close of the 
week. Ourcorrespondent farther advises us that the 
gain was due to imports of £474,000, of which £50,000 
were from OCbina, £25,000 from miscellaneous sources 
apd £399,000 bought in the open market, to exports 
of £40,000 to South America and to receipts of £622,- 
000 net from the interior of Great Britain. 


The foreign exchange market was easier this week, 
infinenced by firm rates for money on time in New 
York and by offerings of sixty and ninety day loar 
bills, and also of some drafts against securities after 
the middle of the weck. Bankers seemed to be draw. 
ing moderately bills which will mature in August and 
September, in the expectation that then they will be 
able to cover them at a profit or extend them for an 
other two or three months’ period, meantime realizing 
a further profit resulting from loans of the proceeds 
of the bills in our money market. That exchange in 
September at least will be low enough to enable these 
drafts to be covered ata fair profit seems likely from 
the fact that bills for September and later delivery 
are now offered at prices much less than those now 


result of the export movement, eariy in the 
grain and cotton. The security bills which came 
upon the market after Wednesday ri flected large 
purchases of stocks by prominent houses abroad, and 
also general arbitrage buying, stimulated by the 
views of the situation in America expressed by Lord 
Rothschild of London through the press on Thurday, 
There was a withdrawal by Baring, Magoun & Oo, on 
Monday of $251,282 44 gold for shipment to Berlin op 
the following day; this export was said to be due tp 
a special order. Arrangements were made by thip 
house for the shipment of $600,000 gold coin, by Ia. 
denburg, Thalmann & Co. of $250,000 and by George 
O. Gordon, agent in this city of the London & River 
Plate Bank, of $500,000 to Buenos Ayres by the 
steamer which is scheduled to sail to-day (Saturday), 
The Assay Office paid $813,657 89 for domestic bul. 
lion. Gold received at the Custom Honee daring the 
week, $13,967. 

Nominal quotations for exchange are 4 85} for sixty 
day and 4 884 for sight. The market was weak on 
Monday and though actual rates for long were un- 
changed, compared with those on Friday of last week, 
short was 15 points lower at 4 8775@4 8785 and cables 
fell 20 points to 4 8820@4 8830. On Tuesday there 
was a further decline and long then reflected offer. 
ings of loan bills, falling 20 points to 48490@4 85, 
short was 10 points lower at 4 8765@4 8775 and cables 
dropped 20 points to 4 8805@4 8815. Oa Wednesday 
the market was a shade steadier, with long and cables 
unchanged; short was 5 points lower at 4 8760@4 8770, 
The tone was easy on Thursday at a decline of 15 
points for long to 4 8475@4 8485, of 10 points for 
short to 4 8750@4 8760 and of 15 points for cables to 
4 8790@4 88. The market was easy on Friday and 
short fell off 5 points. 

The following shows daily posted rates for exchange 
by some of the leading drawers. 
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The market closed at 4 8475@4 8485 for long, 
4 8745@4 8755 for short and 4 879°@488 for 
cables. Commercial on banks 4 842@4 84} and 
jocuments for payment 4 8375@4 8485. Cotton for 
payment 4 8375@4 8385, cotton for scceptance 4 84$ 
@+4 844 and grain for payment 4 8475@4 8435. 
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The following gives the week’s movements of money 
to and from the interior by the New York banks. 
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MAGNITUDE OF DECLINE IN STOCK 
MARKET. 

In view of the further great break in prices on the 
Stock Exchange the present week, it seems desirable 
to bring together the figures showing the extent of 
the downward movement which has now been in prog- 
ress—barring occasional upward reactions—for 
perlod of about nine months, Further below in this 
article, therefore, we present a table comparing this 
woek’s low prices with the previous high prices reached 
inthe period since the first of January 1901. We 
think we are within the bounds when we say that 
there have been few occasions, except during actual 
panic or during prolonged depression in general trade, 
when such severe and extensive declines in market 
values have been experienced. 

These declines have brought prices down to a point 
where in the case of dividend-earning properties the 
investment return has been very strikingly altered. 
And, after all, this investment return must, as we 
thowed in an article two weeks ago (CHRONICLE May 
90, page 1164) be considered the controlling factor in 
the situation. The extraordinarily high prices reached 
for most stocks on the Exchange during the period 
of rising valaes could be explained only on the theory 
that the companies concerned were to pay higher 
dividends, Six months since the prospect of higher 
dividends was already seen to have much of the 
vidonary element in it. Twelve months or more 
4g0, however, apparently valid and substantial 
reasons existed to sustain the expectation of higher 
dividends. The country had passed through a period 
of unprecedented crop disaster without industrial 
prosperity having been interrupted in any way. The 
tilroads particularly showed little effect of the 
thortage, their losses in grain tonnage being offset by 
heavier shipments of merchandise and general freight 
ad by a larger volume of passenger traffic. More- 
over, the outlook for the 1902 crops was flattering in 
theextreme, This outlock became more and more 
tcouraging during the summer months, as expecta 
tions of large crops week by week developed into 
tality, If the railroads had done so well during the 
Mrlod of poor crops, would they not do still better 
vith a certainty of an extraordinary agricultural ton- 
mage resulting from the 1902 crops? And with larger 
turnings, would not increased dividends follow as a 
latural concomitant ? 

But in September came the monetary stringency, a 

tion the reverse of favorable to fictitious prices 

td speculative movements. As if this were not 
"ough, there were two other developments which 
entirely the prospect of increased dividends. 
through interference on the part of politicians, 
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absolutely necessary that some compromise as between 
the coal companies and the miners should be made. 
This compromise resulted in a substantial victory for 
the miners. Careful observers saw at the time that 
such victory on the part of the miners in this, the 
greatest labor contest of modern times, would have a 
bad effect on the labor situation generally—that it 
would create a period of unrest among the laboring 
classes, and cause new demands for higher wages or 
shorter hours, or other concessions, adding greatly to 
labor cost everywhere. This is precisely what hap- 
pened, as the events of the lastsix months have amply 
demonstrated. 

The other development to which we have reference 
had an equally pronounced influence. In November the 
management of the Pennsylvania Railroad announced 
a voluntary increase of 10 per cent in the wages of its 
employees; no sooner had this step been taken than a 
demand was made upon other railroads in different 
parts of the country for higher rates of compensation. 
These two things together completely cut off the 
likelihood of increased dividends, no. matter how 
favorable traffic conditions might remain. The un- 
reat of labor has introduced an element of decided 
uncertainty in the situation, besides increasing the 
cost of goods, while the increases in the wages of 
railroad employees throughout the country have added 
directly to the operating cost of the railroads. No 
feature of the situation during recent months has 
been so conspicuous as the way operating expenses 
have been rising. The volume of tonnage remained 
large and gross earnings increased just as expected, 
but until within the last month or two augmented ex- 
penses have eaten up practically the whole of the 
improvement in gross receipts. 

Aside from these features it cannot be said that 
anything unfavorable in the situationappears. Traffic 
continues large, and some of the more recent monthly 
returns of earnings have shown gains in gross of such 
magnitude as to leave a substantial improvement in 
net, notwithstanding the heavier operating expenses. 
The crop outlook, too, as far as can be jadged so 
early in the season, must be regarded as promising. 
The floods have done some damage, but floods never 
destroy an entire crop in a big country like the United 
Statee—drought has been the evil heretofore from 
which real and serious injury has followed. Natur- 
ally, however, the reports of damage, though having 
but slight foundation, added to the other causes, have 
been an influence in precipitating a further decline 
in prices. In this downward movement values, as 
usually happens on such occasions, have gone to the 
opposite extreme; in other words, if previous high 
prices were not justified unless dividends could be in- 
creased so as to insure a higher return, so present low 
prices must be regarded without warrant, even if divi- 
dends should not{be further increased. ‘The situation, 
then, is that the high prices had discouraged invest- 
ment buying of stocks, while prevailing low values 
directly invite such buying. This will explain the 
sharp upward reaction that has ocourred the last two 
days, succeeding Wednesday’s great slump. 

The tables we give contain many facts of interest. 
Dividend- payers have suffered with the non-dividend- 
payers, and asa matter of fact the declines in the 
former have been rather more striking than in the 
latter. In the Vanderbilt group we find that Now 





the anthracite coal miners’ strike had been prolonged 


York Central, which at one time sold as high as 174}, 
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thie week got down to 1241, a decline of 502 points. 
Lake Erie & Western common, which pays no divi- 
dend, has dropped from 764 to 253, which also isa 
loss of over 50 pointe. And all the minor Vanderbilt 
properties reveal equally conspicuous declines, Nickel 
Plate common being down from 573 to 254 and Peoria 
& Eastern from 50 to 20. In these particular in- 
stances the extent of the lose is no doubt ascribable 
to the fact that at one time there was a very active 
speculation in all the minor Vanderbilt properties on 
rumors that they were to be taken over by the New 
York Central, or a Vanderbilt combination, at some 
extravagant figure. 

The Chicago & North Western is another Vanderbilt 
property, though in different part of the country, and 
this has sustained the largest depreciation of any share 
property in our list, the price having dropped from 
271 to 1664. The explanation here is of a totally dif- 
ferent nature, the extraordinary high price having 
been the result largely of purchases by an extremely 
wenturesome group of Western operators who hoped 
to wreet control from the Vanderbilts—an expectation 
in which they were seriously disappointed. 

In the Pennsylvania group, the contrast is between 
the previous high point of 170 for Pennsy!vauia Rail- 
road stock and this week’s low figure of 123}, a drop 
of 462 points. Baltimore & Ohio common has been 
down from 118} to 794, Norfolk & Western common 
from 803 to 58 and Chesapeake & Ohio common from 
' 27% to 353. In the Harriman group Union Pacific 
ccmmon touched 77, as against the previous 133, and 
Southern Pacific 46, against 814. The record of the 
Gould group is somewht more favorable, Missouri 
Pacific having dropped only 264 points—from 1254 to 
99, but all the emailer Gould roads have suffered im- 
portant shrinkage. Among the other Southwestern 
properties, Atchison common touched 63, as against 
96%. Passing to the companies in the Northwest, Can- 
edian Pacific has shrunk from 145} to 1174, Mil- 
waukee & St. Paul common from 1983 to 1474 and 
Illinois Central from 1734 to 1303. In the Southern 
group, Southern Railway common got as low as 21, 
against 412, and Mr. Gatee’s following saw their hold- 
ings of Louisville & Nashville at 105}, against the one 
time figure of 1594. The street railway properties, 
which are not dependent upon crop conditions and 
the like, suffered just as severely as the rest. Metro- 
politan Street Raiiway, which has been as high as 177, 
touched 1214, and Twin City Rapid Transit, which 
has been up to 129, sold this week at 89. 

Many other illustrations might be given, but the 
changes are all shown in the table which follows, and 
the reader can pick them out for himself. While the 
table covers the larger number of railroad stocke dealt in 
on the Exchange, it by no means includes themall. The 
industrial and miscellaneous stocks have been omitted 
altogether, since they are* governed by special condi- 


Highest 


New York Central 


108% 
124% 
76 
138 
577%, 
100 
50 


271 
170% 


Chicago & North West’n 
Chic. St. P. Minn. & Om, 
Pennsylvania Group — 
Pennsylvania Railroad. 
Baltimore & Ohio 


170 
118g 
99 
5719 
80% 


Chesapeake & Ohio 
Norfolk & Western 
Long Island 


Gould Roads— 
Missouri Pacific 
Denver & Rio Grande.. 
St. Louis Southwestern. 
Texas & Pacific 


Wheeling & Lake Erie . 
Harriman Group— 
Union Pacific 


Chicago & Alton 

ee ee ee 
Kansas City Southern... 
Southern Pacific 

Other Southwestern— 
Atch. Top. & Santa Fe.. 

OEE neknescsaskvesebcees 
Missouri Kan. & Texas. 
8t. Louis & San Fran.... 


108 
35% 
901 


Rock Island Companyt. 
EOGET « wasbdeenn<cescnce 
Northwestern Roads— 

Canadian Pacific i 

Chicago Great Western. 

Chic. Milw. & St. Paul... 198% 

200% 

1732 
31 
Southern Roads— 

Louisville & Nashville... 

Nashv Chatt. & St. L... 

Southern Railway. 


159g 
122 
4132 
984 
Hawley Roads— 
Colorado é& Southern.... 35% 
79% 
51% 
115 
127% 


Iowa Central 
Minneapolis & St. Louis 


Anthracite Ooal— 
Central New Jersey 
Delaware & Hudson.... 
Delaw. Lack. & West’n. 
Erie, common 
N. Y. Ontario & West’n. 
Reading, common 

lst pref 

Atreet Railways— 
Twin City, common 
Brooklyn Rapid Transit 887% 
Metropolitan Street Ry. 177 


193 

185% 

297 
45% 
40's 


Since 
Vanderbilt Group— Jan.1,’01. 
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124\g 
65% 
83 

113% 
25% 

103 
253 
73 
20 


166g 
*135 


123% 
799 
91 
35% 
58 
60 


99 


25 


77 
25 


20 
46 


63% 
91% 
181g 
69 
*78 
31% 
69% 


117% 
1672 
1474 
175 
130% 
18% 


10545 
103% 
21 
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15 
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22% 
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31% 


26% 
28 
254 
29% 
18% 
10 


56 
13 
25lg 
15% 
19 
35% 
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4°02 
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414 627 
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465 577 
27% 
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51k 
25% 
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344 45 
3°52 
3°49 
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54 


23% 
29% 
40 

17% 


34 
191g 
51% 
17 
18% 
374% 
10 


40 
3478 
5548 


* No sales this week; price given is the asking price June 10. 
t Not dealt in on Exchange until Nov. 13, 1902. 


From an investment standpoint the change revealed 
by the great shrinkage in values is here seen to be 
very striking, and it would seem that present prices 
muet appear very attractive to investors and capitel- 
iste. New York Central paying 5 per cent dividends, 
at 1744 netted only 2°87 per cent to the purchaser; at 
1244 it nets over 4 per cent. Pennsylvania ss 6p 
cent stock returned only 3°53 on the purchase ; 
at 170, but ylelds 4:87 per cent at 1232. Baltimore 
Ohio distributing 4 per cent returned but 
cent at 1184, while at 794 it yields 5°03 per 
Union Pacific common as a 4 per cent 


tions, and can not be put in the same category with 
railroad shares. One feature of the table should ap- 
peal with peculiar interest to investors. We refer to 
the fact that in the case of the dividend-paying shares, 
we give in each instance the present rate of dividends 
paid and also compute the rate of return on the basis 
af such dividends were the shares bought at this 
week’s low figures; another column shows what the 
yield was at the previous high figure. Dividends in 
some instances were lower than at present at the time 
when these previous high records were made, but we 
bave assumed that these prices were paid on expecta- 
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sted but little more than 8 percent; at 77 it nets 
a Milwaukee & Sc. Paul common when at 1982 
yo the buyer but 3°52 per cent on his money, but 
et opé can buy it at 1474 the yield stands at 4°75 per 

t, Similarly this week’s price on Illinois Central 
pos a return of 4°61 per cent as against the former 
4:46 per cent. Even more striking is the change in 
the case of the street railway shares. Twin City 
common at 129 as a 5 per cent stock yielded no more 
than 8'88 per cent; at 89 with the same dividend the 
return 1s 6°62 per cent. Metropolitan at its high ex- 
treme ylelded only 3°95 per cent on the invest- 
ment; at the present week’s low extreme the yield was 
5°76 per cent. 

We have included a few preferred shares in the list. 
As confirming the idea that investment considerations 
grontually control in the market, these tell an interest- 
ing story. The fluctuations in these have been far nar- 
rower than in the rest of the list, and in several instances 
(where they cover standard properties) they have been 
surprisingly small, Baltimore & Onio preferred shares 
get 4 per cent dividends, and are limited absolutely to 
that figare—that is, they can never get any more than 
that, These shares, wnen at their highest, sold at 99, 
and this week’s lowest was 91, a difference of but 8 
points. On Union Pacific preferred this week’s lowest 
at 864 compares with 994, the highest since January 
1901. Southern Ruilway preferred this week touched 
$64, which is only 123 points off from its previous 
high figure at 984. Preferred stocks of course hold a 
more impregnable position than junior shares. Ié is 
precisely for that reason, however, that the relatively 
much amaller fluctuations disclosed by their record of 
prices’ possesses especial signifiicance in a study of the 
great break in the general range of prices. 





STRIKES, BLACKMAIL AND LABOR 
SETTLEMENTS. 


One bright spot in a not over-cheerful general situ- 
ation this week has been the change in the attitude of 
labor here in New York Oity. Monday’s developments 
in the building trades union, in the course of which 
the delegates favoring a settlement on the employers’ 
basis of arbitration seceded from the union after an 
unsuccessful vote against that policy, were the most 
eoouraging in recent labor history. They were en 
couraging especially because they marked a move- 
ment of labor itself towards returning sense and 
reason. This is a thousand times preferable to vic- 
tory of employers through defeat of all the laborers 
or through feeble compromise. The first of these 
rerults means bitterness in the after-relations of em- 
ployer and employee; the second means growing 
atrogance on the part of labor. Both unfortunate 
results are escaped by last Monday’s action. 

Nor is it by any means a matter to be forgotten 
that the seceding building workers, though a minority 
in the union board, represented the skilled laborers 
tthe organization. ‘T'nese are the men of property 

the ranks of labor, and they are usually the men of 
wnse and experience. They have themselves gone 
trlouly amiss in the recent excesses of union labor, 

Y 88 conservative capitalists made blunders in 

the whirl of stock market excitement during the past 
years. But the skilled mechanic nevertheless 
"presents the staying force of labor. When his in- 
ls dominant we do not hear of wholesale boy- 

wlis and wholesale riots. The Anthracite Strike 





Oommission pointed out one of the serious faults on 
the union side—the admission of half-grown ‘‘breaker- 
boys” to the union deliberations, where they cast an 
equal vote with gray-headed miners of the higher 
grade. The Commission might have found its text 
enforced with no little eloquence in this New York 
episode. 

Whether this stroke for sense and reason was or 
was not connected with the week’s exposure of black- 
mail among the labor leaders, we do not know. We 
are very sure that the miserable “‘Sam Parks” affair has 
had some influence since on the views of labor and will 
have more later on. It is not our purpose to antici- 
pate the Court’s decision in the matter of this walk- 
ing delegate now lodged in the Tombs on a charge 
of blackmail. Bat it appears to stand without denial 
that the man went to the Hecla Iron Works’ man- 
agers last year, and to other employers afterwards, de- 
manding money as the price of ‘‘calling off” a strike. 
Parks and his friends allege that the money went to 
pay “‘waiting time”’—to reimburse striking laborers 
for wages lost in the period of astrike. The accusers 
intimate that it stopped short of such destination. 
We regard the admitted acts of the man as infamous 
under either supposition. It has been well observed 
that demanding even ‘‘waiting time” money under 
such conditions was an act of blackmail and is sub- 
ject to punishment accordingly. 

But have labor union members been so simple as to 
suppose that this sort of thing would not necessarily 
occur, with the powers and rights conferred, as they 
are conferred, on ‘‘walking delegates?” If they have 
their ignorance of human nature is extraordinary 
Our own judgment is that such powers as the wage- 
workers have placed in the hands of these irrespon- 
sible agitators would have tested severely the integrity 
of any class of society, and would have been a direct 
invitation to fraud and corruption. What impresses 
us most in the pending disclosures is not that one or 
two men should have been guilty of misusing their 
delegated powers, but why the matter has not been 
brought to light before at the instance of the laborers 
themselves. 

We should certainly say that the union members 
have the greatest stake in running down, not only this 
one case of proven blackmail, but all others whose 
perpetrators have been resting in fancied secarity. 
The situation seems to us to resemble closely that 
which would be created in the business community if 
it were found that, owing to a vicious system of office 
regulation, defalcations by confidential clerks had 
been spreading throughout the community. We 
should not like to believe that the intelligent laborer 
is less careful of his power to carn a living peaceably 
than the banker or merchant is of his capital. As to 
the motive of society at large in smoking out these 
culprits, that is so obvious that District Attorney Je- 
rome’s aggressive move in the Parks affair will an- 
questionably meet the approval of people on both 
sides of the labor controversy. 

Bat the unions must do more than this. The epi- 
sode in the buildings trades is not remarkable only 
for its disclosure of fraud on laborer and employer. 
The promptnesa and readiness with which the build- 
ing industry closed down in New York Olty, when 
the exactions of union labor, under the leadership of 
Parks and men like him, had reached their climax, 
pointed to something more than a mere revolt against 





intolerable tyranny. The feeling has been abroad, 
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and it was not the outgrowth of the past few weeks, 
that plans of industry might as well be postponed to 
a more convenient season. The arrogance of labor was, 
no doubt, the chief reason for this feeling, but it was 
not the only reason. Prices of materials have been 
extremely high, and there has been a very general be- 
lief that people who waited with their contracts could 
get such materials lower. Whether rightly or wrongly 
based, such a sentiment has as its natural result the 
continuous decrease in demand for work. If, to this 
view of the market for materials, is added « total lack 
of reliance on the certainty that labor itself will ful- 
fil its engagements, no prophet would be needed to 
point out the consequences. It is certainly the inter- 
est of intelligent workingmen to face this situation 
frankly and adjast their own attitude to it. They 
must begin by abandoning some of their late preten- 
sions, and it is fortunate for them that capital is still 
in a conciliatory mood and ready to meet the laborer 


half way. 








RAILROAD GROSS EARNINGS FOR MAY. 


With stock prices this week touching a lower 
depth than at any time since the panic in May 1901, 
railroad gross earnings continue their uninterrupted 
course of improvement. Our compilations this time 
cover the month of May, embracing all roads that 
make early preliminary returns each month. As in 
the months preceding, the record is an extremely 
gratifying one. The roads which contribute returns 
embrace a little over a hundred thousand miles of road 
(101,759), say half of the total mileage of the country, 
and the increase on this mileage as compared with the 
result for the same roads in May last year is found to 
have been $7,462,602. The ratio of improvement thus 
is 11°93 per cent. 

This would be a large improvement just as it 
stands, but it becomes additionally important when 
we bear in mind that operations this year were based 
on one less working day than last year; May 1903 
having had five Sundays where May 1902 had only 
four, leaving but twenty-six ordinary days in 1903, 
against twenty-seven in 1902. A further fact to bear 
in mind is that the improvement in revenues in 1903 
comes on top of successive gains for the same month 
of the years immediately preceding. Even 1902 was 
no exception tothe rule. The railroads at that time 
were suffering from the effects of the deficient har- 
vests of 1901, but nevertheless our statement for that 
month (comprising essentially the same roads as are 
included in our present compilation) showed a gain 
of $4,619,227, or 9°18 per cent. This, moreover, fol- 
lowed $5,236,185, or 10-04 per cent, gain in May 1901, 
which in turn succeeded an increase of $4,934,647, or 
10°30 per cent over 1899. Below we give the totals 
for May, and aleo those from January 1 to May 31, 
for all the years back to 1893. 


| 


Increase 
or 
Decrease, 


# 
8,446,603 
7,096,006 
4,327 661 





Ine. 
De. 
Ine. 
Inc. 
Ine. 
Ine. 
Ine. 
Ine. 
Ine. 
Ine. 
ine. 


| | $8,218,111 
| 92226 $4,814,800; 47,745,206 
| 96066 | 87,681,958 85,364,307 
86,012.640 
86,190 356 
88,696,812 
41,861,266 
47,911,009 
62,107,814 


870.772 
1,418,902 
6,645,580 
2,708,016 
4,026,667 
6,236,186 
4,619,227 
1 408 608 


| 90,688 
| 92,963 
| 95,748 
| 90,890 
| 96,685 
96.682 
90,262 
9 723 


85,868 612) 
87,606,347) 
44,842,502, 
44,669,301 
62,846,766) 
67,403,000) 
66,962,817) 


91,568 
79,086 296 | 


101,760 | 








Mileage. 





Year 


Given. Given. 


Mies. 


91,798 
04,846 
85,719 
90,880 
93,308 
96,708 
91,920 
97,264 
99,016 





Jan. 1 to May $1. 
1893 (181 roads). 
1904 (124 roads). 
1885 (125 roads). 
1896 (120 roads). 
1897 (124 roads). 
1808 (126 roads). 
1899 (110 roads). 
1900 (113 roads) 
1901 (99 roads). 
1902 (84 roads). 
1908 (81 roads) 


212,324,946) 
173,516,931 | 
190,923,893) 
180,830,194) 
179,431,982) 
212,802,464) 
192,631 594) 
252,503,791! 
279,458,040) 
264,581,088) 
840,451,843. 


204,673,451) Ine, 4 
208,428,082 Designs 
177,316,977| Ine, 8,004 45 
168,536,228 Tne.12,244 95 
180,804.91! Dee, 
183,519,317 
183,058,659 
225,024,715 
255,282,507 
244,134,084! Ine.99 
300,727,974 Inc.90,723,5%9 


91,858 
101,759 

















Se ened 
NorTE.—We do not include the Mexican roads in any of the years, 


Of course there were many favoring inflaences th, 
present year and there was also an advantage from 
the absence of one unfavorable influence which hej 
existed in 1902. We have reference to the anthragit, 
coal miners’ strike which began on the 12th of My 
in 1902. This, however, has comparatively littl 
bearing on our present compilation, which includes, 
as already stated, only such roads as make early pre. 
liminary returns (that is soon after the close of the 
month) ; and the anthracite coal carriers are never 
numbered in that class. Indirectly, however, the 
strike did have some influence, even on the roads 
outside the anthracite regions. We mean by this 
that it diminished the anthracite coal traffic of s 
number of roads which are represented in our table 
and which connect at some point with the anthracite 
lines. 

As far as the volume of traffic in the leading staples 
is concerned, that was of course much heavier this 
year than last, except possibly in the case of some 
smaller companies affected by special circumstances, 
Io a word, the grain movement in the West and the 
cotton movement in the South were both of larger 
volume than last year. Besides this, business pros 
perity remained uninterrupted, thus still farther er. 
tending the tonnage in merchandise and general 
freight, and also adding to the volume of the passen- 
ger business. Finally, freight rates are higher ins 
good many instances, railroad managers seeking in 
this way to find partial compensation for the increase 
in operating cost arising out of the advance in wages 
and the enhanced price of materials, supplies, etc. 
The floods and overflows along the Mississippi River, 
which have been such a feature in Jane thus far, did 
not begin till towards the very close of May, in which 
brief period, however, they interfered seriously with 
the operations of some of the Suthwestern roads. 

The increase in the grain movement did not extend 
to all the primary markets, nor did it extend to all 
the leading careals, oats having been conspicuous 
exception. Taking the Western primary markets as & 
whole, however, the grain movement was much in ex- 
cess of the small movement of last year. Of wheat, 
corn, oats, barley and rye the deliveries in the four 
weeks ending May 301903 at these markets aggre 
gated 80,568,174 bushels, as agains‘ 24,767,971 bush- 
els in the four weeks of 1902. This is » substantial 
increase, but it is an increase only as compared with 
the small figures of last year. If we go back to 1901, 
we find that the aggregate for the corresponding four 
weeks in that year was as much as 42,246,320 bushels. 
Thus this year’s totel, while nearly 6 million bushels 
above that of last year, was nearly 113 million b 
smaller than that of 1901. Following is our usual de 
tailed summary of the, Western grain movement covéer- 





tug the last two years. 
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OF FLOUR AND GRAIN FOR FOUR WEEKS BNDING MAY 30 
naouirT® AND SINCE JANUARY 1. 
Flowr heat, Oorn Oats, | Barley Ry 
(bbis.) asks | Gowen) | usr.) | Coushs | (dush.) 
500,098| 1,808,568) 5,587.10] 4,987,700] 1,068,415] 177,895 
eee at i it geese okSae ag eTtam| odes] att 
’ F 4 re J ’ * 
jan} seer gio] 7:788.872| 18-162,670 [98,788,000] 6,068,605] 536,275 
Miroauker— 44,650] 453,700} 780,900] 60,000 
wis May, 1009 25081') BAGH) ao] _ brain00)| 412800] $8'200 
owns. May, 1,180:6%(| 2,687.21¢| 1,260,900] 3,873,700) 5,919,450] 401.600 
ginee sn-1, 1902 1'018,656] 3,303,600| 1,660,650] 3,672,800} 3,491,450| 410,400 
it, Lowts— 1,870,985] 1,264,996 28,870 
gree a ESE) satel tereai| AR ARS) at 
me Jan pe7-OS0) $.487-163] 7:184;116| 8:210,600| "ew4.000| 147346 
Toledo— 75, 1,089,000} 911,500 300] 11,763 
oven Mey sxcerneyn 177,500 309,000] 842530) ....... 8,300 
79 "| 3,426;+00] 8, 1,256,840 “"8,000] 68,808 
} bee 3,806] "907.982| 2,689,887| 1,562,741| 8.670] 59,840 
0, 195,941] 269,985] 243,768) ........]  seeeeeee 
aw May, 108 aoe foose| 6827] isesee| Soc) SI 
wks, May, 190) xowis00| 814,608] 2,01ua04] 1.894190) 00000) SIIII 
Snes Jeni 1008] 117,800) 448,780) 661,870] LAle81) 8200.) coc: 
ana— e 
! 7 217,988) 908,108) 446.610) 0... | cesses 
wis. May, 1007) Sacsael 147.85] 290/566] 453.628] ““H,iG0) 1220222: 
Ginoe Jan.t, 1908 308) 746,650] 8,407,274) 2,518,405)... 
siege Jan.1,190%| ¥16,25¢| 807.684) %.280,46.| 2,408,803!" 9,678) -....... 
Peoria - 
£00} 1,501, 579,200| 80 10,400 
{ue May: 795s] ss0788 Lvas‘eso] 1,868.045|  Su'4o0| im 400 
eT: 1908] 400,800 8,683,850) 4'040,900| 1,058,400] 147.100 
gnee jan.1,1902| 492,24| 987,886] 6,880,450] 4,979,306 "628,600| 79,000 
Deli tay, 1008 880,000] 879.501) sevsen gray] 2.208) 94.820 
Senate 940'300| 4.703206} "" 974] 1,6z1.401/ Six,6v1] 112/200 
ince Jan. 190%] 1, 7170/40? 626] '194607| 141,900 26.710 
eapolie— 
vere: 06,750 647] 691,200} 199,810 610 
ea ay oe Binlabs byt} fos'uay| 2e0-710| Beea0| 348 
Jan, 1908}... 231034,140] 1.528,707/ 5,892,500] 2,154.280| 414;890 
Hee Jans; 100:| cae... | 26268/540| 1,668,618) 1,996,020] 665,650] 179,848 
Kansas 
wet 1,057,800] 1,091,200] 408,000] 4.2... | ceeeeee 
mi May. as O08 1 B21:800) sesso}, S0R800) Sacco.) Sco 
Saeed oe] Sirti | mpealaoo] 7oueleo0| Scsesa00] Sis.) IS. 
Total of ali— 
465,184] 6.840.811] 11,987,390] 9,984,284) 2,161,801 . 
{ats MAY» toe] L'se7iees| 6.108890) Gc 84 294 10,880,476 Pecos] _ iesiee 
Sines Jan. 1, 1908| 7°082.70E| 50,088,108] 77,886,294 |69,877.067| 16."83.180| 8.343.140 
Since Jan.1,1902! 7:884.80¢ | 64,008,078! 45,066,881 /48,896,807110,662,770! 1.491.319 
The fact that the grain receipts, while above those 


of last year, were much below those of the year pre- 
ceding, is still more strongly emphasized when we con- 
slder the movement at Chicago by itself. In this case 
we have the figures for the even month, showing that 
the recelpts of wheat, corn, oats, rye and barley at 
that city were 13,860,340 bushels in 1903, as against 
10,448,127 bushels in 1902, but as against 22,829,676 


bushels in May 1901. 


We may add that the livestock movement was 
much like that in the months immediately preceding; 
that is, the cattle receipts were larger but the re- 
celpte of hogs and sleep were smaller. The table 
which follows shows that the number of hogs brought 
Into Chicago in May 1903 was 612,283, against 675,- 
826 in May 1902; of sheep the deliveries were 231,685, 
against 258,516 head. Of cattle and calves the re- 


celpts were 262,040, against 216,901. 


REOBIPTS AT CHICAGO DURING MAY AND SINCE JANUARY 1, 

















May. Since January 1, 

ua 1908. 1908. 1901, 1908. 1902. 1901. 
Wheat bush.! 1,985,618] 999,150] 1,83%,06¢ 6,299,019] 7,537,247] 11,706,500 
on. deh. 5,818,782] 9,719,746] 11,566,961] 80,024,159] 12,843,108] 42,748,750 
+ pray 5,848,100} 5,900,081] 8,886,399] 35,449,736] 22,287,009] 41,668,602 
scbush.| 204,425 48,700} 165,250} 1,497,120] 490,750] 861,695 
Marley.bush.| 1,103,415] 780,450 $73,000| 7,679,198 4,900,495] 4,685,878 
Pl ony 13,860,340 10,448,127] 22,820,676] 81,843,229] 4°,058,600|101,671,510 
wbbls.) 543,875) 477,251| 675,080} 2,909,558] 8,588,876] 4,967,986 
= bbls. 110 2,055 840 1,869 6,878 1,427 
we 18,682,807} 6,691,458] 15,250,856] 68,272,020] 28,308,674] 62,462,283 
ont te 2,120,707] 3,688,584 es 11,114,552] 20,891,140] 25,604,986 
612,283' 675,826! 737,127! 3,957 077 9,048,1u1! 3,704,219 

















RECBIPTS OF COTTON AT SOUTHERN PORTS IN MAY, AND FROM 
JANUARY 1 TO MAY 31, IN 19038, 1902 amp 1901. 























Rents May. Ginece January 1. 

1908, 1902. | 1901. 1908. 1902. 1901. 
@alveston.. .......bales.| 62,347) 389,687) 100,003) 570,870) 641,4 671,577 
Babine Pass &e......... 14,425 2,763 2,824) 99,879) 46,165, 28,869 
Mew Orleans... .......... 80,144) 64,787| 84.617) 812,407) 770,276) 796,887 
MODIIG..... 2000008 seeeseees 4,764 1,671 4,284} 67,406) 31,767} 15,011 
BOricce-cocccce, 8,518 5,036 7,027| 68,196) 97,8 86,232 
Gavannal........60.-s0000: 18,904; 21,577) 38, 857,148 286,£98 844,730 
Brunswick, & ~ 2,543 836 8,407} 46,455) 86,983) 60,008 
Oharleston.. ....scseceses. 857 1,378] 11,322] 33,866) 62,556, 44,446 
Port Royal, &0.......... 6 2 60) 141 94 1,064 
Wilmington............... 485 2,266 1,192} 657,708) 61,977; 60,242 
Washimgtom, 6 2.20000. : cccceces| cecccces| coccece 60 58 
MOrfolk.... seceseceeeeees 24,015) 11,502) 18,920) 160,205) 150,912) 197,648 
Newport News, &....... 892 861 1,566} 12,481) 24,208) 6,125 
PAtR)..ccccee coccccesss 218,825’ 156.°81' 274,014'2,281,314 2,211.482'3 238,771 

















In view of the larger grain movement and the un- 
interrupted activity.of general trade and the increase 
in the anthracite coal shipments, it is perhaps not sur- 
prising that the New York Central should head the 


i! | list for amount of gain among the separate roads. 


The Central’s gain in fact reaches close to three- 
quarters of a million dollars, being $748,863. The 
Canadian Pacific, however, follows close behind with 
an increase of $641,918 and the Baltimore & Ohio ‘has 
an increase of $607,237. In the Middle West the Ili- 
nois Central has $498,961 gain, and this is independ- 
ent of the $148,632 increase on the Yazoo & Missis- 
sippi Valley. The Wabash has $417,914 increase. In 
the Southwest the Missouri Pacific has $425,856 in- 
crease and the St. Louis & San Francisco $349,264. 
In the South the Louisville & Nashville has enlarged 
its receipts by $361,175 and the Southern Railway by 


ios | $265,932. And these illustrations might bs multi- 


plied. In fact the gains extend aimost throughout 
the whole list, there being indeed only 10 roads out of 
the 81 roads reporting which have failed to contribute 
to the improvement. Of the 10 roads showing de- 
creases only four record losses for amounts exceeding 
$30,000, as will appear by the following table, which 
shows the changes—whether increases or decreases— 
for $30,000 or over. 

PRINOIPAL OBANGES IX GROSS GARNINGS IN MAY, 














Increases, Increases, 
N.Y. Central............ $748,863 | Wisconsin Central.... $61,516 
cmaces 641,918 | Mo.Kans, & Texas... 57,389 
Baltimore & Ohio..... 607,237 | H Valley....... G44 
(llinois Central....... 498,961 | Cin.N. & 2 3 
Missouri Pacific 8ys. 425,856 Ala. N.O.&T. P.(3r’ds) 53,131 
(2 roads) .......... ° Buffalo Roch. & Pitta. 43,357 
MEME iscendbeces sone 417,914 | Lake Erie & Western. . 41,864 
Louisville & Nashville 361,175 | Denver & Rio Grande. 40,900 
8t. Louis & San F.. $49,264 Colorado & Southern 1 
Ohi ‘&E. Tilin. $ * @ & Ohio... 35,158 
Union fio, pooper. 344,039 | Alabama Gt. South’n y 33,409 
Gr. Trunk Sys. (3 rds). 339,355 & L. Erie.... 33,175 
Northern Pacific. ..... 313,084 | Southern Indiana..... 31,383 
Great North’n (2 r’ds) 293,787 —__ 
Southern Railway.... 265,932 | Total (representing 
Norfolk & Western.... 199,359 43 roads).......... 37,328,170 
Nash. Chatt. & St. L.. 164,178 
Yazoo & Miss. Taber: 148,632 Decreases, 
Olev.Cin.Chic.& 8t.L.y 133,499 | Minn. & St. Louis..... 964, 
nn. 8t. P. & 8. Ste. M. 92,237 | Mobile & Ohio......... 60,803 
Toledo & Ohio Cen 91,976 | St. Louis Southwest... 33,695 
& P; __ een 90, Iowa Central.......... 30,817 
ore one jeans sacgte oe.ee8 Total ( ting ~_—_-_s_ 
. Grea bi " ‘0 represen: 
Central of Georgia.... 70,839 Deeeec ences $194,412 
VinSluae cover only three weeks of May. 
Includes Lake Erie & Detroit River Railway. 


To complete our analysis we furnish the following 
compilations showing the earnings for May for six 
years in the case of the principal roads, arranged in 
groups according to their location. Ia this way the 
reader gets a graphic ideaof the steady increase which 











The cotton movement 
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» Was larger than in 1902; still the increase was 
ght have been expected considering 
prices ruling. The shipments overland for 


. month were 61,835 bales, as against 51,838 bales 
My 1902 and 58,087 bales in May 1901. The re- 
ttlpte at the Southern ontports foot up 213,825 bales, 
™ gainat 156,881 bales in May 1902, but as against 
"4,014 bales in May 1901. 
































'y lines ip all the years. 


has been going on year by year. 
BARNINGS OF NORTHWESTERN AND NORTH PACIFIO GROUP. 
May. 19038. 1902, 1901. 1900, 1990, 1888. 
8 8 8 t & 8 
Canadian Pacific.| 8,879,000) 8,287,082) 2,654,847) 2,662,898) 2,402,151) 9,968,990 
Okie. Gt. West... 681,874 654,684 598,100; 635,401) 476,701) 445,480 
Duluth 8.8.4 Atl. 247,265) 220,553) 844.93+; 2303) Bele; l7aoes 
Great North. Sys.| 3,811,03¢/ 9,017,243) 9,307,625) 2,290,066 2,020,033; 1,872,874 
lowa Central... 177,0:8} 208,745) 168,000) 160,256) 272,658) lesege 
‘4tun.& Bt. Louis | 226,606} 960,700} 269,001) 224.13¢) 233,716) 196,607 
M, 6. P. &8,.8.M. 680,941; 498,004; 415,83); 449,864) aaa aeee 
North, Pacific.D 2,027,030) 2,026, 038,116 
St.Pauls Dui} | %72%957| 9.400,278/2,019.000() "57 'oa¢) asaaas) 190,008 
Wiseonsin Cent’), 688,700) 621,184) 480,254) 485,808; 404,01) 422,630 
POCA). . vcevees 18,2* 4,.511/12,849,468/ 0,076,504) 0.807,86)) 8,560,270} 8,020,100 
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BARNINGS OF SOUTHERN GROUP. 





; 7 ‘ Fame of Road. 
May. 1908. | 1902, | 1901. | 1900, | 1890. | 1808 1903. 
t £ ' i. = 
Alabama Gt.80.. 244.0% 210, 00 174,482) 167,019, 182,953, 182,548 | yey, Cin.ch.& Bt. L.. nt. 194, 569 
627,654 556,715) 470,048, 400,788 870,618, $36,871 Peoria & Eastern . 1,196) ylS6,438 +24,75s) 
..| 1,477,887) 1,442, phn 1,310,003 1.194.546 89,62, 956.848 | Colorado & Southern. "508/088 472,552; +36,031) 
Omm.N.0.&Tex.P. 901,448 547,887! 450,601, 442,470, 405.402) 463,544 omy.s Rio owas 1,402,600; 1,361,700, +40,900 
Lonisy. & Nashv.. b2,086,475 b2,625,200 2,884,575 2,260,76+/ %120,16s) 1,551,649 | to. i southern “ 74,398 85,242) 49,154 
Mobile & Ohio... +538,561/ #500,964; +509.567 +471,046, 425,988 855.950] noi Bo. Shore & Atl. g 47,285 4068's 853 42078 
Wash.Chat.& 8t.L. *887,4¢9' *8683,201 640,175, *575,.33%, 534,653, 526,089 | Pvanay. & bey 29, 84 0 27, ‘O14 | 42,826. 
Norfolk & West.. 1,817,555 1,618,199 1,378,435) 1,281,501 1,118,283) 918,969 Evanev oT. Heute. ie 146.476 124.083) $22,505 
75,08 4 a. un * 

pre ee ang } s.489,208 3.178.970 2,802,887, § “TERN oan Me vos ven | Gt, Trunk of Can...) Breen 
» a = 5 Tr. West.. >| 2,013,553) 2,574,198) +339,353) 

Yaroo& Miss.Val 611,626 462,904 440,81¢ 884,758, 340,883) 812,199] Hear Hay. & M. t . ’ 
18,181,828 11,020,85/10,578,998 9,690,457 8,068 858 7.945.239 gn St nen 8,019,395| 2,730,732) +288,66; 

u Montana Central.. 191,635 186,511 +5,12¢) 

* Includes Paducah & Memphis Division in these years. docking Valley...... 564,257 508,613 +55, 644 
+ Includes Montgomery Division for 1908, 1902, 1901 and 1900. cae nee. one wit ans ats tx 84 eer 43 

® r credi 

garmince, the tem Ravine been eittainated trom both earal ageand expenses. | internat’l & Gt. No.. 262) +14,919 

1002 and 1901 are given on this basis. —30,817 


b k not yet rt tak last 5 Tron Railwa pat 
@ Figures for fourth week not yet reported; en same as last year eke eps A ones sain 


BARNINGS OF MIDDLE AND MIDDLE WESTERN ROADS. Kansas City South’n. | 12086 
Lake Erie & Western. 399,565 1,86¢) 

1908. 1002. 1901. | 1000. 1890. ises. | Woulsy. & Nashville.. 
—— — —-— | Macon & Birming’m. 

s Y a t s 2 } rege 
151,773 186,80, 144,24), 1996513, 120,173, 110,889 | Mimeral Range.. 

Buf.Roch.& Pitte 627,492 5841S: 518,08 S71,478 835,507 318,305 
Ohie.Ind.& Louisy. 625,251 407,841) 874,578 SE8,808 399,006) 274,452 : 
Bvansy.ATerreH. 146,476 124,085 114,04), 102,0% 100,63: 106,622 | aro. Pac. & Iron Mt... 
Hooking Valley. . 564,257 508,61: 800,96¢ 498,105 262,504 224,867 Oentral Branch.... 
.. 8,961,883) 8,462.87 8,178,307) 2,625,409 2,254,184) 8,825,658 | Mobile Jack, & K.O.{ 
"908,842 °815,817 759.012 648,315 598,27 627,742 | Mobile & Ohio........ 
207,781 178,784 168,683 184,855 188,404 148,480 —— 2. >: 
$87,050 245,076) £85.91 $35,882 188,567 167.668 | wy Gen & Hud. Riv, 
100,328 98,8046 98,36: 80,056 74,558 79,184 | Worfolk & Western... 
227,06E 202,100, 282,08 129,808 169,086 162,250 “ 


} 874,780 $48,555 246,87:/ 21,520 196,266) { Seana : 4384. 
ae peas Poe -| yl28, 880) y120,479 

8,087,820 (107,016 6,466,32! 5,867,146 4,760,177 4,630,078 | St. Louis . Fran. 

) ache tino, | A70N88| Semone teeeiee 
“ ——s 1 4 .B57 —38, 

* Includes ‘Lake ‘Erie & Detr rott it River Ry. in 1903 and 1902, . ie ven & TH. 4 e50) 178,734 paseo 
san Fran. & No. Pac. 94,770 +21,522 
BARNINGS OF TEUNK LINES. Seaboard Air Line...| 1,033,879| 1,021,556 +12/32: 
=a Southern Indiana.. 72 
Sonthern Railway... 802; 3,173. 370 
T.Haute & Indianap. > | 145,140 
T. Haute Seca 


4,007,106, 8,735,011 § 2,858,738, 2,446,644 | Texas Cen 


w {5.720.808 5,118,456 586,904! 632,781 
roe tage 808,446 248,350 285,954! 304.830 Tex. 8ab.Val. & N.W. 


P.4&W Sys 
OL.CM8L 91,085,541 1,592,042 1,525,405 1,268,485 1,200,661, 1,178,802 rer oe vee. 
Peo&East 242,087 217,270 225,846 188.452) 162,221) 161,533 | Tol. St. L. & Weat.... 
@.T.of Can. 1,045,140 1,708,605 1,675,670, 1,671,581 | Toron. Ham. & Buft.. 
@r.T. West besissss 2,574,198 ; 828,987) $46,502 288,589) 300,167 acre Paecliie proper| 2, 358. '221 22,009,182 


AM 928,674 1,510,760 
a 342'555 
























































Ww 
(8,181 78.486 74,948) 60,108 : 
J . ?' i . a 
N.Y.C.4H+ 6712470 5,068,61€ 6,783,880 6,650,877 4,823,816 4,063,118 “heel. & Lake Erie.. “ae "7001 Beniec| .8Lsi. 
Wabash.... _ 1,088, B74 _ 1510, 760 1,411,635, 1 1202,860) 1 195,422) 1, 141, 678 | Yazoo & Miss. Val... 611,626! 462,994) +148,632) 


Total. .. 18,182,977 "¥6911,351 15,680,29  18,800,189) 12,103,440! 11,867,736 Total (81 roads)..._.|70,028,295| 62,565,693 +7,462,602 


* Approximate. Mexican Roads— | inolo ded in tota is.) 

+ Boston & Albany included in 1903, 1992 and 1901; the Beech Creek RR. | Interoceanic (Mex.)..; §440,400, ’ +53,82¢ 
and the Wallkili Valley BR. for all the years, and the Fall Brook system | Mexican Centralt....| 2.095.631) : : 
after 1896. Mexican Railway .. §443,400) 

g Figures for fourth week not yet reported; taken same as last year. Mexican Southern.. y58,766 


EARNINGS OF SOUTHWESTERN GROUP. Nat'l BR. of Mexioo..| 964,344 

















1908 1902 ae “ 75 | * Boston and Albany included in both years. + Results on Montuey 
- Poppin ; ee ‘| & Mexican Gulf are included in 1903 and 1902 and Mexico, Caerns 
t } | vaca & Pacific, Rio Verde Branch, ete., in 1903, 
LeO2R BX LBE1.700 | 810.457 { Includes Lake Erie & Detroit River Railway. 
: + ad 308,686 287.600| § Figures are for four weeks ending May 23. 
BH4176 S762 $87,190, 261.525 277,005 283.643 | 4 Includes proprietary roads in both yeare. 
ene ee meeps ates onal 2 tend § Figures are for four weeks ending May 30. 
. eae kits r "e55.002 750 ‘577,204 Meo 4 not include Oregon Short Line RR. or Oregon RB. & 
, —— ae ly of the month in both 
RATE, Sam AE | NT 3B] “aatag | Youu tbe tourih weak ot Joureportot 
i A j . 
{ 441,726 ; 855,241, 342.498 GROSS EARNINGS FROM JANUARY 1 TO MAY 81 
58465) 578857) 521,688 ; 485,30¢| 850,598 
804,900 804,077! 984,124) 607,76| 618,883 | 


eT 
10,574,175 8.0B5,718, BB65872 7.580,526 6,007,001, 6,428,886 | Name of Road. 




















| 
| 
} 
j 
| 
j 
| 


i 
72,623, 959,40 112.788 
GROBE EAENINGS AND MILEAGE I¥ MAY. tla: 8-0. & Tox. Pac, ny ee | 


— Kistomat vice: 00609) Sanaa’ "eat 
Gros ’ " ame icksb’ 7,019) . 
6 ‘ Vicksburg Shr. & Pao. aont 447) $| yt 


inerease Ann Arbor 4,9°9 : 
aces. |"Deesan. Ad. _Kooxv, & North’n. 393.719. ‘ 29,430 
aitimore O.---2) 3,583 
s s Bait. & Ohio ald boro wi 7 
- 74s 
ee 2.994.377! 2.340, 112! 
172,926 +21,44¢ . | 17, 265,896 14,425,532 
78,16% +8,59¢ 3 42 cae } 1820. 6 ‘82> 
+21,089 > a S| 
14,882 gente pees | 
+9492 +4 — ; ye’ een] j 
= nD aisv. Bis 
+607,287 Jhic. Term’! Transfer... 
ae 2 Cin. New Orl.& Tex.Pac.| 
43,36 gy. cn See BM. L.- 
ei 2 60) Eastern 
” is H Qolorado & Southern... patty rty 
Oenyv rande..?| 
SSS ene Wenn} Bee eies 
post. 905) 


Dul. Bo. Shore & Ati... Hh 4 


. Term. Tr. BE... Evansy. & Indianapolis 1,850, 137,40:) 
MO. & Tex.Pac. 375,869 Petit + 26 | «BBE Bransy. & Terre Haute.| boa'542! bo7.1le) 97,428 


























asekebeck £ esbesbcbseultbecesussentefes 








451 


\ Gants Sl issbhe 


ii 


n RR. & 
in both 


Sin 


NTTVRRTTTIHTTMTT ARTI 





& 8 secon Biss | 21° . 
























































a we THE OHRONIOLE. 1277 
ame of Boad 1903. 1902. Increase. | Decrease —Considerable expansion is shown in the various items 
a ‘ 4a ‘ contained in the latest report (that of June 9 1908) of the 
Ge. southern & Florida 711,618} 612,176) 199,438) ........ National Citizens’ Bank of this city, as compared with the 
orameank Westar 13,784,87€| 11,846,731) 1,888,145/ ...... = agro ag ae ae yore the call of the Comptroller 
Bet. Gr. H. Ww on April 9, eposits have increased nearly two million dol- 
erent, FE monots § mane —— ae --=---~ | larg, the amount now reaching 9,675,989, against $3,078,898 
Montana Cor ea H+ 2,093,929, 272,630| -....... | two months ago, Undivided profits likewise reveal a gain, < 
Fernie Centra saveas 18,059,568 16,08 eet madd 91 s-----~ | the figures for June 9 (less expenges and taxes) being re- 
a 6 Bouter 9,008193 1,929,444 158,749 ‘naa ported at $170,967, which compares with $149,236 for April 9, 
iva Gen mabey "ae et 736,781 Reset ps doe munitawean ¢ Mo rR oppor on April 9, have 
wha & Michigan i , y420) en nen. risen to $12,744,949. e bank has a combined capital and 
Kigaas Oy Sutter” Poxt-rie| Tisesaee| | lieisne| ------. | surplus of $2,050,000, Its affairs are directed by Mr. Eawin 
ieee & t Nashville 14,864.388) 12,678.69) 1.008 468 sss | §, Schenck as President, Ewald Fleitmann as Vice-President, 
tae nn veeen= ooeati earns sees see 1p eas Henry Dimse as Cashier, Nelson A, Reynolds and Albion K. 
yimeepoi Bt. Loulr| 1 117,436 1,847,557 sae kie 230.121 | Chapman as Assistant Cashiers. 
inn. 8 Pa eg M. ete 6'267,664| 572'993| ........| —A membership in the New York Stock Exchange was 
Mo, Pacis & Tron Mt 16,726.91) 16 0b oD me ttn tr os transferred this week for a consideration of $70,000. This 
feneral ran P aust 137,00) , 72,190 50890) eeecsasi represents a decline of $10,500 from the last previous sale 
Mone Eat. & 6. L.. ECE TH s:s48.s14 cat ~*-+--- | and $14,000 from the highest price on record, a transfer hav- 
Her Gal Oregon. . s1.ereees e7,1bt'409 asisres irate ing been reported in September of last year at $84,000. 
Korfolk & Wee pee 17 0eB‘O01 iaa70be4 Laorass ---+ss= | —The resumption of negotiations looking toward the con- 
Par tara ssaceen: 425,085) 4,077,049/ 348,086). solidation of the National Bank of Commerce in New York 
RioGrandeSouthera.. | | 200.07"| 78.778 89,861| ..."--.. | 2nd the Western National Bank of the United States was the 
ag} ber Tilia, ¢| 13,172,015) 11,242,194) 1,929,821) ....... most important piece of news announced in financial circles 
St.Louis Southwestern | 2,888,155) 2,805,351) ....... 17,196 | this week. The proposed union of the two banks was first 
si toule Vand, 41 1t | 1,008,281) $0020 142-105) ------7: | talked of in April, but the abandonment of negotiations was 
feaboard Air Line... oe 04087 ae a tH wee een soanaser officially announced by President Hendrix of the National 
putera Railway... 17,676,840 15,822,561 1,854,379 sabe Bank of Commerce about two weeks ago. On Wednesday of 
fone ee reet 238,56+| 209,298 34°370 s--s---+ | this week, however, President Hendrix gave out the follow- 
Sexes Contral.......... 2 290.15: al a7-B10 ont? sendseas ing: ‘This bank has received from the Comptroller of the Cur- 
rere va aN. W|  4.800| 54/894, .......| "4 | Tency permission to increase its capital to $25,000,000, which, 
fledo Fenn West's ast ety 11as 852 ap oy th --++--- | ander direction of our board of directors, and by and with 
Bt. L. & Western... | 1,280,96"| 1,084,254) 246,691) ........ the consent of our stockholders, we will proceed todo, Ne 
gre, Bom. 6 Bal... 110,883,681 110,088'33;|  76s'ata| 227777, | gotiations have been resumed with the Western National 
| oe op oa Feo orae 07706 ps bho poses Bank of the United States, and are now in charge of com- 
Wisconsin Central..... | 2,621,71€| 2,415,653) 206,068) ........ mittees representing thetwo banks, Datails will be given 
Yazoo & Miss. Valley. 2,929,35C| 2,729,808 199,642) .....04. in public notice to our stockholders.” 
ne epee 340,451,848/300,727,974 epee 381,962) _ at a meeting of the directors of the National Shoe & 
Inorease Ee ees ee tie “verse | Leather Bank of this city on Wednesday of this week, Alfred 
Mexioan ype ett 7 800 a 398,565 219,285 J. McGrath ana Augustus C, Corby were appointed additional 
Mexican Centralt..... 10,422,916] 8,544,786| 1,878,130 Assistant Cashiers. Mr. Mc(trath is well and favorably 
on) ae Ag art si 1 1301208} | 10'808 known by bankers throughout the country. For the past 
National RR. of Mex.. | 4,649,90)/ %,654,057/ 1,095,744) .....--. /two years he has been connected with the Bank of New 
nell a oriemsicnch on hath igi York, N. B. A., previous to which he was with the Mer- 


{The Monterey &Mexican Gulf was not included in 1902 antil March 1, 
and the Mexico Cuernavaca & Pacific Rio Verde Branon, etc., not for 
any part of that year; all these roade are included in 1903. 

Includes Lake Erie & Detroit River Ratlway. 
Includes proprietary roads in both years. 

res are for period to May 23. 

res are for period to May 30, 

y These figures are down to the end of the third week of May only 

sFigores do not include Oregon Short Line RR. or Oregon RR. & 
Navigation companies. 





ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S 


—The public sales of bank stocks this week aggregate 599 
shares, of which 205 shares were sold at the Stock Exchange 
and 894 at auction. The transactions in trust company stocks 
amount to only 25 shares, The dealings in bank stocks at the 
Stock Exchange have been entirely in stock of the National 
Bank of Commerce, the price for which advanced from 830 
to 860 on'the reported reopening of negotiations for con- 
wlidation with the Western National. Sales of bank stocks 
in the “curb” market were limited to about 126 shares of 
National Bank of Commerce at 360. 


fers, =Banns—New Y¥ t previous 

5 sale 

150 American Exch, Nat. Bank 48 ay 19083— 265 

H , National Bank of... 330-360 June 1903— 330 

First National EEE ca ludecdes 76 ar. 1903— 760 
7 te’ Nat, Bank......... 178% May 1903— 180% 

jassan - eevesececescnsocece 8&6 May 1901— 201 

Trust CoMPaNIES—New York. 
_S Equitable Trust vo............. 750 June 1903— 750 


* Of this 205 shares were sold at the Stook Exchange. 
~At a meeting of the directors of the Fifth Avenue Bank 
ot New York, held on the 1ith inst.,a regular quarterly 
of 25 per cent was declared on the capital stock of 
the bank, The earnings of the bank for the years 1900, 1901 
#041908 having been unusual, the directors at the same 
meeting also declared a special dividend of 100 per cent on 
thecapital stock. Both dividends will be payable July 1st 
Transfer books will be closed from Jane 28d at 19 


chants’ National Bank of Philadelphia. Mr. Corby’s pro- 
motion is well deserved, he having been associated with the 
National Shoe & Leather Bank for over sixteen years; 
Last January he was advanced from Loan Clerk to Chief 
Clerk, and now comes the higher office as a reward of faith- 
ful service, 


—The Oriental Bank will hold a special meeting on Jane 
22 at 175 Broadway. The stockholders will vote on a propo 
sition to increase the bank’s present capital stock from $600,- 
000 (comprising 24,000 shares at $25 par) to $750,000, consist- 
ing of 30,000 shares. 


—The Metropolitan Trust Company of this city has de- 
clared a semi-annual dividend of 8 per cent, payable Jane 26, 
Previonsly the company paid 5 per cent each semi-annual 
period since 1896. 


—The Knickerbocker Trust Company of this city, in addi 
tion to inoreasing its semi-annual dividend to 10 per cent 
has declared an extra dividend of 7 per cent, both payments 
to be’made July 1. The institution has paid 3%¢ per cent at 
each half-yearly period since 1898, 

—The International Bank, a new State institution, has 
recentlyfopened for business at No, 1 Wall Street, this city. 
As the name implies, it is an offspring of the International 
Banking!Corporation. It is the intention of these interested 
to have various branches throughout the city. Mr, William 
L. Moyer, the well known President of the National Shoe & 
Leather Bank, and who is also President of the International 
Banking Corporation, is at the head of this concern. Mr. 
John Hubbard fs Cashier and Mr, J. H. Rogers Assistant 
Cashier, 

—Anthority to begin business has been received from the 
State Banking Department by the Cooper Exchange Bank of 
this city, As has been heretofore stated, the bank has a cap- 


ital of $100,000 and a surplus of $60,000, It will make ite quar- 





% until July ist, 


tera’at Second Street and Avenue A. 
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—Mr. David A. Boody was this week elected President of 
the Sprague National Bank of Brooklyn to succeed the late 
Nathan T. Sprague. Mr. Boody is a member of the New 
York banking firm of Boody, McLellan & Co., and had prior 
to his election as President held the office of Vice-President 
of the bank. In this latter position he has been succeeded 
by Mr. Theophilus Olena. 


—The State Bank of this city, located at 878 Grand Street, 
is making arrangements to open a Brooklyn branch about 
the firat of Jaly. The directors have purchased property in 
what is known as the Brownsvile section, at Glenmore and 
Stone avenues, upon which they will erect a suitable strac- 
ture, locating in the meantime in temporary quarters in the 
immediate vicinity. 


—The expansion shown by the Marine National Bank of 
Baffalo, N. Y., to which we took occasion to refer at length 
in our issue of March 9 1001, has since that date continued 
to such an extent as to warrant still farther comment. The 
period covered in our previous reference was from March 16 
1897 to December 4 1900, The deposits, as we then saw, had 
Yisen during that time from $3,829,645 to $7,589,025, surplus 
and profits from $852,887 to $1,121,645, and aggregate re- 
sources from $4,881,988 to $8,910,672. The bank in April 
1902 entered the national system, having theretofore been a 
State institution, and shortly after absorbed the Buffalo Com- 
mercial Bank. To this acquisition of course may be attributed 
some of the gain shown between April 30 1902 and July 16 
1902, but entirely apart from this ite business has continued 
‘to grow during the whole of the period since the appearance 
of our previous statement. The steady progress of the bank 
is depicted im the following statement: 


Surplus Gross 

MARINE NATIONAL Oapttal. & Profits. : 
Bank, BUFFALO. $ g 

June 9 1908 


—Price~ 
Bid. Ask. 


Aggregate 
4 a 


1100 
1100 .... 
1100 .... 
1100 .... 
1100 .... 


230,000 1,624,540 14,945,437 16,990,277 
230,000 1,601,571 14,204,182 16,106,803 
230,000 1,578,743 13,151,199 15,009,942 
230,000 1,610,182 13,382,369 15,272,551 
230,000 1,540,826 14,650,148 16,470,474 
230,000 1,487,403 14,934,423 16,701,826 1100.... 
200,000 1,248,711 12,804,415 14,253,126 1100 .... 
200,000 1,244,222 12,120,653 13,564,875 1100 .... 
200,000 1,174,355 12,889,029 14,263,384 1100 .... 
200,000 1,152,201 12,277,835 98,630,036 1000 .... 
200,000 1,071,754 10,931,366 12,203,120 1000 .... 
200,000 1,152,062 8,729,745 10,081,807 1000 .... 
200,000 1,121,645 7,589,025 8,910,672 900.... 
200,000 1,077,526 6,926,790 8.204,318 550.... 
May 21 1900 ......200,000 1,015,353 6,221,795 7,437,150 550 .... 
Mar. 10 1900 200,000 1,003,996 5,774,395 6,978,394 550 ... 
955,419 6,111,912 7,267,333 550.... 
911,176 6,391,557 7,502,735 500.... 
851,151 7,011,960 8,063,113 500.... 
880,215 6,389,771 7,470,088 500.... 
$60,443 6,288,912 7,349,358 500.... 
899,185 5,775,800 6,874,986 500.... 
868,285 5,631,797 6,700,994 500.... 
845.742 5,865,556 6,911,300 500 .... 
905,548 5,941,789 7,047,340 485 .... 
865,560 5,340,708 6,406,269 485 .... 
878,148 4,414,797 5,487,947 485.... 
Mar. 16 1897 852,837 3,829,645 4,881,983 485. 


In the six years covered above the benk has thus increased 
ite surplus and profits almost one bundred per cent; its gross 
Geposite show an addition of over 11 million dollars and 
ageregete resources a gain of over 12 million dollars. The 
authorized capital was increased from $200,000 to $500,000 by 
the stockholders in June 1902, the outstanding amount at the 
present time being $280,000. The total of surplus and profits 
stands at $1,624,540, or seven times the amount of the capi- 
tal. The bauk’s development is due in very large measure 
to the efficient management of President Stephen M. Clement, 
who is assisted by Mr. John J. Albright, Vice-President; 
John H. Lascelles, Cashier; Henry J. Auer and Clifford Hub- 
bell, Assistant Cashiers. 


—The People’s Bank of Binghamton, N. Y.,in ite state- 
ment for May 28 last reports deposits of $627,742, which 
compares with $268,924 on May 31 1900, $172,120 on May 81 
1808 and $114,688 on May 81 1896. Continued growth is thus 
shown by the bank, which commenced business on June 1 
1896. The capital is $100,000. Mr. W. H. Wilkinson is the 
a F. J. Bayless Vice-president and Jacob Wiser 


~The Citizens’ Trust & Deposit Company of Utics, N, Y., 


Apr. 30 1902 
Mar. 12 1902 


200,000 
200,000 


(Vou, LXXy, 
July, when it will succeed A, D, Mather & Oo,’s Bank, ). 
stockholders of the latter voted last week to the bea 
in liquidation as toon as the new insti 
launched. = Tormay 

—Officers were last week elected for the Trt 
Company of White Plains, N. Y., which, about & month 
received authority from the State Banking “a 
begin business. Mr, Howard E, Foster has been » 
President, David Cromwell, Vice-President, and Toneph 
Mead, Secretary. The company will open about the first of 
the coming month in the Barrett Building, White Pisin, 

—The Plainfield Trust Company, of Plainfield, J 
which has just completed ite first year, has prepared « lit, 
book tending to familiarize the public with the terms and 
facilities offered by the company to its patrons, The fia 
covered by the institution embraces banking, trast, and 4 
special department where an account of $5 or more may be 
opened, such accounts receiving interest at 8 per cont per 
annum. Mr, Orville T, Waring, of the Standard Oil Gop. 
pany, is the President; Mr. Augustus V. Heely, of th 
Farmere’ Loan & Trust Company, is First Vice-President 
Henry A. McGee, also of the Standard Oil Company, is 
Second Vice-President, and J. Herbert Case, Secretary and 
Treasurer, Equally prominent names appear among the list 
of the directors, who number fifteen. 

—The “Boston News Bureau” is authority for the state. 
ment that a controlling interest in the Massachusetts Tras 
Company of Boston has beensold by Messrs. Kidder, Peabody 
& Co, and F. 8, Mosely & Co, to Mr. T, Jefferson Coolidge 
Jr., the transaction having been consummated on the 1ith, 

—Mr. Robert A. Knight, acting in the interest of a bank. 
ing firm, is seeking options on the stock of the John Hancock 
National Bank of Springfield, Mass, It is stated that a oon- 
siderable portion of the shares has already been secured, the 
price offered being 110, The bank began as a State insti. 
tution in 1850, with a capital of $100,000. When reorganiza 
as a national bank in 1865, the capital became $150,000, Later 
the amount was increased to $250,000, the present figure, 
Mr. Edmund D. Chapin is the President is the President and 
Mr. E. Dadley Chapin the Cashier. 

—A certificate was issued on the 5th inst, to the Massasoit- 
Pocasset National Bank of Fall River, Mass., which isa 
consolidation of the Massasoit National, the Pocasset Ns 
tional and the Union National. The enlarged bank has 
capital of $650,000, and is officered by Mr. Charles M. Shove, 
President; Edward E, Hathaway and Thomas D, Covel, Vice- 
Presidents; Eric W, Borden, Cashier, and John T, Barrell, 
Assistant Cashier. 

—A new financial institution, the State Trust Company of 
Concord, has been chartered by the New Hampshire Legisls- 
ture. The company has been capitalized at $500,000. 

—The American National Bank of Washington, D. C., 
organized several months ago, has entered the banking field 
of that city, having opened its doors a few weeks ago, The 
bank has a capital of $200,000, and is under the management 
of Col. Robert N. Harper as President and Henry Lynn, 
Cashier, 

—Application is to be made by the officers of the Tradet 
men’s Trast & Saving Fand Company of Philadelphia for 
permission to have the title changed to the Tradesmen’s Trast 
Company. As noted several weeks ago the institution is 
about to increase its authorized capital stock from §250,00) 
to $300,000, its stockholders voting on the proposition on the 
17th inet. The company’s officials are: President, ex-Mayor 
Samuel H. Ashbridge; Vice-President and Trast Officer, W. 
Spence Harvey, and Secretary and Treasurer, Lewis R 
Brooke. 

—The City Trust & Banking Company of Baltimore, Mé. 
was on Monday placed in the hands of Mesers. George D. 
Penniman and Campbell Carrington as receivers. Thee 
tice issued to the depositors states that the suspension ws 
due to an unexpected demand to pay & large sum of men? 
and the inability of the company to realize on some of 
assets, It is belived that all will be paid in fall. ee 
pany'bas a capital of $100,000, It was in 
ary, when Mr. William F, Wheatley resigned the —s 

ship of the Baltimore Chamber of Commerce (which be — 
held since 1867) to become its President. Originally 
company was organized as the United States Trast Company; 





projected several months ago, will begin business early in 








me of its 


in Jan 





, been paid to the creditors since the failure in February 1902, 
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somewhat later it was succeeded by the Fraternal Trust 


Company, t 


ing Company about three yearsago. According to a state- 


ment of May 80, the deposits aggtegated about $500,000, An 
igned authorizing the continuance of the | admitted to membership for an experimental period of ninety 


has been 8 
sen and storage business conducted by the company, 


which, it is stated, has always been profitable, 
At the annual election of officers of the Baltimore Stock 
Exchange on the Ist inst., Mr, H. A. Orrick was chosen 
President to succeed the late Mr. Derick Fahnestock. Mr. 
Clymer Whyte was elected Chairman of the board. 
~The opening of the Industrial National Bank of Pitts- 
burgh occurred on Monday in the temporary banking rooms 
st 241 Fourth Avenue, The institution has substantial back- 
ing, its directorate containing the names of Mr. L. A. 
Robison, General Passenger Agent of the Pittsburgh & Lake 
Brie; B, C. Vanghn, Assistant to the Vice-President of the 
Pittsburgh & Lake Erie; J. G. Patterson, Treasurer of the 
Pittsburgh Terminal Railroad & Coal Co.; George L. Peck, 
Geral Manager of the Pennsylvania Lines West of Pitts. 
pargh; James A. Henderson, President of the Pittsburgh & 
Cincinnati Packet Line, etc, Mr. John W. Garland, of the 
Garland Chain Company and other industrial organizations, 
is the President of the new bank. The other officers are: 
Mr, W. OC, Magee, Vice-President; OC. M, Gerwig, Cashier, 
and D. EB. Davis, Assistant Cashier, Mr, Magee was formerly 
Vice-President of the Frick Coal Company, while Mr.Gerwig 
has just relinquished the Assistant Cashiership of the Monon- 
gahela National Bank of Pittsburgh. On a recently pur- 
chased site at 830 Fourth Avenue the bank will build a per- 
manent home. 
~The Oakland Savings & Trust Company of Pitteburgh, 
Which is to succeed the Oakland Bank, will not be ready for 
business until Joly 1, several weeks later than had been 
anticipated, The officials have been elected, Mr, James J, 
Flannery continuing as President; Mr. James J. Booth re- 
taining his office of Vice-President, Mr. John G, Pew being 
chosen as Second Vice-President and Secretary, and Charles 
B, Aylesworth as Treasurer. 


~—A charter has been granted to the South Sharon Trust 
Company of Pittsburgh, organized with a capital of $200,000, 
Mr, J, A. West bas been chosen President, Harry Davis 
Treasurer and H, W. Klein Secretary. 


—The new stock which is to be put out by the State Bank- 
ing & Trust Company of Cleveland will be issued some time 
next month, The capital will be increased from $300,000 to 
$500,090, calling for an issuance of 2,000 shares of $100 each. 
One-half of these will go to present stockholders woo have 
waived their right to the remainder in order to admit new 
interests, The entire issue will be sold at $135 per share, The 
officials of the company are Dr. H. W. Kitchen, President; 
Ferdinand Strauss and S, K. Barstow, Vice-Presidents, and 
John Jaster, Treasurer, 


—With the payment of a 10-per-cent dividend which Re- 
clver Heermans of the First National Bank of Belmont, 
Ohio, expects to pay about the 15th inst, 95 per cent will have 


~A meeting of the stockholders of the Fifth National 
Bank of Cincinnati, Ohio, will be held on the 80th inst, when 
the articles of association will be changed eo as to permit of 
fifteen directors instead of nine, the present number. Three 
new directors will at the same time be elected, Mr. W. H. 
contractor; D. H. Gayle, President of the Cincin- 
mati Leat Tobacco Warehouse Company, and Charles Patton, 
Treaturer of the Cincinnati New Orleans & Texas Pacific Ry 
~The Martin Bank has been organized in New Straitsville, 
Ohio, with a capital of $25,000. A commercial and savings 
bank businees will be conducted, the institution opening on 
the 18th inst, in quarters purchased for the purpose, Mr, E, 
§: Martin is President and Elmer E, Stiverson, Cashier. 


~The State Bank of Ohio is the name of a new financial 


business, and has decided to change its title to the Luke 


he name finally becoming the City Trust & Bank- Shore Banking & Trust Company. 


—By a unanimous vote of the Chicago Clearing House 
Association the United States Sub-Treasury at Chicago was 


days. Dotails of terms were left to the Clearing House Com- 
mittee, of which President Forgan of the First National 
Bank is Chairman. At an early meeting between Sub- 
Treasurer Williams and this committee the arrangement will 
be definitely concluded, 


—At a special meeting on the 9th inst, of the stockholders 
of the Merchants’ Loan & Trust Company of Chicago (tha 
oldest bank in Illinois), it was voted to increase the capital 
and surplus each $1,000,000. This will be accomplished by 
issuing ten thousand new shares of a par value of $100 at $200 
to stockholders of record, making the bank’s increased capi- 
tal and surplus $3,000,000 each. The present 12-per-cent 
dividend rate will be continued. 

—The consolidation of Bartlett, Frazier & Co. and Car- 
rington, Patten & Co. (Chicago) July 1 will result in the 
new firm of Bartlett, Frazier & Oarrington, forming one of 
the strongest commission grain and stock houses in the 
country. The amount of capital represented in this co-part- 
nership considerably exceeds $5,000,000. The individual 
members are W. H. Bartlett, F. P. Frazier, ©. B. Pierce, 
W. T. Carrington, G. W. Patten, James A. Patten and J. A. 
Grier. Mr, Grier will represent the firm on the New York 
Stock Exchange, and Mr. Carrington is to move East and 
have charge of the Eastern house. The firm’s New York 
Office is at 5 & 7 New Street. 


—An extra dividend of 1 per cent has just been paid to the 
stockholders of the Illinois Trust & Savings Bank of Chicago. 
A 1 per cent extra dividend was also paid last quarter. The 
regular quarterly dividend of 3 per cent will be declared July 
1, which puts this great financial institution upon a-16-per 
cent basis, The plan to issue another $1,000,000 of capital 
stock has been abandoned for the present. President John 
J. Mitchell says: ‘The plan to issue another $1,000,000 cap- 
ital this summer was under consideration for some time. 
The directors felt, however, that the present was hardly an 
opportune time, and the plan was dropped.” 

—Milwaukee is soon to have a new national bank, the 
Germania National, now in process of organization. The 
incorporators are George Brunder, Frederick M. Wilmanns, 
George P, Mayer, L. W. Bunde and Herman Fehr. The 
capital, it is stated, will be $300,000. 

—Under date of the 25th ult. the Comptroller approved 
the organization of the Merchants’ National Bank of East St. 
Lonis, Ill, Mr. James J. Mars, Arcade Building, East St. 
Lonis, is interested in the bank, which has a capital of 
$200,000. 

—The West Virginia bankers met for their annual meeting 
onthe 8d and 4th inst. at Parkersburg. The convention, 
which was the tenth, was well attended. The papers in- 
cluded one on ‘‘ Proposed Changes in the Bank Legislation,” 
by Hon. Charles G. Dawes, former Comptroller of the Cur- 
rency and President of the Central Trust Co, of Illinois at 
Chicago, and another on “ Evils of the National Bankruptey 
Law,” by Mr. J. J. Coniff of Wheeling. The officers chosen 
before adjourning are: President, Mr. Robert L. Archer, 
Cashier of the West Virginia Savings Bank & Trust Com- 
pany of Hantington; Vice-Presidents—First District, J. Lee 
Harne, Cashier of the First National Bank of New Martins- 
ville; Second District, U. C. McCandlish, Cashier of the 
Davis National Kank of Piedmont; Third District, Mason 
Mathews, Assistant Cashier of the Bank of Lewisburg; 
Fourth District, L. O. Reynolds, Cashier of Pleasants County 
Bank of St, Marys; Fifth District, Edwin Mann, President of 
the First National Bank of Bluefield, and Seoretary and 
Treasurer, C. T. Hiteshew, Assistant Cashier of the Farmers 
& Mechanics’ National Bank of Parkersbarg. 


—The programme to beSpresented at the convention of the 


in Massillon, Ohio, The bank has a capital of 
tae The officers are Mr. Z, T. Shoemaker, President; 
J. Wefler and Albert Ellery, Vice-Presidents, and 


North Carolina Bankers’ Association will contain a namber 
of interesting features, chief of which is an excarsion on the 
24th inst. from Wrightsville Beach, at Wilmington (where 


EB. Beck, Cashier. Arrangements are being made to 
mn the bank within a week or so. the bankers will gather), to Forte Fisher and Caswell. The 


oo Shore Banking & Savings Company of Cleve- 
Teceived permission to do a safe deposit and trust 


session will continue throughout three days, beginning in the 
evening of the 28d and concluding om the With. No business 
will be transacted on the 94th until §:30 ep. w., when the read- 
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ing of the annual addresses and routine work connected there- 
with will take place, interspersed with music. On the fol- 
lowing day some important discourses will be given, among 
these being an address on ‘“‘Organization Among Banks and 
the Benefits Incident Thereto,” by Mr, Caldwell Hardy, Presi- 
dent of the Norfolk National Bank of Norfolk, Va., and 
President of the American Bankers’ Association; ‘‘The Bank 
and Its Depositors: Their Duty to Each Other,” by Mr. Lee 
H. Battie, Cashier of the City National Bank of Greensboro, 
N. C.; “Competition Among Banks,” by Walter L. Parsons, 
Cashier of the Bank of Pee Dee, Rockingham, N. C., and J. 
Elwood Cox, President of the Commercial National Bank of 
High Point; “‘Exchange and Collections,” by T. W. Dewey, 
Csshier of the Farmers’ & {Merchants’ Bank of New Berne, 
N, C., and L, L. Jenkins, President of the First National 
Bank of Gastonia, and “‘The Work of the North Carolina 
Corporation Commission,” by Hon, Franklin McNeill, Chair- 
man of the Commission, 

—The address of Comptroller William B. Ridgely will 
form part of the first day’s proceedings of the Twelfth An- 
nual Convention of the Georgia Bankers’ Association, to be 
held on Wednesday and Thursday of next week at Atlanta. 
Three discourses appear on the programme arranged for the 
second day ; they are entitled: ‘‘Protest Law,’’ by Mr. Oscar 
E, Dooly, Cashier of the Home Savings Bank of Macon, Ga.; 
“Dishonesty of Bank Clerks,” by Mr, A, J, Hansell, Cashier 
of the Bank of Rudolph, Cuthbert, Ga., and “A State 
Anditor,” by Mr. W. D. Manley, Cashier of the Farmers’ & 
Traders’ Bank of Atlanta. The Atlanta Clearing House 
Association will tender a banquet to the members and their 
guests on the evening of the 17th inst. Mr. F. D. Biood- 
worth, Cashier of the National Bank of Savannah, at Sa- 
vannah, is President of the Association; Mr. G, H. Piant, 
Vice President of the First National Bank of Macon, is the 
Treasurer, and Mr. L, P. Hillyer, Cashier of the American 
National Bank of Macon, is the Secretary. 

—The Citizens’ Bank of Savannah, Ga., opened on June 1 
ite branch at Liberty and Montgomery streets. The build- 
ing in which the branch is located is six stories high and is 
owned by the bank. Construction was begun abont a year 
ago, and has only lately been completed. The banking 
rooms are attractively furnished, and have been equipped 
with every necessary detail. As before noted, Mr. Edward 
M. O’Brien has been appointed Manager of the general depart- 
ment of the branch and Mr, E. L.. Schirm Manager of its eav- 
ings department. 


— Mr. George B, Penrose, who wes identified with several | 


banks in New Orleans, died last Saturday. Mr. Penrose was 
at the time of his death City Treasurer of New Orleans and 
& member of the cotton brokerage firm of Smith & Penrose. 


—The final report of Receiver James P. Clarke of the Bank 
of Little Rock, Little Rock, Ark., has been completed and 
submitted for approval to the Chancery Clerk. The dis 
charge of the receiver has been asked for, the creditors hav- 
ing been paid in full. The bank suspended on January 20 of 
this year. 

—The entire ownership of the Union Stock Yards Bank of 
Denver, Colo., has, it is announced, changed hands, and Mr. 
Gordon Jones has become President. The capital is $30,000. 
Mr. W. J. Fine will continue as Cashier, but the resignation 
of Mr. 8. G. Gill, Vice-President, is expected. 


—The Bank of Commerce and tne Bessemer Savings Bank, 


both of Beesemer, Ala., closed on the 10th inet, In the case | 9¢'4 


of the last-named bank, it is stated that ite suspension is due 
to a shortage of $200,000. Theclosing of the Bank of Com- 
merce, according to the reports published, was merely taken 
a88 precautionary measure. Mr. T. O. Smith has been ap- 
pointed receiver of the latter and Mr. George H. Stevenson 
receiver of the savings bank. 
bank are said to be $235,000 and the assets $35,000. The same 
authority gives the liabilities of the Bank of Commerce as 
$42,000 and the assets as $67,000. 


—At the recent annual meeting of the Portland Trust Co. 
of Portland, Ore., Mr. 3. L, Pittock was elected First Vice. 
President and Mr.W. J. Gill Second'Assistant Secretary, The 
other officials were re-elected, and include Mr. Benjamin I, 
Cohen, President; A. 8. Nichols, Second Vice-President; B. 
Lee Paget, Secretary, and J. O. Goltra, Assistant Secretary. 
The following compose the board of directors: H., L, Pittock, 
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H, W. Decker, Earl C. Bronaugh, A, F. Flegel, B Les p, 
get, A. 8. Nichols, D, Solis Cohen, J. O. Goltra, B, a. 
and Benj. I. Coben. The directors who will serye OR thy 
Finance Committee for the ensuing year are Mr, E, A, Noyes, 
Earl C, Bronaugh and A, F, Flegel, 

—Mr, Alfred Coolidge has become President of the Trad. 
ers’ National Bank of Spokane, succeeding Mr, M, w. Cow. 
ley, The bank also has a new Vice-President in Mr A 
Kuhn, who replaces Mr. D, M. Drumheller, 

—The stockholders of the Western National Bank of gy 
Francisco voted on the 3d inst. to increase the capital from 
$209,000 to $500,000. Two-thirds of the new issue wil] be 
taken by the existing shareholders, and the remaining thir 
by inflaential business men of the city. 

—Mr. Dan Brown Jr. has replaced Mr. C, Allison Telfer as 
Cashier of the Fresno National Bank of Fresno, Cal, Mr, 
Brown’s successor as Assistant Caeshir is Mr, A. S. Hays, 








DEBT STATEMENT MAY 81 1908, 


The following statements of the public debt and Treasury 
cash holdings of the United States are made up from officis] 
figures issued May 31, 1903, For statement of April 80, 198, 
see CHRONICLE May 23, 1908, page 1119; that of May 9% 
1902, see June 7, 1902, page 1177. : 


INTEREST-BEARING DEBT MAY 31, 1908. 


interest Amount — Amount Ow 
Title of Loan— payable. issued. Registered. 


2s, Consols of 1980.....Q.—J 515,4 
Loan of 1908-1918..Q.—F. 198,792 

—J. 740,925, 
+ .40,012,7 
. 162,315. 91,933,200 

- 100,0 12,495,C00 











és, n of 1 e 
bs, Loan of 1004....... \e 








Age’te Int.-Bearing Debt.1,757,457,810 786,268,190 128,244,570 


Nore—Denominations of Bonds are: 
Of $10 only refunding certificates; of $20 loan of 1908 coupon and registered 
Of $50 all issues except 38 of 1908; of $100 al! issues; 

of allexcept 5s of 1904 cones of $1,000 all issucs; 

Of $5,000 all registe’d 2s, 3s and 4s: of $10,000 all registered bonds; 

.000 regist. 4s loan of 1907; of $60,000 registered 2s of 1980. 


DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 


Api. 80. May 81. 
¢unded Loan of 1891, continued at 2 percent, called 
May 18, 1900; interest ceased August 18,1900... $111,700 00 $96,700 00 
Funded Loan of 1801, matured September21591.. 60,7 we 
Qld debt matured priorto Jan. 1, 1861 1,057,600 26  1,087,4008 


Debton whichinterest has ceased...........--- $1,530,050 26 $1,214,008 


DEBT BEARING NO INTEREST. 
Onited States notes 
Olé demand notes 
Nationa] bank notes—Redemption account 41, 
Fractional currency, less $3,375,934 estim’d as lost or destroyed — 


Aggregateof debt bearing no interest 
RECAPITULATION. 
May 81,1908, Api. 89, 1908. 


Interest-bearing debt 914,541,360 00 914,541,990 00 Dec. 

Debt, interest ceased....... 1,214,200 26 1,230,150 26 Dec, 

Debt bearing no interest... 896,100,670 18 89¢,490,165 13 Dee. 1 
—— 


404,67 © 
mg 14scii0 @ 





Classification of Debt— 





Total gross debt......... 1,810,866,980 


89 1,312,261,605 39 
Cash balanceinTreasury*. 376,168,867 94 873, 


$26,187 12% 





le 

Total net debt 985,688,082 45 988,935.418 27 Dec. 3,947,588 
“+ Including $10,000,000 reserve fund. 

The foregoing figures show a gross debt on May 81, 106 
of $1,310,856,930 89 and a net debt (gross debt less net cash 
in the Treasury) of $985,688,082 45, 3 

TREASURY CasH AND DEMAND LiapitiTies.—The cash hold 
ings of the Government as the items stood May 81 we hat? 
prepared from the Treasury statement of that date. 

ABSBETB. LIABILITIES. 

Arist Fone Heldiner 4... sepage 99 | gtPeraneree 
Silver dollars ,000 00 | Bilver cates . 
Silver dollars of 1800.... _ 1,549,788 00 | Treasury notes of 1590.. 

14,463,267 00 


Silver bullion of 1890... ——a 
Total trust funds Total trust lisbilities..0v8,161500% 
Gen. Fund 


gaia 4 nd balls ; $76,: - : cent 
D a OD... 5 

Gold certificates ipeioast baak®e™. 

Silver certi: 

Silver dollars. 

Buver bullio 


$14,906,501 8 





of oe 
bank notes.... , 
onalsilvercoin... 9% BOCOUNE.---0--- a-00 


Total gen. liabilities.. penal 1eB 





fractional currency... 201 69 
Minor coin, 3 619,76 39 
Boudse and interest paid 68,497 74 
Tot. in Bub-Treasuries.8169,153,663 53 
In Nat. Bank Depositaries— 

Credit Treasureror U. 8.8142,962.738 19 
Oredit U.$.disb.oficers 7,504,408 26 
in banks.,....... §160,607,140 4s 

In Treas of Phill 


ne 
disbursing offcers..... 8,876,460 12 


Reserve Fum4a Holdings— 
Gold coin and bullion... .6150,000,000 00 






















URITY. 


$96,700 00 
1,067,480 88 
1,214,000 8 





ae 
11,404,116 0 
6,871,000 8 


5,100,670 8 


§ 
g 
ES 


3,947,986 


\f 


3 


| 


81, 190% 
net cash 
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piouctaryi Commercial English ews 


peer ssennaaeal {From our own correspondent. j 
Lonvon, Saturday, May 39, 1908, 
has been exceedingly little business doing this week 
the Stock Exchange, firstly, because the liquidation in 
New York has mace people cautious how they engage in new 

. and, secondly, because great numbers of operators 
pe fo away from the city. From Tussday morning 
antil last evening the Epsom races have been going on, and as 
the weather has been very fine, large numbers of persons 
have attended the races. Furthermore, the fortnightly set. 
tlement on the Stock Exchange has been in progress and has 
taken up & good deal of time, and lastly, the Stock Exchange 
ig closed to-day, while Monday will be a bank holiday, Alto_ 
gether, therefore, there has been a good deal of holiday. 
making and very little business during the week. 

The loan of 514 millions sterling for the Braziliah Govern- 
ment, secured upon the Port of Rio, has been a marked suc- 
cess, the applications amounting to about 20 millions sterling, 
sithongh a firm protested against the issue, putting forward 
g claim to having a lien upon the Portof Rio, The protest 
was withdrawn and the firm acknowledged that it had re- 
geived satisfaction from the Brazilian Government, But the 
incident naturally created a bad impression. It looked odd 
that the Brazilian Government employed the Messrs, Roth- 
gehild to bring out a loan for them when such a claim 
existed, and the agents of the Messrs. Rothschild did not 
altogether escape blame, as it was thought they ought to 
have known of the existence of the claim. However, the 
matter has been satisfactorily settled now and the loan has 
been very succeesful. 

On Thursday morning, furthermore, Messrs, Speyer Bros., 
in conjunction with Messrs, Speyer & Co, of New York, 
announced that they had sold a controlling interest in the 
Mexican National Railroad Company. The matter was re- 
garded ag of great importance for Mexican railways in gen- 
eral, and the City was very favorably impressed by the skill 
with which the matter has been carried through, Finally, 
it has been announced here that the underwriting of the 
Pennsylvania Railroad Company’s new issne of 75 million 
dollars stock has been a very great success, there being a 
marked eagerness in Europe to join in the underwriting. It 
could have been underwritten, we are assured, two or three 
times over if requisite. 

In spite, then, of the slackness upon the Stock Exchange 
snd the complaints of brokers, every day is bringing for- 
ward new evidence that the public is at last recovering 
from its unwillingness to engage in new enterprises, Obvi- 
ously, there is plenty of money wherever a stock is offered 


that takes the fancy of the public, and clearly, also, there is 
much more disposition than there was to engage in new 
enterprise. The general impression amongst the best- informed 
in the city now is that the liquidation in New York will not 
lust very long, that it has come at a favorable time, that it 
has canged securities to be transferred on a vast scale from 
comparatively weak to very strong people, that it has put 
the market in a sound position, and that therefore people 
bea forward to the autumn without apprehension. 
there is no doubt that the general condition in the 
United States is sound, and therefore preparations are being 
made for better business before long. That a liquidation in 
New York was inevitable has been held for some time, The 
only doubt was weather it would be allowed to come on in a 
natural way or would be fought against so long until some- 
thing untoward might happen. As it has come on naturally, 
now people begin to breathe freely once more, and the ex- 
pectation is general that business will improve very soon. 
g the week there has been very large uying of 
shares, both for this country and for Germany and 
» French non marae have not bought shares but 
au tare bought bonds on a very considerable scale, and if 
should be a further fall in ‘bonds, especially if the best 
of bonds should decline in price, the opinion of the 
ed in Paris is that French buying would be on an 
enabled scale, For some reason or other the French 
never looked with favor upon American railroad shares, 
bonds they are keenly eager. In Paris there is 
this week, The disinclination to engage in en- 
at home grows = and stronger. But the 
banks have been adding to the balances they are 
ing in London, and French investors have been buy- 
tale, railroad bonds, as already said, upon a large 
pe They have, likewise, been buying console, Transvaal 
ane and similar things, In Germany markets have 
M, partly under the influence of the fall in prices in 





ies 


FF 


Money continues in strong demand, The Bank of England 
thongh it last week put down its rate of discount to 3% P pe} 
cent, is still charging 4 per cent for loans, and it is jastified 
in doing so because the ontside market is still unable to pay 
off completely the debt due by it to the Bank, There is an 
exceptionally large amount of unplaced stock bey = | carried 
on borrowed money in London at present. For fully a year 
there has been a large amount of consols carried on borrowed 
money. Consols were bought just before the conclusion of 
peace, when everybody hoped that we were about to witness 
a great increase of activity upon the Stock Exchange, The 
hope was disappointed, and ever since the purchasers of con- 
sols have been carrying stock on borrowed money. Gradu- 
ally. of course, the amount so carried has been reduced, as 
investors, both home and Continental, have been steadily 
buying. But still the amount is large. Then, again, the 
blunder made in allotting the Transvaal loan has left a very 
large part of that loan unplaced, and this likewise has to be 
carried on borrowed money, 

Thirdly, the large purchases of American securities last 
week and this week, both for Britis and Continental account, 
have to a considerable extent likewise to be carried on bor- 
rowed money. The demand for loans is therefore likely to 
be large for a considerable time, for nobody can bope that all 
these stocks will be placed very quickly. Onthe other hand 
the process of liquidation is reassuring the banking world ali 
over Europe, Already a much more cheerful view of the 
situation is taken, and the impression is gaining ground that 
bankers will be prepared henceforth to give much more 
accommodation than they have recently been doing. Espect- 
ally it is believed that the great French banks will increase 
the balances they are employing in London. They have 
done so to a considerable extent this week, and they are 
likely to go on doing so. Then, French investors are buying 
here largely, as already said, and that of course is adding to 
the supplies in the London market. 

In Germany, it is true, money has suddenly become scarce 
and dear. Partly this is caused by the very large amounts 
ot money that the German banks are employing in the 
Uaited States, and partly itis the result of exaggerated ap- 

plications for the recent Imperial German loan, The loan, 

it will be recollected, was covered twenty to thirty times 

over, and while the investor proper got only about 2 or 3 Ha 

cent of the amounts applied for, banks and great capitalists 

got immense quantities, much more than they had antici- 

pated, and all that vast amount of stock has now to be car- 

ried on borrowed money. Still, it is not thought probable 

that German money employed in London will ba materially 

reduced, The general impression, indeed, is that while the 

Bank of England is not likely to lower its rate of discount 

further, money in the open market will become more plenti- 

ful and somewhat cheaper. 

The India Council continues to sell its drafts well. It of- 

fered for thender on Wednesday 50 lacs and the applications 

exceeded 1,836 lacs at prices ranging from 1s, 3 31-32d. to 

1s, 4 1-82d. per rupee, Applicants for bills at 1s, 3 81-32d.- 
were allotted about 2 eo cent of the amounts applied for. 

At higher quotations they were allotted in fall. Later in 

the day the Council sold a little over 3 lacs of bills by special 

contract at 1s, 4d. per rupee, 

Lhe following return shows the position of the Bank of 

Sngland,the Bank rate of discount, the price of consols, &c, 

compared with the last three years : 





























1903, 1902, 1901, 1900, 
oan | 27. 7 23, | 29. a? 
NPOUIREION.. ..rcececcesrecccesess 29,178,570 20.158,4°0 29.5% 29, 
PUblio G@pOsits. ......-ceeeerceves 8,504 801 835,181 Seed tes 7,491,816 
Ither deposits. .........c00+.000- 254. 42,619,064 39.7+6,803 40,707,229 
Jovernment securities.......... 14,7+9 681 14,.8%16508 14,153,158 14,519,878 
Qther S@OUTILICS,..... ...00eseee0e 27. 980,5-0 27,761,710 30,168,886 
Reserve of notes and coin...... 24,844, 24.561.414 $4,202,081 91,444.086 
Join &builion,both departm’ts. 85,8:9.626 385.444.5146 36,060, 
Prop.reservé: 0 liabilities.p.«. oe 46 11-16 4 
= re astesessitnn cent.. H] 3 4 i 
pee ctonmmeneceneeneante ~ SEM isfea. artids. 79-164. 
Nearing-House returns......... 159,204,000 202,015,000 137,99),000 139,367,000 
The rates for money have been as follows: 
3 Open Market Rates. |tatorest te 
Condon. |. Bank Bille. Trade Bills, Joint | Die’t a 
Stock| At ) 7-ke 
S| 8 Months. | 4 Monthe.| 6 Months.| 8 Mos. | 4 Moa, Banks| Call] Days 
May ila | $816 | 87-16 | 8M | OM | aw|S | mg 
“Bla | Be@ssg 34355 34@355 SH@t Se@i 4/8 3M 
“ 45/4 | 894@8 7-16) 334@8 7-16) Sk@S7-14) 934 % 60a | 8 3N 
* 92/8ig| 3 5-16@834) 3 5-16@S%| 3 5-16G3%4, She Se | 8 Si) We 
* 9/834] 8 6-16@334 B5-16@934' 35 ISI BE | Se 2 [al om 

















The Bank rate of discount and open market rates at the 
shief Continental cities have been as follows: 

















mane saad tly because of the decline in prices of coal, 




















May 20 May 22. | May 16. May 8. 
Ratesot — | - 
Interest at | pank| Open | Bank | Open | Bank | Open | Bank | Open 
Rate. | Market) Rate, Market) Rate. | Marke | Rate. | Market 
PATIB ..ceenesees 3 we | 8 (MMe S (| Bii-le § Wi 
Berlin. ...sseess abe Bsa 3 3 She 3 Rey 3 
Hamburg ...... She Ba Sie 8) Ms | 8 Be ie 
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Mosers, Pixley & Abell write as follows under date of 


May 88: 

Gold—Although there have been reports of likely Continental orders, 
no duriness has as reenited and the Bank continues to receive all 
arrivals. During past week £542,000 bas been bonght by the 
Bank, of Which £443,000 fs in bare; £270,000 has been withdrawn for 
Honth America. Arrivals: South Africa, £187,000; Australis, 287, 

; Weet Africa, £17.000—total, £291,000. Shipments: Bombay, 
7,000; Calentta, £215,000—total, 272,000. 

BY —The couree of the market hae generally been downwards. A 

= rally to 25d. was foltowed by renewed weakness tn the Indfan 

and falls of 3:49. have occurred on three successive days. The 

ecarcity of cash siiver has now come to an end, and with some press: 

wre to sell, the market had no burer of any fort to withstand the 

amounts «fferine. The forward demand hae been comparatively bet- 

end a a reenit the cap between cesh and forward has shortened 

to 44. The Inoten rate is Ra 62%. Arrivals: New York, £114,000; 

Ansiratia. 25,000; Ohile, 22.000—total, £121,000. Shipments: Bom- 

, B1E4,100; Calontta, 230,000 - total, £194,100. 

m Dollare—A fair business has taken place in there coin at 

@8%e4., but with the fall in silver they have also given way, and the 
eloeing price is 28°, cd. 


The quotations for bullion are reported as follows: 





GOLD. | May May SILVER. 
Londen Standard. 28. | ®i. i Standa 








d.\e. da. \ mae™ oO 
5 [77 O% /Bareiiver, fine...o8./247 16 |2116 
4 764 | Do @mo. delivery/245;, 24%¢ 
5%" 76 5%" Bar stlver, contain’¢ | 
5° |765" | do 8 Ere. gO14 OR BAI BAe 
a* (764 | @o 4 ere. gold.oz.24% % 

| i S16 
Cake afiver.......08 


&o 8 gre. cold.oz. ae 
Maxtoan Goliars..02./8%g (24° 


Barcold, fine....o2. 
8. god coin... .08./76 
Sern gold coin.os. /76 
Prenck gol coin.os. 
yen....0%, 


“Nominal. 


The folowing shows the importeof cereal produce into the 
United —— during the thirty-eight weeks of the seascr 
compared previous seasons: 


THPORTE. 
1902-038 1903-02. 





190001 


ewer weer tee ewe 


SOUR n-nonane $8,517.500 
DOUUD. .ccsseress. conse 16,718,000 
Supplies available for consumption (exclusive 
on September 1): 
-08 


ry 
Wheat imported.cw 58,088 223 
or coors. 24,192,496 


Cokecrucme acewnseseeTt 


15,476,000 
of stooks 


1001-02 
48,938,268 
14,886,062 
20,577 S52 


Total....--....... §1,745,086 84,598,162 


e:ver.price Wheat, week.27e.104. Sle. 64. 
average price Se. S46 27s. 48 


1900-01 
50 442,70 
16,718,000 1 
19,688,841 


$6,738,541 
27s. 74. 
27s. O48 


The following shows the quantities 
maize afioat to the United Kingdom: 


This week. ——. 
Wheat... .---...grs 5 1,808 B00 
Plour, ogual to ors. 2220000 + "G27 000 
Sates _......... ors... 545.006 


$985.000 3.080.000 
235,000 320,00 
790,000 790.000 





Buglich Financial Markete—Per Cabie. 
The daily closing quotations for securities, etc., at Londoz 
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Name 07 Company. | dons | Payette | FF eR at 


Rattreads 
Allegheny & weerera 
Bur!. Cetar Rap. & Northern 
Chic. Indianapolis & agemv., 
do to 


East: Mahanoy 
Manhattan (quar.)....... 
Minneapotis & 8t_Lonis, 
New York 2 Hariem.. 
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com 
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Southwestern of Georgia 

treet iways. } 

Manchester (N. H_) Tr. b. & P 

Rochester (N.Y.) Ry., pref. (quar.).....! 

(et) | 

R. T, Minneap,, pref. (qu.). 

fieo., Providence (qn.)..| 

United Rys Inv, San Francieco, pf... 

Washington wae Bpokane (q.)) 
n) s. 


Fifth Avenwe (qrar.)............---..... } 
Fifth A venne (special) 
Nat. Bank of North america........ os | 
Trust Companies. 
Central Realty Banking & Truet 
to to do (extra)... 
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Metropobtan 
oe Brookiyn (quar.)........ 
Amertean Beet Sugar, pref. (quar.).... 
Canton Company. 
Chi Deed. pre (quar.).............. 
Craeidle Bteel, pref (qar.).............! 
Comberiand Teiep. & Teleg. (quar.)... 
Frail Signal, com (qwar.)................ 
International &team Pump, com. (qu.) 
ao @o do pref. (qu.). 
Mergenthaler Linotype (quar.)........ 
National Bngar Rfe., pret. (quar.)...... 
N.Y. & Bast River Ferry (quar.)...... 
Otis Elevator, pref. (qnar.) 
P. Lorillard, pref. (quar.).......... . 
Railway Equip. Corp. (monthly). a 
Republic Tron & Steel, pref. (quar.)... 
~ Baking Powder. pref. (qnar.}.... 
f - dey * wan @& Lig. (quar.)......... 


do (extra 
Recnrities Co 
sloee-Bhefield Sieel & I., pref. (quar.). 
Standam Coupler, pref.........-. beense 
Sweetser, Pembrook & Co., pref 
Pexas @ Pacific Coal (quar.} 
forring ton Co. 
J nton & , , . 
nton Ferry (quar.)............... . 
United Gas Impt. (quar.) ......... . 
U. 8, Realty @ Conet., pref. (quar.).... 
Va.-Carolina Chemical, pref. (quar.)... 
Western Union Teleg. (quar.)........... 
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NATIONAL Banks.—The following information regarding 

national banks is from the Treasury Department. 
NATIONAL BANKS ORGANIZED. 

Certificates Issued May #6 to June 5, 1908. 


6,790—The First Nationa) Bank of Shingle Hours, Pennsylvania. Oap- 
ital, $25,000, Levi C. Kinner, President; Geo. B, Sool, 


Cashier. 
6,800—The Fayette City National Bank, ette City, Pennsylvania 
Capital, 78.000. Andrew Eaee President; J. Anadiey 


Black, Oaehter. 
6,801—The Firet National Bank of Morgan City, Louisiana. hy 
.000. Thos, L. Morse, ‘ent; M. E. Norman, . 
6,802—Arcadia National Bank of Newark, ™ 4 
000, Peter R. 8) t, noo, : 
6,803—The Firet National Bank of Aitkin, Minnesota, Capital, 
cod sag A. R. Divideon, President Ben R. Haeeman, 
€,804—The Firet National Bank of Spokocee, Indian Territory. Cap 
ital, $25,000. J.P. Boyie, at— -——, 
ational Bank, Genoa, Nebraska a, 
000. LouisG. Stocks, President; Gustave A. 
6,806—The Industrial National Bank of Pitteda 
Capital, $800,000. John W. Gariand 


6.807—The Landon National Bank of San a Angel 
$100,000. Edward R. Jackeon, nt; 


Oapital, $200, 
W. Clarke, Casbier. 
wanda. 
€,810—The First National Bank of Sour Lak 
. Geo. W. trong, t; Oo. 
6,811~The American N: Bank of W 
0. . George L. Murphy, President; W. 
jas hier. 
6,812-The Western Nat 
$50,000. G. A. F. 
6,813—The First National 
oco. A. D. Stephens, Presiden’ 
6,814—The First National Bank of Emory. 
. H. Leeves, President; 8. K. M 
6,815—The Cairo National Bank, Cairo, Iiitmot. 
A. Smith, President; Henry 8. 
6,816—The First National Bank of Lo . 
ey Hawies, > 
National 





version 
6,319—The First 

0co. Ed. 

D. Cannon, 


6,820—The First National Bank 
$25,000. James Mercer, 
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mS IN eS On, sae s + oe 
yelow tables whic show a e 
a are Notes and in Bonds and Legal 
posit. The statement for May, ow will be 
Teale the OHRONTOLE of June 21, 1902. pace 1290, 
= 





nae and eposit Oireulation Afloat Under 
anos the Oireniation. Pees 

Bonde. | Lage. || Bonde. Gulne. | Total. 
— ss 


8 
May a. tf7,020/42,808, 218 869,500,087 42,856,218) 400,448, 205 





\—_—-———- 


606,120 43,587,373 |347,564,385 43,587,373 '891,151,728 

att $1. ‘942,160, 770 44,160,444 (388,849,814 44,169,444 882,519,258 

- 98., $42,164,670 44,138,484 338,660,861) 44, 188,484 882,708, ,845 

#1. '848,008,520 43,385,607 |840,587,039|43,385,607 883,073,546 

me Ble 944,952, 120/42,801,940 |842, 127,844 42,801,040/884,020,784 

Nov, 20../848,018,020 48,754,108 | $41,100,411 /48,764,103/884,854,514 

Ooh 81., 988,452,670 44,603,145 |385,783,180 44,603,145 380,476,334 

te Helm 43,150,454 323,843, 144/43, 150,454 366,003,508 

$1, $92,041,690 41,875,104 | 319,407,587 41,875,104 361,282,601 

$1,818,588, 490 49,360,417 316,614,767 42,360,417 858,084,184 

nH i888, 530 49,433,980 $14,988,811 49,483,280 856,678,001 

ae yl explenation of the above table see CHRONICLE Dee, 
1 cor wge 1982, first item in Financial Situation. 

lowing shows the amount of each class of bonds 

nat national bank circulation and to secure public 

noneve in national bank depositories on Mav 31. 

pa bh neo 






































U. 8. Bonds Heid May 81, 1908, to to Beeure 
' a tA Pubdlie Deposits) Bank 
i, see in Banks, | Otreniation, | Totai Hela 

5p. ote, 1804, due 1904) $3,978,450 8632,400) #4,610,850 
d por ots., fanded 1907... 5,824,700 3,655,500 8,980,200 
4p. ots,, 1895, due 1925 9,919,750 1,568,100, 11,484,850 
3 p.ote.,’98, due 1908-18 7,265,020 2,301,820 9,656,840 
1.0, 1900 due 1980.) 104,815,650, 859,583, 1100 464,398,750 
ea 1924.. 1,671,000, cane ewae 1,671,000 
eee a ee 17,477,000 
oat A Certif's, 2,525,000 eeeece.. 2,525,000 
Total..... ... saad #159,977,470 267,827,920 § #520. 805,390 


The foregoing does not inciude the bonds heid in the 
New York Sub-Treasur ary nat deposits in banks, There 
were #0 held on May 81 $10,704,000 bonds, making the whole 
= al that date in possession of the Government as 

for deposits $168,681, 470, 
“ne lowing shows the amount of national bank notes 
afloat and the” amount of the legal-tender deposit May 1 
and June 1, and their increase or decrease during the 
month of May. 





National Bank Yotes—Totat afloat— | 
Amount afloat May 1,1903..................! $391,151,728 
Amountissned daring Mey eeardeceee ce. -/628, 198,010 
Amount retired during May................. 2,906.5 533; 15,201,477 
Amount bank notes afloat June 1, 1908.| $406,443,205 
Legal Tender Notes— 
Amoant of deposit to redeem nannegee bank 
notes RBCS vo sccransveceenceuesncees $43,587,373 
deposited during May.........-- ecm $1,086,410 
Amt, of bank hotes redeemed in May.......| 1,817,565 781,155 
Amount of deposit to redeem ae 
im ____ Dank notes June 1,1908 ............... $42,856,218 








portion of legal tenders deposited 1) by banks becom- 
aaa, (2) by banks going into voluntary liquidation, 
reducing or retiring their circulation, 

‘ras her llows on the first of each of the last five months. 


lah Tone) Fed. 1. | Meh. 1. | Apriti. | May. 1. 


in 840,708 786,548 701,988 


qet.ess 
428 
1,449,390 12,138°079 gael Tabaael 2 11,926/698 11,955,098 
ut 1874. [83,008,479 81,216,857 31,58 80,938,992/30,199,182 


Total... ,148,886,607'44,188,484/44,160,444/43,587,373 2,856,218 
Nene and July 12, 1882. 

inn oF Mongy In CountRY.—The following table 

fekane enaeral stock of mone joney in the country, as well as 

holdings by the the amount in circulation 

dale given. The # The statement for May 1, 1908, will be 


the CHRONICLE of 9, 1008.” Wa 1011; fe 
1902, see June %1, nites’ gees “ 


Stock of Money June "ag 





“June 1. 

















a a hs 
Pain Treas.)1,961,445,194 956,984,696 ges. 09 en soes7 | > 
i coereibis ea.ari tas Taaitae  Oohienee 
iis: ngenas east “hse ite “Sunes te 
246,681,018 6571478 840, 888,144,787 








Total... 9.82,174,096 2,964,619,976 
“SS 2,688.981,878 906,787. * 
omalation of the United States June 1, 1908, Saeuaia on 80,878,000; otrou- 


Tr 
Tedemption of outstanding exact equivalent in amount 
eeu in the Treasury ond is not tanloaed 








GOVERNMENT REVENUE AND EXPENDITURES,—Through the 
courtesy of the Secretary of the Treasury, we are etiabled to 
place before our readers to-day the details of Government 
receipts and disbursements for the month of Mey, 
From previous returns we obtain the figures for previous 
months, and in that manner complete the statement for 
eleven months of the fiscal years 1902-08 and 1901-09, 

Cove 1000. of May, 1902, see CHRONICLE June 21, 1902, 
page 12 
RHOBIPTS AND DISBURSEMENTS (000 mitted.) 








months. 
¢ 


| Total 11 
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4 





Dec. | Jan. | Ped. | Mch. April.| May. 






Aug. | Sept.| Oct. | Mov. 










274 
1,266] 


July. 


1, 
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Received on aooount Central Paciae indebtedness sii} $488,806 98 
TREASURY CuRRENOY HOLDINGS,—The following compila- 
tion, based on official Government statements, indicates the 
ourrency Lage ag of the Treasury on “ Ist of March, 
April, and June, 1908. Statement for corr 
dates in if 02 will be found in CHRonicLe of June, 21, 1 


page 1290, 
TREASURY NET HOLDINGS. 





Mch.1,1908) Apr.1, 1908| May.1,1908 | Junel,1908 





Holdines in Sud-Tr 
Re et old coin and bullion, 














‘easurics— BY f 
eveccee: 260,661,782 |374,815,806 | 26' Fall 
@t silver coin and bullion.......| 19,304, bs 16,608,002 ne t 
et U. 8. jury notes... 306,90 0,828) 124,260 1 
mat! ie Teask metes.. a Rt at es 404 oineso0e ise 
et national bank notes...... ... x . * ' 7 
Wet fractional silver............- 4,644,730; 8,500,678; 8.881.987 


Cashin teeny gy oo eccceccce 216 
Cash tn national banks........ 
Cash in Philippine talanda, Seeeds 





907,980,216] 314,299,045 907,481,147 |903,475,67 
180:564/683 | 180°160 4801159; S00 Fe : 


setreeeel  —— eeeeneee 




















b in banks, aub-treas..etc..| 158,541,986" 464,379 4/441 469,350 | 442 
Ooduct cerrent itabilities:s. +++} 88,008,307 wire Ba.tea. ie 07,789,756 
374,548,470 thay etiyeed 373,390,187 376,168, 89R 
DOld resNrVe LUNG..ccce.s..- essence 160,000,000 | 150,000,000, 150,000,000 | 150,000,000 








Available cash baiance.. ....'2%4,543,470' 282,981,099! 223,326,197! 826.148, A908 
*“Chiefly disbursing officers’ balances.” 


Auction Sales—By Messrs. Adrian H. Muller & Son : 
9 First Nat. Bank of N. Y.676 











Stocks. 
400 Poland Min. Vo. of 


Arts. 
100 Nat. Bk. of Com erce ..380 | $4,000 do do 7 p aS88y 
150 Amer. Exch. Nat'l BK.. .248 contract bonds 
75 Nassau Bank o tN. Y....186 25 Equitable Truat Oo...... 730 
60 Merchants’ Nat'l Bank. T78% 500 Peacock Ceneee Ce bones 
Hg dh fa OO ...... 4 eet - oo Piati- } 


tan Nat. Bank um Mines Oo., com.. e@ 
midation).........¢ 22 | 100 Unit. Gold & Platinum 
o wfmiucuigatgn).n----¢ Qe, | 200 Uzi g aa | ee 
25 Firet Nat. 
25 Plume & Atwood Oaks 


sane sa 1 eres vey 


of 908, ssasensenns 10G% 





bonds, 
7 Becond Nat'l Bank 
Jersey City.............180 


By Messrs, Richard V, Barntt & Oo: 








ae dene held ath Seay wee ae nasete of ven deoet 
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age of daily results. 


New York City Clearing House Banks.—-Statement of 
condition for the week ending June 6, 1903, based on aver- 
We omit two ciphers (00) in al! cases. 
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Specte. | Legals. |t Deposits} _ 
3 $ g P.C. 
2,208.0) 1,388,0) 14,741,0/24°3 
4,171,0] 2,074,0] 23,341,0/26°7 
2,650,3) 1,122,0) 14,882,6/25°3 
2,284,0) 1,348,0} 13,885,0/26°1 
2,739,5) 2,135,5) 21,153,1/23°0 
760,0 278,0] 4,288,0/24°2 
20,588,7} 8,770,8)107,828,4/27°2 
4,720,2) 2,059,5| 23,750,6/28°5 
872,3 556.2] 5,394,0/26°4 
865,0} 688,1] 6,814,5/24°4 
608, 2 35,9] 2,764,6/23-2 
491,0 8375,0| 3,983,0/21-7 
244,9 181,0} 1,670,9/25°4 
1,221,5 184,9) 4,955,1/28°3 
4,274,0) 1,889,0) 22,221,0/27°7 
8,611,7| 4,582,5) 52,898,5/24°9 
4,143,5) 1,227,5] 21,126,9/25°4 
208,3 434,0] 4,171,0/15°3 
777,65] 834,7| 6,077,4/26°5 
304,3 301,2} 2,639,5/22°9 
1,388,6) 1,164,3] 13,675,9]18°6 
6,146,0] 6,988,0] 52,084,5/25-°2 
736, 459,7| 4,865,0/24°5 
1,491,5 664,8] 8,204,6/25-0 
312,3 442,5) 3,112,2/24°2 
880,5 626,0] 6,488,0/23-°2 
1,473,3 149,4] 6,583,7)24°6 
4,746,0} 3,080,0] 31,464,0/24°8 
635,0 637,3| 5,226,3/24°3 
3,521,0) 1,367,0] 20,380,0/23°9 
18,977,0} 4,173,0 7 28°71 
163.1 14,2 27°9 
2,390,8} 2,708,8 27°77 
2,199,0} 1,002,0 28°71 
1,311,0} 1, 0 25°1 
13,639,6} 1,: s 24°2 
1,033,3] 4 ‘ 25°2 
390,0) 28: -205,0/21-0 
870,5 4 .939,1)26°5 
518,5 242,5 5 7/24°0 
8,990,6) 2,099.4) 43,767,8125°3 
2,219,5| 323,2] 9,979,0]/25°4 
195,0 775,0| 3,518,9]/27°S 
417,2 654,1 ,863,4) 19° 
620,8} 2,474,3] 12,900,1/23°9 
1,613,2} 324,8) 7,790,9/24°3 
538,2 127,1] 2,669,6)24°9 
1,620,2 731,3) 9,826,6/23°9 
555,0) 312,0}) 3,512,0/24°6 
2,366,0) 1,527,0) 13,958,0/27°8 
558.0; 693,0] 4,774,0/26°2 
1,925.3] 340,0| 9,268,3}24°3 
743,9) 349,8| 4,416,2/24°7 
875,9| 671,6) 7,351,9/21°0 
876,0}  208,0|  4,680,0)23°1 


12,047,4! 2,696,4| 58,801,4)25-0 











109,822, 7|129,251,1 1915,188,1 


166,729,8 72,702,1  18986250)25-5 
; 





t Total United States deposits included $37,214,000. 

Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending June 6, 1903, based on average of daily results. 

We omit two ciphers (00) in ali cases. 
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Deposit with 
ae 
& Bank) Clear’g{ Other | De 
Notes. | Agent.| Bks.&c 

e e & % 
185,1| 237,5; 150,0| 2,668,0 
109,0}; 167,0 3,0} 3,089,0 
7 73,9); 351,2] ...... 2,052,0 
3} 126,7] 186, 34,7| 1,754,0 
1} 112,7 93,1) 100,0] 2,391,7 
83,9] 368,2| 64,0] 2,987,3 
167,4] 200,2) ...... 2,356,1 
129,8) 576,4 27,7) 2,01%,6 
1276,0] 315.0) ..<.-- 3,436,0 
89,5 58,3} 120,8) 1,191,5 
205,0; 101,0) 497,0) 7,155,0 
213,0) 137,0 50,0) 1,989,0 
144.6 97,2 55,6) 1,648,2 
168,0} 153,4 1,8] 1,820,5 
42,5 CBM ivceed 692,9 
69,6) 71,9 6,41 817,0 
75,8; 211,1] 83,9) 1,730.9 
15,0} 32,2 12,3 264,5 
19,5 82,0) ccccoe 489,9 
43,2 i rs 1,162,9 
O| 1268,0| 244,0) ......] 2,155,0 
4 60,3) 123,23 55,4) 1,670,3 
5 32,2 44,5 34,5 457,1 
yA 69,7 619,0) wsnecs 3,776,6 
1| 874,23] 268,8) 45,0) 6,091,3 
1 54,4) 146,4 10,0] 1,029,8 
0} 230,00) 672,0 8,0) 4,525,0 
0| 267,0) 481,0 88,0] 3,567,0 
9| 68,7] 25,4 104,41 962.6 
4) 129,1 67,4 74,6) 1,664,4 
5 49,9 89,6 62,9 662,9 
6 8,0! 225,9 23,0) 1,084,0 
2 90,7) 107,28 47,5\ 1,479,1 
9 32,2 34,2 64,0) 611,9 
15,0) 94,6) 18,4 689,7 
10,0} 100,2] wu.) 78,9 
296,2/1,197,4; 709,9| 6,864,1 
5| 78,2) 800,0} 91,0] 2,051,7 
16.4, 230,9 10,2 997, 
: 67,8) 63,6 8,8) 1,338,6 
B74; 164,6 27,0) 2,446,9 
46,3; 62,1) 30,6) 1,139,6 
9,122,112,769,0)87,288,7 
9,437,9)| 2,617,7|86,860,4 
,2|2,316,0186,430,7 









































New York City, Boston and Philadelphia Banks—Be, 
isa summary of the weekly returns of the Clearin 
Banks of New York City, Boston and Philadelphia, yuo 
York figures do not include results for non-member banks 

We omit two ciphers (00) in all these figures. 








amounted on June 6 to $6,306,000; on May 29 to $6,325,000, 



































Pe Pa e.. 
BANKS pn mot Loans. | Specie. | Legals. eaties t * 
N.Y. 8 g g 8 ¢ bea 
May] 6|239,004,0/928,939,2|168,756,4|70,445,1!920,835,5144 969.911 og 
May23/239,004,0/923,463, 1] 166,002, 0/71,873,5/914,611,1/44'004( Het 
May29 289,004,0 922,975.9 164.005,8 73,909,8 S181 4678 
‘ 239,073,8/915,1é 56,729,8)72,702,1/898,625 "102 O° 
* Bes, a all on ae ad sim 398, 625,0 44,102 21 5ig gaat 
ay2é 322, 7,653, ¢ ,214, .709,01299,757,0) 6498 
Hove) SESEECHBSSSAS| INGEN] Q’Ssiiaaed) Rad Mt 
J’ne 22,0 273,0} 6,533,0)211,094,0] 6590" 
Maysd ea teaehoerene pry 0 29 aaa 
aye » 104, 544, 9,450, 221.650,0/10,917 
May29| 44,764,0|191,261,0 54,793,0 219,674-0110 40 128-239 
J’ne 6| 44,764,0)101,029,0 54,061,0 218,097,0]10/482" 120 7a 








+ Including for Boston and Philadelphia the item “due to othe iain 
and also Government deposits. For Boston these Government Gath, 





_——————— 
Imports and Exports for the Week.—The following ar 
the imports at New York for the week ending for dry gous 





June 4, and for the week ending for general merc 


June 5; also totals since beginning first week January, 
FOREIGN IMPORTS. 





























For week. | 1903. 1902. | 1901. 1900. 
General Merchandise! *7'e2msos| “eoatsos Trsieacd] Sézhae 
EUSA. $9,018,611| $8,628,492) $12,907,190 99,291,177 
an ~~ “yygenge $64,621,776| $57,299,359! $48,394,070 $59,361,416 
General Merchandise) 209,238,366) 190,20 | 206,399,056) 196,055,963 
Total 23 weeks......]8273,860,1421$247,495,598|$254,798,135/8255,416679 








The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending June 8, and from January 1 to date, 

EXPORTS FROM NEW YORK FOR THE WEEK. 




























| 1903. 1902. | 1901. | 1900 
For the week.......... $9,207,967; $10,735 5 1) $11,690,912 
Previously reported...) 217,568,905) 207,111, 805] 295,430,448 
Total 23 weeks...... $226,776,872}$217,843,96 233,863,566]$237,121,860 





Nore.—As the figures of exports as reported by the New York Custom 
House from week to week frequently show divergence from the monthly 
totals, also compiled by the Custom House, we shall from time to tame adjust 
the totals by adding to or deducting from the amount “previously reported.” 

The following table shows the exports and imports of 
specie at the port of New York for the week ending June 6 
and since Jan. 1, 1903, and for the corresponding periods in 
1902 and 1901. 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK 






























EXPORTS, | IMPORTS. 
Week. | Since Jan. 1. Week. | Since Jan.1. 
855} ,67§ 303, 
oonmeshe 10,300 wy 28, 
Total 1903...... 55,037,990) $19,421,049 $5,334] $3,005,202 
Total 1902... ‘ * 14,005 #18'889 569! 4986] 1,148,412 
Setet 1008... .ccscscan 6,563 22,785,811) 36,591| 1,094,066 
Silver. | 
$242,155) $13,679,220) 
coccecce 760,999) 
oesepnne 600} 
1,440 104,272 
mmr "4400 
5,000 884,194 


















Total 1903.. $248,595| $15,433,651 | 62 “ 
Total 1902... 25| 16,192,967 1,577| | 490,097 
Total 1901........... 644 36393-907 75.093) 1,660,082 
Of the above imports for the week in 1903, $892 wert 


American gold coin and $62 American silver coil. 
exports during the same time $302,0u0 were American 
coin and $5,000 were American silver coin. 


— 





Auction Sales.—See page preceding. 
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Spencer Trask & Co, 
BANKERS, 
WILLIAM & PINE STREETS, - + NEW YORE 
Transact a veneral banking business; act as Fiscal 


Avents for corporations, and negotiate security 
issues of railroads and other companies. Ex 
commission orders and deal in 
INVESTMENT SECURITIES. sii 
Members N. Y, Stock Exchange. Branch Office, 65 state St. ADE 


MOFFAT & WHITE, 
Members New York Stock Exchasst 
1 NASSAU STREET, CORNER WALL, 
Dealers in Investment Securities. 
Telephone Stocks & 





Tel, 6620-6621 Cortlandt, 
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STOCES—HIGHEST AND LOWEST SALE PRICES Range jor Year 1903 |\Ranye 
eke pom Ail ox Sales 1! on vasis of 100-share tore ange 

Saturday Monday Tuesday | Wednesday /hursday srida n 
June 6 June 8 June gd June 10 June 11 June i Lowest 








Highest | Lowest 
I 





Railroa: 
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91 — 9 <3 91 91 91 92 92%) 1) Do pref..............- 735) 9 96% Feb11)) Dec 
58% 57%) 56% 57% 56%; 56 —58\/Brooklyn Rapid Transit.. 5 71% Feb 17/| 54% Nov 
“wie 148 11390 148 *137%148 | .........-.- 1574148 Re 145 /|Buffalo Roch. & Pittsb’g 15 150 Feb 9//110 Apr 
#150 158 | 160 150 {149 149 | ............ 156 P 200) 1 160 Feb 9/139 
120% 122%) 119% 120%) 119% = 1195, 133% "133 1g 198% Qa ry " on y | 
6 69 67 G67 68 65% 66 | *65 67 _68%/\/anada Southern Bet 5) 
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- - 4 e 


*130 pre’ ° 
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Do _ pref..........100) 
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Cochit Tr Co rects.. 
Cons Mercur Gold... 
) Continental Zinc 
sic porate —~ Con %o100 
43 4 |Daly- Wes 0 
»5%| Dominion ‘Goal 
115 


4% 
i” 


— v0 


9% Franklin - 35 
Granby Consolidated. 
Guanajuato Consol... 
Isie Kuyale Copper). 
Maas Consol. 9 
Maytiower.. 
Michigan .... 
Mohawkt . 
Montana Coz 
Montreal & ostes.. 

6 National. .......ccoss 
4i0ld Colony 

Ol4 Dominion (Cop)... 2 
c la 


owncece 


E 
— 
S 





JBCCO 

Parrott (Silv & Gopp) 
Phoenix Consol ¢ 
Quine; 





104) 
2%) Khode Isiand, ° 2 
1 ¥|Banta Fe (Gold & Cop) 
12 4e)SRANNONU ..-ccccecce bed 
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se TEE BONDS : ' satay Oe 
= ze Price Week's St Range rm P ie Bs Price . Week's Range 
ok. EXCH’GE SF Friday Range or |5= Since BOSTON STOCK EXCH'GE % = Friday Range or ; Since 
posTON 12 Ez! June l2 Last Sale (S32 \|January 1 WEEK ENDING JUNE 12 =| June 12 Last Sale |= January 1 
WeeK ENDING JUNE | mar aS a - [ 
Bid Ask| Low Hitgh ae Low High | Bid ASK Lmo ‘High iu 
OR! J ORY Sale | 98 VS44 i! 97% Hell Thinois Steel deben 58....1910)g-5| 98 10u vo ov OU 
am Bell Bell Tel Bt eon 46-1920 J- 3 3b Sale 9 ‘ 73]| 93% 98%]] Non-convert deben 53...191: SIACO| 99 Sale | 94% 99 111g 
am Telep & wey -8 113% Feb’03)...-)/115 pil 3%o]}] [a Falls & Sioux C 1st_7s..1917/A-O} ........--.. 13 Fev’03 130 
atch & > ebraska 1s" Rite yw 98% ve 3 0 Kan C Clin & Spr 1st 5s.. -1925|A-O} 100 Loo 100 104 
atch 035 Nov 86% 86%, KanC FtsS & Gulf 1st 7s... 1908) J-D een 112 |110% 1101 2 LlZ'g 
A W71d-D ea aoe wl . Siecuabeninn, ~--1925)M-N| 11 Lily 18 woe , i tans 
Bost 1044|\J-d .|126% Apr’ wed MSs can ¢ & Bgends 34\M-8 ¢ 96'o May’O | 96% 96 
ion aan 905| F-A 997% Jan ’O2!}.... SEE BOs ongc0000040 s 80% 597% 91 
Ten rea inauc 1 Oa MAN 101 Mar’03}...- Kan C & M Ry & Br ist 581920) 4-0 1063 May’O3}... -||106%5 1U81g 
Bost & & Mon se al 18t Blo 1947\F-A -- [113% Jan ’U3}.... KanC StJo& C B 1st 7s..1907/g-J| 109 110 |1U09% Apr 03 -|/L02 4g 111% 
Boston Termine pe tr rects- 193 Jed --{113 Feb’03}.... L R& Ft Sm let gr lst 7s...1905|J-J| 102 103 102 Apr’). ..[ 
BostU paceels cei )te..-.- 1930) J-d -| 90% Feb’03}... Maine Cent cons lst 7s...1912 A-0| Le, sy ee 44 Apr’03 
Bae eee rox US... alJ-J 71115 % May’03].... Cons 18t 48 ...,-..0---..- 1913/a-o| 103" Sale [102 * “Yoo 
Bur & Mon t G8..-..- ig-d 105 2 J’ly ’02 ek SO Marq Hough & Ont 1st 68.1925/A-O| ......-...--/118 4m, _ S sae 
pat fd > hh Jed .| 992 May’03]....1] 99% 9921] Mexican Central cons 48..1911/J-J)} ..-.-. 74 
inking, ton 1st Os... A-O -{100  J*ne’0]}....]]...... ..... isteons ne 3s.......Jan 1939S ly 24% Tne'03 
paite oe Mo R 1st 7 78. 1916 M-N -|182\44 Mar’03)....//132%182% 2d cons ine 3s. 2.-..dan 1939 1y diac 02 
Rap 109) J-D 117% wey 03}... 1/11 aX 117\4]j Mich Telep = 5s tr ye ee J-J i i - 5 75 
a Hp 20/Q-F 8% SS Minne Gen Elec con g 58 1920) 0-7 O03 05 O4 Mar’02}.... 
genta, “Ai at nha 100%] 16]|100%101%4|| New Eng Cot Yarn 68...-1929|F-A| 99 Sale |-#9 ~1u0 
Chie Burl & lst 58. -1919/A-O Bi GET vic Bn canes andes New Eng Teleph ts....... 1906\A-O 102 Apr’03}.... 
owa Div Ist 48 9} A-O 10134 Apr’03}..../]/101 44 102%) ]] G8 2.2.22. .eee eee ee eeee eee 1907/A-O 105 Feb’02|.... 
owa t oh 58 oe 3\M-N 105% Feb’03)....|]}105% 105% ‘ «--19U8|A-O 1104 Nov’Q2}..../1.. 
a F-A YY 'aTne 03 ...] 98 100%] 5 3915 A-0 10646 Maras aoe i é v 106 
; 7i/M-N. PO Na cbse acces sepees YUO| J- 3 J’ne’03}.... ) 5 
Kebreske yes M-S 98 'c May’03 ia 99 SRAM Aisissiaks 1905] J-J *}102% Apr’u3|....||L02% 103% 
Oi T-d]| 92% Bale | 92% 3%} 9) 925% 961g re i Colaig ee 4s piaes seas oe, 4 ; seu ‘ 
Joint bonds See or i De ay con g 48..1946) J-D 
@ 1915) 3-3] 103%104%j103% 104%) 6//103%107% Ores sh Line lst g 6s. 1922|F-A 
ot fle. iy & Ste Yas 0 185 A-O 28 22 4|| 96 984]] Repub Valley Ist st 6s...1919|5-J 
- 2 25 3/125 «128 Rutland 1st 6s........... ¢ M-N 
Ch Mil Me St P Dub D 6s... 1920|J-d ‘ f 25 125 ” 
Tis V div 681920| 3-0 125% Apr’03}....//125% 127% Rutland-Canadian 1st 4810940) J-J vase é 
CaM oO hist gu 53.1931/M-N 10444 Apr’03}..../|104% 107 Savannah Elec lst cons 58.1952! J-J f | 95 Apr 02) 2.1) 95 9 
Cea W Mich gen 5s....1921/J-D 107 May’03}....||106 10742]/ Seattle Elec 1st ¢ 5s......1950)/F-A ~/1047% May’03}.... 10429 106 
Soncord & Mont cons 4s..1920|J-D) 109% Mar’02)....])............]]Lorrington 1st g 5s....... 1 18|M-S 107 Feb’ -|LO7_ 107 
Conn & Pass R lat ¢ 48... .1943/A-O 1124 Jan ’03 -/112%112%4]}) Union Pac ae eiateis. 1947/3. -J -10L4 J’ne': “71004 101% 
Ourrent River 1st 5s.---.. 1927|A-O 100 100 2/100 103% 1st lien conv 48.......... 1911/M-N 9855 May’v3|....|] 98% 106 
rar Ra & W ist 4s... 1946/A-O0 97 May’3}..../) 97 100 United Fruit conv gen 5s. 383) M-S ..|104% 104%) 10) [104% lll 
Dominion Boat ist 6s ..... 1913|M-8 107% = 107%) — 2//1074g 110 Vermont & Mass 5s....... 1903|M-N ROU SOR UT 6.008). sc catitdesce 
Eastern Ist gold 6s........ 1906|M-S 105% 105%} 11/1064 10744]] West End Street Ry g 5s..1002/M-N 101 Oct ’02}.... | - 
—s Bre M-8 100% Mar’U2}....|]...... ...... Gold 4 a. aebasbscsacseceas 1914/M-S 108 Jan’03!....]106 1 108 
927|M-8 ee a ee eee 3\M-N “102% A pr’U3}_...|)102% 102% 
A-O 137 Apr’03}....//137 133 old 48 1 917] F- A 10214 J’ne’03)}.. ..||102%4 104% 
3|A-O 137 Mar’03)....//137 137% Western Teleph & Tel 58.1932 J-J 102% 10: >. 22) |\LU2 4g 105 
J-J vo 914} 67]| 89% 94 e]| Wisconsin Cent lst gen 48s1949\ J-J 8714 J’ ly *€ i I. 
1)Q-J 02%, May’03 «|| 92% 94 Wisconsin Valley Ist 7s. .1909| J- J iat ALeos}, “ri T439 174g 




















Nore—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. ~ No price Friday; latest bid and asked. {| Trust Co. ctis. 
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Share Prices—Not Per Centum Prices ACTIVE STOCKS Sales ange jor Year Range jor Previous 
of the’ 1903 Year (1902) 
baturday | Monda; Tuesday Wednesday| Thursday | Friday | (#or Bonds and Inactive | wee; 
June 6 | June June June 10 June 11 June 12 Stoeks see below) Shares| Lowest Highest Lowest | Highest 
7 { iinitunore 
eecseeseeees| 6749 B71} 679 674s} 68 68 | .cccce.eeeee| 679 68 Consolidated Gas.......100) 195) 6743J’ne 8! 72%gJan 5)) 624% Jan 
piebtb desgce] coscce cocsce| ccases o9e 000nge caceee! ccceee csoses *105 110° |Northern bong root vacsse, OU ccccs- 113% Apr 8/118 Jan12)/|104 Jan|1254J’ly 
+3 234) 22 224 ai% B29 18% 20%; 20% 21%) 22% 23%s/Seaboard Air Lin ---100)11,900) 19%gJ’nel0} 28.4Jan 2|| 235% Dec! 34% Aug 
8946 894%) 38 3Y 37 35%3 36%) 36% 37%) 38 39 Do pre ° gees -100} 5,670) 35%23J’nelU| 45 Jan 2)) 40% Dec! 5543 Aug 
11% 11% «11% 11%) 11% eth 11 Als} 11% 114%) 11% 11%|United Ry & Electric.. 60} 4,100) 11 J’nel0) 144 Jan 3)}| 13 Oct} 17 ar 
Philadelphia — 
Qtebes ccccee] ssccce cocece] coccce sooese ccccse cesses cewcce cnccce ereece seccee — bm yy cccccee 50 eccese 1g Jan 10) *eJan 10) IgSep| 1 Apr 
Sie dated oadsce consesl 06004 nese] sccce © senses censee cece] ceseo © seosee WO i desqsccasce GO) g0na) Nccssd | cases Aiascon | dacnan | GEE SES": 
22% 22%) 2219 22% 22%, “9aig 21% 22 22 22%) 23 23%%/Cambria Steel 7,464 21% J'nelv 26%; Jan 5} 23 May! 294s Se 
one af, 2 a. ort bro ose, one st sri Mt oon ioe —* Superior.. "100 7,275) 3131— Maril bg a 2} ot Dee 36 3 
5 j 2 E Ql) 3: ) Ss 
*679 684) 68 68 67'e 67%) 67 67 664 664; 66% 67%/Lehigh Coal & Nay ble 79% Feb 5} 65 Nov! 793 <p 
40% 404) 40% 40%) 404 409 39% 404) 40% 40% 40 ‘a 41%)veligh Valiey...... % 457% Jan 3U)| 29'4 Nov! 33.1 eo 
teeege eases] serene weeese 5, 2% 3 Marsden Co 0 5, 4 Jan 273 Feb) 51,4 Oct 
Ny lg yy 4g = 74g) Nat Asphalt Tr Corects IgFeb 6 Feb!i y. | 3g Fk 
“62” “62a eit 624 i ‘ eat 63 Seseah haan e1*yns 3 ane ; bee “a. a 
e « th IVE. Leone ‘ 16 0 O'4 de “ > 
4149 41%) 40% 41%) 40% 41 40 40% 40% 41 m 415 42%4/Philadelp’a Co (Pittsb) 40 J’nelv 47% Feblo 305, aye 
64 Obi¢ 643 6% 6's 68) 5% Gligi 515 6 Os 64 _6%|/Philadelphia Electric. 5% J’nelu| 9 Jan 9% Se 
12°12] #12 «13 // #12 13 | 11% 114) 124 124| #124 13 |Phila Rapid Transit... 5 11 *May19| 17%Jan 5] S%Jnel 18% ct 
het 21% 23% 21% 22%) 20% 2%6 21% 224) 22%y 245,9)Reading ...............2 20% JnelvisHleJan 2 ot Marl 39316 3 Sep 
os 41 Abs fi 401519401516 40116 40116) 40% 40\4 40189401546 Do 1st pret 1 401,93" nel0)}4411;, Feb 6 40 Mar} 45'43Sep 
2 33 B1%o 32 No 31 32 Do 2d pref. b 33. Apr16} 404s Jan 6) 30 Jan} 405;, Oct 
46 46%) 45%. 46 a} 246 5 45 Union Tracton ..... 0 44%, J’neiv) 4754 FeviG|) 32 Jan! 48°; Feb 
89% 90 87% 89%} 86% 83 United Gas Impt....... soe. malgtie ies: = 10149 May/126 May 
MERA: acticin cocencl <ockselankons Welsbach Co ...........100| ...... Jan 8| 31 Ma 24 Jan! 40% Sep 
PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask || BALTIMORE Rid Ask 
Inactive Stocks Bonds Phil Elec ‘ ic rG & El5s’98 
C gold trust ctfs./ 7 98 ||Chas Ry G& El5s'99 M-s 
ican Cement..... 10 7%) 8 z ° ¥, Tr . i 
Amer Iron & Steei....50| ..... ‘| 8 lAsphatee Gobe1940 tr eth 19 bBo" Pe Egon M5 0-46 ite |.) c OM 19 1S1U AL rs 
$a — Railways. --60) . Jity 1st 6s ¢’19.M-N}| 111%9/112 Gen M 4s ¢1920.. AGO} 105%) ...... il city & Sub lst 5s..°22 J-D) 
— ONC. ....... 50 soe st 581926.J-D) 93 |...... Ph & Read 24 58 '33.A-O| 123'|_....- | City & Sub(W as) 1st 58°43) 
ab Sematans sense 50 Bergé KI w 1st 6s’21J-J Con M 7s 1#11..... J-D 12U'9)....2-/ Coi &Grnv Ist 6s.1916J3-3 
— Coal On : “et weeses Bethile Steel 68 1998.Q-F Con M bg! g 1911....J-D} ..-...|...... | — Gas ts. ies Di 
Frefersea Joke.10) r Che & D Can 1st 53 16J-J Ex Imp M 4sg° 47-A-O}| 105%9)--77" i , Diiieeatiectcouss 1939 J-D 
1 Pitts sveee 80 Choc & Me lst is 1949 JJ Con M of ’82 48 '37 re 104/105 %) Ga& Ala lst con 5s "45J-J} 
Consoi ame heeeee Ch Ok & G en 58'19 J-J ‘Terminal 5s g1941. headin 1234||/GaCar& N Ist5ss 
oe Reeee”- 7 in ij bf od Z (1nd) con 5s 33 PW & B col tr 48’21. x dae 106 || Georgia P 1st 6s.. 

Gente Steal. it}-eeers 20) y lst con 58 1932) Rochester Ry con 5s 1930) 109 |1Lil [| GaSe& Fla lst 5s 19455-J! 114 WILTSig 
'.—~ ~~ epalntaeanpatee io} «1 Con Trac ot N J lst 58.’33 4 R E Side lst5s¢'°35J-D} 110 |...... G-B-S Brew 3-48 L9S1M-S} 494) 
peeterred Con Bicst eugecase] cacese «seee- |] E& A lat M 56 1920 M-N U Trac Pit gen 5s 97 J-J) 1144/117 2d income 53 1951 M-N/ 32 

oe J neat peg y “Sa Welsbach 8 f 58 1980.J-D). ....../...... pon —~ lst 5s aoe 1 y 

ote a? waakeR El lst guSs°42M-S! 1127 | 
se Bait....100 63%). 2.22. Income 58.....2862.A-O BALTIMORE MetSt(Wash) lst5s25F A| 116 
Gumentown Base Oe on Bee lst AA 58. 192 Inactive Stocks = Ver Cot Duck tst 58.) 67> 
; Bros pref.i09 Indianaps o Hin iy KS “ga°'|" wg |[Atiamta & Charlotte..100/ 150 |......|/ ,Tmeomes --....--...-.. j 18%) 
1 t ¥ A : Atlan Coast L (Conn) 100! 252%)/265 New Orl Gas 1st 53.. Var) ....../...... 
Inter S36 P ess Lehig Ry, -Q-J} 108 |...... Gunton Co. 5 Npt N&O P ist5s’88 M.N} 000. 
8m P & Dynan. ~-50 igh ag ¥] 104 ----+--100) 9S [100 ~ 
pnd gh ony ao o: BT i line” Georgia Sou s Fia...100) 45 Norfolk St Ist ¢ Sioa JJ} 102 
Leh VG Sie10 4°33. 9 oh IF , i NOs 10h na} 108 
Leh V ext 48 1st 1948.J- D 118 
robs 7s sun syee-°* ‘ 11s 
Jonsol 6s 923. idee J-D 39 Pry 2 19 J} 115 
& ‘Steel. ; I anv Tree 1etda aes: D 8 SMe Pee ee hy bowl a Pr — bss i > tit 
4 ‘2 - Seo Av T( Pitts) 53 
ae «eeeee/ 10749] Nat Asphalt 6a 1951.3-J Anacostia & Pot 5s...... .| 97 [100 |} Sav Pla& West ds'34 A-O} 112 
seee-O0) 2.2... 109 || NewCon Gas 58 1948 J- iB Atl & Ch 1st7. O07 J.-J} 11h 12 || Seaboard A L481950 4.0) TY 
ereces . Newark Pass con 58 19% AU Conat L(Ctotts $s J-D! 110 |...... |} Sead & Roan 3s 1936.33) 113 |. 
déave> lebdnes NY Ph& Nolst4s’s9 J is] Otia of indebt 4a....J-J) 90 |......}/ South Bound Ist 5a..A-0) 108 
Income 48 1939... -M-N Balt C Pass lst Sa’l i M- a lus [les Re EL L@P lst’ ys'29 MN] 83%, 
iadeoilwbinded No Penn 1st 48 '36..M N Balt zum tg 63. 1V1G MN} Lol y/tees)/ Un ky & El lst4s"49 Mar Pi 
Deben 6s 1006.....M.8 shane Sos 1LV90NT) IL) ee Lil Inoorme 4s 1949. ..... ID) 64), 
Penn gen bar 19i0., Var anding Se 193250) 118 /......)/) Va Mid lst és 1900.. M.S} 106 
Consol Gs ¢ 1905... Var Baltic PistCsml'lLi AsO) ......)......4] 2d series Gs LYTL... MLS} 112 
Consol bar 1919... Var 1st Us tumpel,.WIL SJ)... Iegenee |} Sd series 6s wae. ~M-S} 215 |... 
Penn & Md Steel con ba, all Prac latda,"20 MN) biddQlld |] 4th ser 3-4-53 1921. M.S) 212 |... 
Pa & N Y Can 7s "06. J-D No Balt Div 68 1949J-D) 118 “|... i} Sthseries ds loae -M.S} 112%/1b4 
Con 6s 1930.. A 0 Convertible 5806 MeN] 1004/1004) |! Va (State) 38 new 32.5.3] 93 
Con 48 1080. V8 |... Coutral Ky Ga... 101e Fad sarase|esenes Fund debt 2-S8 199l JJ} o4 
ereey & Sea Sh’ by Penn Steel 1st ‘ba? 17 MN hides lideevis Consol 5a.... 1082 MAN} 215 [...... || West NC oon 68 1914 TJ 12s 
d Coal. "50 cg rey Ir tr certs 4n 43) Exté& Imp 58,1992 M. 8) 116 [118 WesaVa C&P latGg ll JJ) 112% 
ee P Co 1at& col tr 58'4)) Mos 100% 1008, Chas City Ry latda'tid.d) 106 |...... Wil & Weld Sa, 1986.JJ) 118 
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Bid and asked Prices; no sales on this day. || Lowost is ox-dividend, ¢{ Ex-allotments 
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V ] f B . t Sto k E h Gas Securities Industrint and Misee; 
ess a Gas stock 50 66 |/Consol Tobacco—Rig! 
0 ume 0 usin & C XC anges ist 6s 1920........M-N ° Continental ‘lobac roy 
a M Cramps’ Sh & En Bidgi0¢ 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 58 g 1937... ool 40 Ite "Sloeee 100 
DAILY, WEEKLY AND YEARLY . Distillers’ Securit 
3 : Laclede 100 Dominion Sec arstten = 
Stock | 100 Electric Boat H 
. | pattroad &c| State vs -eGasist 68°24. M-N Prefe 
| Bonds j Bonds 2z& WabV lst 6a'25.J- D 
Shares | Par value | | Mactison Gas 6s 1926.A-O 
—— . ———— }] Newark Gas 6s 1944. Hs 
$10, aes ¥29.8 398, 700) $1, “147, 500) n $1, pend ee ee he gene 
-f x 58 1948 See Stoc! xe 
21985001 28,000 10 & Inde C Nata Tl .100 
3,855,500) % . ist 68 1926 
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3,136,500 3,000 evevibuees Gas 5 
98) 032. 100 2:8 78,500) . St Joseph Gas 58 1937.J-J 
linatatesin dential — StPaniGas Gen 59°44M-8 
5,236, 660 $498,235, 025 ‘$15, 339,0 000! |_ $26,000 | $33,500 Syracuse Gas 5s 1946.J-J Gold nr ce Copper - 
——_—————  ]] United Gasé Eleo,NJ 190 ; Gorham M 
sales at Week ending June 12 January 1 to June 12 Preferred Prefe’ syne = 
New York Stock | Telear & cesnine Guggenheim Ex t 
anehengs one | 1903 1902 1903 | 1902 IT De rer t bf eg be 7 _ ensack M caiows100 
“= a eee | Amer Teleg & Cable 100 y all Signal Co ..__.. 
Sennke-Die.charenl 5, 236, 680 sh 88 75, +25 $06) _ 82,580, 520 Bell Teleph of Buffalo 100 Havana Commercial. cig 
17,130,909 500 $7,789, 035,32 * {Central & So Amer .100 Preferred 
280,950) $396,500 I] Ghes & Poto Teleph..100| 4: 
mee #68 aol $440,600 | pcommercial Gabie 100 
500 4, 40,61 Commercial Cable ..10¢ 
Governmentbonds) 893. 349,600 1,302,000 |] Commer Un Tel (N ¥).25 
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State 26,000 349, M-s 
RR.andmis. bonds) 15,589, '000' - 11, 866 S00] 311,012,400) 441, *950, 800 pun & Bey State Tel pee ‘ Herring. Mail. Marvinl00 
| 
Fran rt 


| ——| — - ey a ey 
bends... 5, 500) $1 ,895,500) $312,046,25: $443,693, 4 3 benecte referred 100 
a . | $18 648 7 ate CO ‘si - . ta Rekech ies Tbe oh Land & Impi0u 
- r Ss N AND PHI ELPHIA udson iver e -N 
DAILY TRANSACTIONS AT THE ++ tg AND PHILADEL Marconi Wireless Ieleg.5 3 
EXCHANG Northwestern Teleg. 50 
: Pattndetehes i 7 ra 4.4 J hang ae Ex 161 ist Tuterbo +e 
| adelp 81020 See Stoc xic nterboro R T (full pan) 
Week ending Pacitic & Atlanuc.....25) 78 Lnternat’|BankingCo100 
June 12 Bond Listed | Unlistea| Bond Providence Telephone.50 Int’n'h Mere Marine. 100 
sales | shares 8 sales ySouthern & Atiantie 25 3 00 
| : Tel Tel & Cable of Am.15 7 : Cal tr deb 41 8%S0p" 07 
F q, 25,700 ° < nternational Salt... 100 
eee 53. 7u0 || _ Bleetric Companies lst g 58 1951 
5LS00 63 55,400 |] Chicago Edison Co...100] 14 154 || Luternational Silver. 100 
62000 26 96% g 50,400 |] Edison El [11 Brk 48 N Y/| Stock | Exch | 
E 135.000 wr: 5) 101,100 |] [Gen El deb g 3198 42 F-A 8: 
13.687 45.800 986, . 146,200 || Hartford (Ct) Elee Lt 100 ‘ senses Ss “106 
“ 5 peinmce (= L& P Co 100 195 Preferred -2100} 150 
> B05 Re FO 295 rragan (Prov) Ei Co 50 5 Min’ 4 
65,382) $448,610) 88,580) $432,500 IVY @ @ El L& PowCo100 45 ||Lack Stee: da Z3op.0008| 97S 
Preferred 100 Lanston Monotype... -20)t dy 
RholIsi Elec Protec Col00} 1: same Mort insur. i00} liv 
: 84) United Electric of N J100) Lawyers’ Title Ins...100) 305 
Outside Securities 48 1929..............5-D[Q 7 LightFuelé P of WVal00| 33 
|Loriiard (P) pret .. -100 120 
ad Weekly Review o/ Outside Market will be found on a preceding page. Ferry Companies adisen S Garten... 190) 10 
wecekivn voy eentey 8 oe 191¢ * conerentiad M.S -\| 60 
. " : Y ist 6s 1911.53 anhattan Transit. ; 3% 
Street Railway~ Bid Aek) Street Railways | sid | Ask}| Con 581948 See Stock Mex Nat Constrac. vii) 6 
NEW YORK CITY | rand Kapids Ry.. --808 54 | 55 [INY& E R Ferry stk.100 8 Monongahela R Coal... ie ll 
Bieeck Sta& Ful F stk 100 34 | 36 | e -* i 92 | 93 922 M-Ni2 Preferred 
{lst mortds 1950 ..J-J 100 (101 | Indianapolis St Ry ee Phila jlist TY 3 35-DI 1 
(i’y & 7th Ave stk ..100 247 leas ai C Hob & Paterson..100) 17 8 Hob Fy 1st5s 1946 M-N 
ist mort 5s 1904 ..J-D, 100 4s g Nov 1 1949...M-N| 7440) 75% 3X & NJ let 501046. J-3 
. 
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mort 581914 ...JJ 106 “|| Lake St (Chic) El stk. 100} 5 51) 10th & 234 Sts Fe rry 100 
581943 See Stock Exch | _ ist 58 192 Jié j101 lst mort 58 1919...3-D 
Suri lstd5s gu 1924/¢112 | | 930... 117 {Union Ferry stock .100 
"Trlcanes ome 1905'2101 (1014) né& Bos 1st 58°24.J-D @116%)118 1st 58 1920 90 Sowinremetenes 
{Ceut’l Crosst’z stk..100 265 [270 neap St Ry 5s See Stk) Exch |list l{New © entrai Coal 4 
Pit M Oo 1932 - -M-N/@123 [124 ||New Orl RysCo......100) 13%) 14 |New Eng Consol Ice. 00] 4 
Cen PEN & EK stk.100 210 : | Preferred 00} | 42 | 43 iChie Peo & St L i pert 100 8 |New Eng Transpor.. 
Urdé 10th St stk 100 | 41a8 1952 J\t 53%) & Prior lien g48'30M&S [N'Y Biscuit 6s 1911.M-S| 113" ‘us® 
Exc | North Chic Str stock. 100} “120 2 Con mtg g 58 1930_J&J ‘ NY Mige & Seenrity.100) 125 
lst 58 1909 JJ'é 97 Income 5s 1930 
wre ped Steveck1 00) 23 a4 Ch RI& Pacis See Stk : 
48 1948 M-N| 78 Erie conv 48A pr 1°53(wi) 5 N Y Transportation... 
Pat Ry con 6s 1931..J- “D|g122%9 130 Natl RR of Mex 2d pf (wi) 29 || Nicholson File Co. ...104 
24 6s 1914 A-0}@100 : Northern Securities. .100 7@\ $ Nor Am Lum’ré& Puiplo. 
| Rochester Ry. ook Pitts Bess & L E : Ontario Silver 
| Pret erred 100 Preferred 50\t 7 7 Otis Elevator com. 
Va & Southwestern... 100 5 Preferred 
ee 
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Ise Side Ei (Ci) stk 45) 97 |1 Industrial and Miscel 
Metropol Securities | Syracuse Tr 58 1946) 100% 102% Alliance Realty || Pittsburg Coa 
Metropol Street Ry bee /Stk | «x hist) Unit Eye (St z3* 23 HG oa i 4) 14 Preferred . 
Ninth a 100, 190 j205 Preterred . |_ 70 | 73 «i preterren. 10 8 Pitts Plate Glass. 
Sepond Avenue stock100 215 [217 Gen 46 1934. | Exeh list Pratt & Whitn pref.. y 
j let mart 5s 1909 M-N |¢104 [206 |Unutk sSac Fran Socstk| Exch /list a ul 6 1 35 
i Se 19468-...- a 4 {115 | Wash y & El Co....100; 9 | il relerr 100 : Preferred | vol 
ao 180 Preterred 100} 3% | 41 18 || Realty Assoc (Bklyn)1 | 115 
eo\gii0 is | 451951 ...........3-05 Yq 75% ay 7100] 89 | 93_ || Royal Bak Powd prei.10.| 100 
08 | {West Cc -100) 60 American Elevated \ 5,\|Russell & Erwin 25) 61 
| = ch fi | 1Oon ¢ 5s a6. ---M-N|é 86 se ben Safety Car Heat & Li 10 
wren 5s 1928, ad 188 | lolt 7 Seminole Mining... io 
YkersStRE 5819464-0) 10+ [109 || Amer Press Simmons Hard * 
28th 4 20th Ste ist bs °96\2114u111¢ | “A Securities Amer Shipbailding...100) 3 Preferred 10 
100 
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table shows the gross earnings of eve 
The first two columns of figures give 
for the period from July & to and yee nae 
he street ratlways are brought together separately on a subsequent page. 


RAILROAD GROSS EARNINGS. 
STEAM railroad from which regular weekly or monthly returns 
© gross earnings for the latest week or month, and the last two 
such latest week or month, 
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July 1 to Latest Date. 
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Latest Gross Karnings 


Juiv 1 to Latest Date. 
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ROADS « Current | Previwus | Current Previous 
or Month Year Year ear 
+ + 
Manistique.. .... M AY sé 7, 572) 14,044 75.646 72,327 
Maryl’d & Penn..|April.. ... pe | OP reer 
tMexican Cent’). ¢ ist wayne 489/294 380, 039 21, 798,696)17,552,01 
{Mexican Intern. 638,528} 535,387| 5,998,640) 5,141,88 
{Mexican Ry..... Wel May23] 108,300 88.300] 4.771.000] 4.1 13,6 
{Mexican South’ v ay 18,121 20,614) 878,682 200,259 
Millen & So’w’n. |Ap ane 3,209 2,907 40,068 32.396 
388 ||Mineral Range..|/iscwkJ’ne} 11,321) 10,063) 519,831) 558,042 
|| Minneap & St L.|.st wkJ’ne 51,140 77,.110| 3,057,667) 3,277,656 
iMS8tP&8 StM.jithwkMay| 199,984) 159,507) 6,609,255) 5,643,748 
7|\|Mo Kan & Texas|lst wkJ’ne| 197,690) 267,003/16,307,426)15,485,6 
Mo Pac & [ron Mi|Lst wkJ’ue| 45 45000 584,000/36,848,539/33,872,259 
One Branch|1st wkJ’oe 3,000 17,000) 1,126.223| 1,113,713 
DOU. .200 kiss Lat wkJ’ne| 457,000] 601,000/37,974,762|34.986,572 
Mob Jack & K O. y30) 6,767 3,478 249,797 150,695 
Mobile & Ohio...|May .. .. | 538,561] 599,364) 6,970,561) 5,971,093 
Nash Ch & St L..|1st wkJ’ne 186,170} 149,13y| 8,903,202) 7,413,484 
tNat’l RR of Mex|lat wkJ’ne| 227,996) 148,338] 9,853,723) 7,500,444 
Nev-Cal-Oregon .|May 5| 173,141 1 
Nevada Ce ae. 29,810 
evada Central. 29,8 
NYC ®& Hud Riv 370,38 1008/64, 996" 137 
N Y Ont & West $004 533 ‘ 323,898 
De A y 
Nostell Seats 2|19/52-4,340) 16,495,264 
7 || Northern Central 7,670.43!) 7,036,681 
— per ey A ee wah 
or Shore (Val) .. 384,99) 331, 
88|/Ohio Rivé& West.. 161,933} 149,470 
Pacific Coast Cv. | 4 ‘ 38: 4,560,290) 4,155,981 
ePenn—EastPvk ALS 10767577 9, 099, ‘677 97,946,097 |36,300,197 
eWest P & E....|April.. ... Inc. 62} 1,600" ne. 4, 300 
Pere Marquette wilst wkJ’ne} 199.877| 185,005) 9,928,134] 9,199,561 
Phila Balt & W’shjapril ..... 1,153,373)1,01 5,373 10,762,074) 9,799,074 
Phila & Erie.....;March..... 61 7,126) 475,061) 5,081,894 ae | 
Pine Blf Ark R_ |Mar¢h..... 2,903 3,211 27,148 28,275 
Pittsb CC & StL 2,108,936)1 870, 175|17,362, "948 16,247,147 
Reading Railway|April...... 2,978, 185/2,766,303/25,809,78 1|25,064,786 
Coal & Ir Vo..../April...... 2,3861,155)/3 "232 ,050/17,146,068/25,160, "954 
Rich Fr’ksb & P . ‘ 114’ 202 96, 122 "900.7 546 797 608 
Rio Grande Ject.. ae 46,135 39,702 435,599 443,170 
Rio Grande Sv. . + oh ge 13,629 15,435) 506,442 522,454 
Rook Isi’'dSyst’m ~..}08518153| 2... . 033276807 
Rutland......... bi wh May 42,952 41,376) 2,057,914! 1,810, 547 
8t Jos &Gri..... pril. 122,207| 95,459 1,187,148 1,132, 
st L & San Frang 4towkMay 9780,389) g720,077\929366617 925638503 
St L Southwest ..|lat wkJ’ne| 114,777} 115,780) 6,870,423) 6,369,964 
St L Van & T H..}! 207,731, 178,734) 2,189,541] 1,949,990 
san Ant&A P... 230,965] 247,620) 2,141,276) 2,172,830 
San Fran & N P..|May 116,292 94,770} 1,171,304) 1,014,302 
703 || Seaboard Air — 304,311) 315,865/11,613,469| 10,632,805 
|| Southern Ind . 90,162 58,779 $71,554 553,499 
Ho Pacitic Co b.. 7,307 ,000|6,800,163/73,092,502 (70, 295, 51iL 
Central Paciiic. 1,536,919}1,£66,185)15,555,059/15,193,284 
Gal Har &SA 5. £2,717) 537,689 5,034,023 5, 449,018 
Gal Hous & Nu $2570 23,584) 862,867 330,354 
Gulf WT & P..|M 9,268 9,624 124,939 110,307 
Hous E & Wt. 62,076} 73,618 635,802 72.541 
Hous & Shrey.. 16,798 13,294) 178,9 177, fa 
Hous &Tex Cen 412,045) 361,640) 4,144, "Oo4 4,052,969 
3,020) Louis’a West... 134,519} 159,730 1,434,594 1 441232 
31,065,315)27,665,546|| Morgan’s L & T 320,112) 403,283) 3,684,204) 4,308, 
‘ N YT & Mex .. 23,121 24,809} 345,148 ee a 
O09 Oregon & Calif. 329,650) 287,991) 2,943,992) 2,571,263 
So Pac Coast... 70,744) 66,681) 697,6 684,197 
So Pac RK Co.. 2,641,328)/2,370, '934/2 22,.766,899)21,840,966 
Tex& N Orl..... 226,662] 243,387 2,359,545) 2,212,655 
||Southern Ratiw’ 5 750,290} 691,275/39,747,220/35,644,639 
Terre H & Ind. 157,129} 145,140] 1,721,551) 1,55z,695 
Terre H & Peor.. ay. 7,610} 49,602) 538,130) 511,458 
Texas Central ... 4thwkMay 12,790; 10,910) 566,137 9,5 
Texas & Paci a .|lat wkJ’ne| 165,478 460) 10,964,060) 10,884,294 
TexS V & N W ..|May 11,500 9,900) 143, 145 
Tol & Ohio Cent .|1st wkJ’ne| 72,908] 58/041 3,106,387] 2,666, 
Tol P & West.... 4thwkMay 33,719} 35,178] 1,129,029 ? mo 
Tol StL & W..... let wkJ’ne| 47,832) 42,434] 2,942,370 yee 
Tor Ham be mae. 4thwkMay 16,189 3,002} 465.6: re 
Un Pac Lape 572,796) 537,659/26,168,613/24,992,963 
v ~ heed pril 4,175,206|3,740,374/42,411,180/39,929,783 
acteonine Gan Lst wkJ’ne 352,798) 336,742)19,783,718 A reer 
Ws — & aaa April...... 325,214) 277,014) 3,335,084] 3,115,584 
Wheel & L E..... let wkJ’ne| 96,7 73,335) 3,904,202} 3,279,726 
Wureportae Br. a 14,333 3,521 139.530 98,299 
1800) Cent../lat wkJ’ne} 127,500 21] 6,166,433) 5,583,876 
Wrightay & Tn. eanese 10,4) 34) 154,082 24.767 
& Miss, V.|May....... 611,626 6,140,89¢ 
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tts Cin Chic & St Louis... 
4 Rio Grande J Yr 


Vandalia & Terre H .. 
Teese Haute $ Tndianap .. 


Terre Haute 


Texas & Paciti 
Weat Jersey & sesakere 


Mexican Pathway ...--003: 
Southern 


0 ore 
ePennsy., East of P & E 
of P& ° 





Jan. lto 
Apr. 1 to 
Jan. 1 to 
.jJan. 1 to 
.|Mar. 1 to 
Jan, 1 to 
Jan, 1 to 
Jan. 1 to 
Noy. 1 to 
Jan. 1 to 
Jan, 1 to 
Deo, 1 to 
Nov. 1 to 
Nov. 1 to 





Jan. ie aoe. 30 
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CSKeenne =) 
tates tat et ttt ett 74 
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Current Year | Previous Year 
$2,195, 1v0! $1,963,600 
144,666 145,549 
4.877.797 3. 702,395 
3,306,327 2,770,427 
0,830 
38,702,579) 33,921,872 
I 1,792,100 
4,624,962) 4,262, 
6,326, 3,669,008 
1,627.1 1,338, 
5,642, 6¢ 3.313,549 
170,9€5 168,010 
953; 1,213,227 
1,052,276 YTT,319 
333, SOD SS4 
4,045,549) 4.061, 
1 ae yas VLB. STS 
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Latest Gross Earnings by Weeks.—In the table which 


follows we sum up 


separately the earnings for the first 


week of June, The table covers 37 roads and shows 9:00 per 
cent increase in the aggregate over the same week last year. 
The overfiows along the Mississippi affected earnings ad 


vereely on many roads, 





lst week of June 





Buffalo Roch. & Pitted’s 
Oanadian Pacific...-.... 








+ serene 


Total (37 roads)........ 
Net increase (9:00 p.s.)... 


30,571 
635,497 
187.842 


540,535 
125,857 


94,964 
11,485 
2,058 


73,835 
117,021 
7,029,395 956,380 
wwee-oe 632,593 


700 
127,500 10, 479 


7,661,988 








* Includes Rio Grande Western. 


River Ry. for both years, 


+ Inclades Lake Erie & Detroit 


For the fourth week of May our final statement cover- 


§1 roads, and shows 8 


25 per cent increase in the aggregate 


over the same week last year. 





4th week of May. 





Ceeamege J rep’é «84r’as) 
of Georcia 





‘ 
‘ 
{ 
7 
a 





Total (51 roads) -. 
Net increase (8°25 p. ¢.). 


10,308. as 
97,574 


572, 79€ 7,658 


14,180,547 18,100,711 





221,070 


1,300,906 
1,019,836 





7 Week ending May 30. 


Net Earnings Monthly te Latest Dates.—The table follow. 


The next will appear in the issue of June 20, 1902. 


Roads. 


Amun Arbpor.b.... 
July 1 to Apr. 30 
40. Enoz.& bom Apr 
July 1lto Apr. ov 


m cg 


Mar. 
duly 1 to “Mar. Sa 
Bait. & Okio».....May 
Juiy 1 to May “Zi. 
Bellefonte Gon ir’s bMay 
Jam 1 w May @ 
Bridget & Saco K.® 
Say 1 to Apr. aoe 
Onmic. lnt@La&Louie 
July i to Apr “ie 
Oornwall.« 
suzy i Ly —— a ane 
Corp wall ,» 
iy ie ae ee 
T Dee-tioG'ce-b Apr. 
duly 1 to Apr. 3¢.. 


SBealtimore & sunvapelis 
Line.» 


- Gross Larnings.— -~-—Net Eurnings.—— 
Current Previous Current Previous 
Year. Year. Year Year. 
% § $ 


192,968 158,476 18,680 
1687404 1,595,969 456 584 
60,812 


52401 16,681 

581,281 519,494 170,942 198,082 

10,865 9£16 2,063 3,445 

88.456 80,687 By tt: 26 tees 
{720,698 5,118 456 2,237,014 1,809A2 


66,161 
560,580 
17,846 


e708. 778 52,001,216 21,488,726 19/01 982 


1,522 
11,607 


63 
13,907 
174,636 
1,624,630 


6 A468 4811 
80,927 28,748 
2,708 
3421 
396,170 
3,769,878 
8,090 2,823 2 
PLAGS Gel.87,262 aise 
22 26 ig 14 «11, 060 
sone sb0476 yt) 122,014 

1,889,295 1,223,476 Pn 

~ 16,486,136 14,198,086 yi it yt ett] 


189,702 
1,461,066 





-— Gross Earnings.—, re 
Current Previous 
Year. Year, 
8 $ 


20,998 
201,837 


8,240 


24,602 
30,434 36,235 
lto Apr. 80.... 263,020 $307,817 


Gr, Trank of Can...Apr. 2,223,990 1,929,567 
July 1 to Apr. 80....22 369, 246 18,825,908 


Gr. Trunk West.. yee 475,457 424,959 

July 1 to Apr. 80.... 4,168,861 3,657,676 532,890 
Det. Gr, H. & Mil. Apr. 86,624 82,731 

July 1 to Apr. 80.... 1,007,781 950,326 261,447 


Illinois ene. . -a.Apr. 3,795,934 3,305,286 1,087,568 
uly 1 to Apr. 30... .37,054,722 34; 057, 1842 ae a ll, 


Manistee & Gr. Rap. Apr. 10,514 6.680 tae 
Jaly } to Apr. 30.... 118,563 103,585 acta 


Milwauk. Gas L. Co.Apr. 
Jan. 1 to Apr. 30.... 


Minneapolis Gen. Elec- 
tric Apr. 
8t. Jos. & Gd. Is).b. Apr. 
July 1 to Apr. 30.... 


8t. Lonie 8’ west. b.. Apr. 
uly 1 to Apr. 30 ... 


SanAnt.&Aran.P.aApr. 
Jaly 1 to Apr. 3v.... 
Southern A a ted 
July 1to Apr. 30... 781,392 


i —- Pac.a...Apr. _7,802,000 0,163 
July 1 to Apr. 80... eh 092, 502 70. 395, Sil 21° Teaiaue ante 


Tol, Peoria & Weast.bMa: 100,328 20,44 
July 1 to May 31 f 1 ,129,029 258 164 By 
124,767 


Wrightev.&Tenn.bApr. x10,466 939 
July 1to Apr. 30.... 154 082 bp 
Yazoo & Miss. Val.a.Apr. 568,302 534,526 
July ito Apr. 30.... 6,187,364 5, 677,902 1abeae 1,831,300 
a Netearnings here given are after deducting taxes. 
» Net earnings here given are before deducting taxes. 


i These include Houston & Texas Oentral and ite subsidiary 
tines and also Steamship Lines. 


{ Includes Rio Grande Weatern for both years. 


x Includes $490 “other income” for April, 1903, and $352 for 


April, 1902. 


Interest Charges and Surplus.—The following roads, in 
sddition to their gross and net earnings given in the fore 
going, also report charges for interest, &c., with the surplvt 
sbove or deficit below those charges. 


-—Int., Rentals, efc.- 


ey 
$ 


7,454 
78,428 


Roads. 
East & Mah te ey aApr. 
July 1 to Apr. 30.... 
Eicon Elec. Ilium. Co. of 
Brockton, Mass..Apr. 
Fall River Gas Works 
MD bnhscecceedccdt Apr. 
GilaVal.Globe&N.aApr. 
July 


15,567 
155,136 


2,814 


9,898 
18,881 
158,271 


6serans 


75,431 


282/276 


17,803 
5, 22,132 
1,132,606 431/393 
526,744 205,35 
6,180,827 1,762 8G 
247,620 
2,172/830 
52,454 
— ‘720 


42,716 
122,207 
1,187,148 
613,836 
6,216,986 
280,965 
2,141,276 
88,392 


emee eee eeee 


29,007 
446,060 
46,076 
Bent 


98,304 
1,047,216 
x9,734 


~ —Bal. of Nel Barn’ gs 
Current Previous Current Prenow 
Year. Year. ear. 
. FS @ 


522 1,097 
2,610 


9,682 


$18,474 *136,427 
3,108,695 1*2580249 f 


Roads. 

Bellefonte Central .May 
Jan. lto May 31.... 
tDen. ay preg Apr. 
July 1 to Apr. 3v.... 
Edison Elec. Lilum. Co. cf 
Brockton, Mass..Apr. 
Gila Vg gs & N. Apr. 
Jaly 1 to Apr. 30.... 
~~ Gen. Elec: 
tric Co Apr. 

8t. Tos. & Gr. Ie)’d..Apr. 
July 1 to Apr. 30 .. 
San Ant. & Ar. P ...Apr. x74,852 
July 1 to Apr. 30.... x731,305 
pr. Rtritzt} 

July 1 to Apr. 50....)31221722 
fol Peo. yt. West...May 22,485 
July 1to May 31.... 247,811 


425 
2,125 


325,493 
8,278,201 


800 

96,759 

768,429 
8,461 


3,308 
241,712 


8,205 
18,582 
167,163 


8,842 


18,824 
189,611 


*df.1 498.183 
235 


22,093 def.2,038 
250,451 10,854 


* After allowing for other income received. 


t These figures are after allowing for other income satnr 
and 6 After $10,000 for 


April 1903, and $10,600 in = yore = ag A for 
61 100,000, the, surplus from July 1 7p 1902, to Similar ys 50,349, agaiae 


$2,353,977 « year ago. 
t Incindes Rio Grande Western for both years. 


include $1,831,192 a tor betterments a0! 
adattons ieaea 21 Sitipmenl in Zpes 100s,ant Tae 
from July 1 to Apr. 30. 


figures tnel ude $150 appropriated for 

additions to properties and equipment in Apr., 
from — 1 to date. 

on advances by Southern Pacific not taken inte seoeet’ 


by 
riated for 
but figures inolude » $11.06 ot eupeene Apr., 1908, and $101,905 ie 
July it to date. 


STREET RAILWAYS AND TRACTION —, 
The following table shows the gross earnings for 

period of all STREET cas the roman ee 
tain weekly or monthly returns. The 

table fs the same as that for the steam rosde—thst 6 i 
first two columns of figures give the gross esrnings 
latest week or month, and the last two columns oe 4 
lor the calendar year from January 1 to and incleding = 
latest week or month, 


Denormenes 5 








bi ae el 


: 
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=a wet) THE 
STREET BAILWAYR AND TRACTION OOMPANLES. 
Latest Gross Barnings. |Jan.1 to Latesi Date, 
GRoss Ournt| Prev'us Ourrent Previous 
BABNINGS. Weekor Mc) Year. | Year.| Yea | Year. 
cous. /114,149| 97,694 483,684| 407,141 
_:: Mey. .2..| 19/958] 16\80¢| 86,054| 78,882 
Ve) tras.| ADHlicccon 4,530} 20,112| 17,398 
Gas eloctric.., Apeilan-.. (218.780) 35-5) sini) aaag 
60 tol Tr April.» | $5°568| 83:80)| 140,851, 120/839 
Newp, & Coving 92,945 85,127| 368,249) 835,574 
ti ’ edd ’ 0 
otizens! BY: @ Light, 7,171| 6,113} 21,840) 18,524 
ty Hie, (ROM, Ga.) 3,173| 3, 12,448) 12,655 
Blectric...| ADH... ere ree or oes| iiveee| «zeae 
aso. W. 17.60 Pe'ono| 18'317|  6a°ba9| 47,175 
. * ’ 
ew av ory | May 12,483, 10,059|  44:361| 41,128 
e vented Ry..m| let wikd’ne| 81.991| 78,051] 1,696,785|1.587,767 
Detroit United BYP istwkJ'ne| 12,728| 9,894) 947,527) 206,362 
aon OD ection, /April......| 18,321, 12,824| 50,801) 45,615 
Bigin Aurora é Sou April...... 83.200| 29,64:| 129/396| 117/467 
ton City ..| February .| 16,28:| 8,8 1,072| 18,492 
Gerrisbarg Traction April ... | 38,089] 32.012) 145.991| 125,297 
Havana Elec. Ry. Co | Wk.June 7 {28,608|{21,784| 1608,085| {521,220 
See OAD | Aprileseses 15,507| 12,943) ........| .. nit 
nston Elec. 8t. Ry April deste an OUPEE =: eanases.|- "Saticcces 
dian _& East, Ry.| April......) 9,668] ....... anceee:|  ewneene 
1 Tract. Co. 
Riiin 295,832 |250,850/1,154,805| 998,919 
wage (Beil Fieticoee 19,803] 16,014) " 75.844) $8,705 
M h. tonne ‘ , , é 
iter | RBS: SEE] SRA) bE 
May.....2. 0977 1! ce e y 
ane Bien Eleva April... | 9,011) 91888 38,160| 48,262 
_ te April..e...| 61,771| 50,188| 226,615) 183,588 
seeetric Light Dep | April..cce | 12,886| 10,484| 58,337| 49,17 
Lexington Ry...... .. Maroh.....| 21,081| 15,6 57,49]| 43,5682 
London 8t. ae wea 4 ea 4 $3200 oen8? 
Mot. West Mite low .| May... (169,46: |168'98+| 864.091| 783;999 
Mil Elec, Ry.& Li.Co | April...... |288,5¢0|204,883| 986,630| 829,0H8 
Mil Lt. Heat & Tr. Co | April.....-| 37,-90| 22,222| 109,2 90,040 
Montreal Street Fey | April...... 172/086 |154,39.| 657,981) 599,940 
“ears, [torn] Ba] Baeel sngee) taaes 
1 Dep | April...... »68 rd, 
aden peat | April.....| 2.64t| p2.779| 6.637| 5.843 
New London 8t. Ry |March.... | 3,995} 4,049| 11,239) 11,545 
Nor. OhioTr. & Lt. Co | April...... @L.e5t) 49,440 236,758) 190.558 
Northwestern Elev. | May....... | 103, ’ , ’ 
Oakland Trans. Cone! April......| 96,797| 75,873| 341,906) 285,140 
= 1 a7%| 4.4 23,518, 25,644 
715:| 65 25,247| 23.155 
17,138} 10,887| _60,671| 40,3738 
369,567 |331,043| 1,791,646) 1,587,663 
949,854 | 789,466 |3,497,822 3,068,540 
16,262| 15,6 66,34:| 61,339 
39.928] ........| 151,587) ......- 
23.849| 17,870, 80,114) 66.231 
“07 1,804] 7,006, 7,250 
Rochester Railway May....... 101,793| 88,028| 496,334) ...!.... 
rr: 0) 
Bene ign | Marc, |6427080|567,614|2,021/874 2,467,478 
apeit.. BY . ccace. ’ ’ D ’ 's , 
Sao Paulo (Brazil) 
gtam. Lt & Po. Co | March..... 110,817) oe $12,704|  ........ 
\vann 160) cence: eemecees| _cesceses 
Electric Co, | April...” |160°82: |ta2'067| 692,147| 546,610 
South Side Elevated | May....... 128 '470|117,897| 654,399| 597,694 
Heute tise Go | Apiilic2-,| Soa87| 18/008] eo] 28708 
60.U0 Di llsewnes od ences PPT Titty) 
Tol. Bowl.Gr.& So. Tr | May...... 24,97*| -oorene 108,073 ee ae 
Toledo Rys, & Light | May....... 105,805] 94,455) 601,02:| 526,080 
Toron way... |WkJune¢| 41,136) 35°15 | 841,625| 713,84 
Twin Clty Rap. Trap | 4thwkMay|t17,13+ |103,508|1,568,872| 1,854,718 
. Bedford) J) fee 82,10 7,118 33.5: 15,5 
Union rao, of Ind..| Aprii..---. 3,31;| 73; 57| 308,860 275,662 
United 8 0. aD 
sessseeee,| ADTIl..one. |518,46 | *845,011| 1,984,402 | 1,630,606 
ao) March,....|129,186/114,974| 876,911) 844,919 
iY. 00... May.......| 21,72 | 20,898} 91,180) 86,784 
n arob 
Ry. & Lt. Oo....... April..... 41766! .... 161.929 











ad are resulte for properties ownen. 
earnings include the Detroit Uni 
Huron Bore Line and the Sandwich Windsor & Amherstburg Ry. 
t Figures for 1902 cover only the Clev. Elyria & Western Ry, Co. 


1 Spanish silver. 


ted Ry., Vetroit_& Port 


i nolude! $443 of miscellaneous income. 


figures are from Mar. 1 to Ap 


r 30. 
‘ serine in 1902 decreased receipts approximately $100,000. 


¢ Results for main line. 


Street Railway Net Earnings. 


Roads. 


Binghamton Ry.b..May 
Jan. lto May #1... 
Oct. 1to May 31.... 

Morass Ei ot. Co..Apr. 

Jan. 1 to Apr. 50.... 
nm County St. Ry. 
(Hancock, Mic ih) Agee 
Mar. 1 1to Apr. 30 

Honeton Erect. Oo. A: 

May 1 to Apr. so. 

. Elec. Oo. Apr, 

ito Apr. 30.... 
lto Apr. 30 

Lake 8h. ay Ry. Apr. 
Jam. 1 to Apr. 30... 

al 
Jan. 1 to Apr. 3u.... 

— Water Power & 

yee al 


7 Gross Earnings,—~ ——- 
Prevwus 


Current 
Year, 
$ 

19,956 
86,054 
136,230 
191,874 
$831,744 


15,597 
180,432 


82,539 
885,356 


75,944 
216,918 


42,502 
161,591 
11,818 
46,200 


17,139 
671 


Year, 


16,809 
73,882 
122,1¥1 





12,9423 
138,991 
26,749 
311,912 
16,014 
53,706 


Nel Karnings.—— 
Current Previous 
Yer, Year, 
$ ‘ 
9,890 7,691 
83,942 25,829 
54,635 49,231 
Sameket 860s wana 
$228,706.- — .cocsee- 
6,222 4,478 
61,391 59,495 
10,130 10,664 
152,626 j 129,401 
6,360 5,970 
22,993 17,124 
68,332 Svevcane 
11,785 8,530 
31,610 dnb ones 
8,8 8,547 
1u508 Bas 
7 848 
a7ooa 17;081 


-— Gross Earnings.— ——Nel Earnings.—-~ 
Ourrent Previous Current Pre 
Year. Year. Year. Year. 

Roads. $ $ $ 
Rochester Ry.—May .... 101,793 scene 51,187 39,966 
Jan. 1 to May 31.... 496,334 és 289,788 éseddece 
July 1to May 31... 1,143,440 ........ 546,888 seasedes 
Savannah Electric. Apr. 38,866 33,780 10,798 13,865 
May 1to Apr. 30.... 498,245 448,787 208,666 179,624 
Seattle aoe Oo. pet. 160,832 142,067 42,380 45,137 
Jan. 1 to Apr. 30.... 682,147 546,619 152,405 150,986 


“font & Suoburban— 





1 to Mar. $1.... 14,308 13,325 3,339 3,669 

1 to Mar. 31.... 54,459 51,412 21,517 20,298 

Terre Mogtedee .Apr. 88,327 18,402 9,127 det.3,665 
May 1 to Apr. 30.... 382,464 313,876 109,720 49, 


— Bowling Green 
South’n Tract..May BAEEe . .  aansases 9,549 4464 ddée 
en lto May 31.... 108,073 Sadisses 88,946 éscdeeds 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
t Spanish ailver. 


Interest Charges and Suarplas. 


-—Int., Rentals, elec.— —Bal.of Nel Earn’gs.— 
Current Previous Current Pre 


Year. Year. Year. Year. 
Roads. $ $ $ 
Houghton County St. Ry. 
(Hancock, Mich.). Apr. 2,929 2,604 8,293 1,874 
May 1 to Apr. 20.... 32,550 25,884 28,841 33,611 
Houeton Elect. Co.,.Apr. 6,831 6,250 3,299 4,414 
May 1to Apr. 3v ... FTELBAD.... endsccaa TOSCO  -. sudastac 
Lond.8t. Ry.(Can.). — 2,155 2,336 1,735 1,211 
Jan. 1 to Apr. 3u.... 8,510 8,896 5,388 8,569 
Rochester Ry.— May .. 25,584 24,749 *26,048 *15,642 
Savannah Bleotrie. Apr. 9,733 9,633 1,015 4,232 
May 1to Apr. 50.... 115,300 ~~ ........ GE SOG sdidvae e 


Seattle Electric Oo. Apr. 26,840 22,790 15,490 22,347 
Jan. 1 to Apr. 3v.... 99,310 91,165 53,095 59,771 


Syracuse & bay 


Jan. 1t 81.. 7,673 6,791 *def.83,897 *def.2,966 
July 1 to Mar, 31.. 20,767 21,441 *1,377 ‘*det.797 
Terre Haute Elect. Age. 6,521 6,125 2,606 def.9,790 
May 1 to Apr. 30.... 77,465 64,592 32,255 det.15,526 


* Inciudes other income. 


ANNUAL REPORTS, 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the INvEsTORS’ and STREET RAILWAY SUPPLEMENTS, 

This index does not include reports in ase fy CHRONICLE, 


RAILROADS, ETO.— Page. RAILROA 
Allegheny Valley eee: New York Ricans i & ; St. Louis.1087, 
an Co f Northern Securities (13% mos.).. 1088 
American School Furnitur +107 Nova Scotia Steel & Coal.......... 
Assoctated Oi 1083 | Pacitic Mat! Steamship (Advances 
Cal. aig £ anners Ass'n (balance Statement). 
By, WD ane 50:0 5060s cnee onseeds 1244 Pennsyivania Steel Co. of N.J.... - a7 
Central ry 80. Amer. Telegraph....10<8 | Pere Marquette,........... 1026, 1 
Central Union Telephone., 1199 Philadelp la EKlectric...... 
, von, i San Fran. Gas & Electri re 
Chic. & North Western. ........... 245 | Tamarack Mining... .............-. 
Colo. Spr. & Crip. Nin Dist. (9 mos. 1915 United Gas lanpeoveaneua. d 
no. United Shoe Mach nary 
United States Rubber.. 41 
4 Vulean D-tinning..... we 
Contra Costa Water ..........+++-- 1246 | West Jersey & seashore............ 1140 
Sore Products . 1088 
Cramp & Sons Ship& Rrgine Bidg.1246| STREET RarLwars— 
Domintun Iron & Steel (* mos.)...1140 | Chicago City Railway -. 
Kastman Kodak (6 months). oeeee LORD , .. 477 
Kiectric Co. of America.. +. -1190 
General Electric Co. 


17, 
Gott.-Bauern Straus Brewing... 1946 
Grand Trunk Ry. of 918 























a. Metrop West Side El. of  Ceseage. 806 
Hudson Co. Gas ‘omelet statem’t).1247 | North Jersey “treet Ry.. 363 


Hunt. & Broad Top Mountain } Phila Co, of Pittsburgh. . .. 1088, 1080 








& Coal..... . sccsccscevece pvedendan 916 | St. Low's Transit .............-0000. 750 

International Nickel... eseeesee 1190 | Sao Paulo Tramway L. & Feast. oT 
eo & Western. re 916 | United RR’s of San Francisco... 

Lake Snore & Michigan So.........1026 | United Rys. & Elec. of Baltimore. 708 

exican Ceotral.... .... 11°89, 1140 | United Rys. of St. Louis (appliea- 
Mexican Interoational...... | 8800 C0 Hist.) 0. cnn en ee-neneee 980 
Mexican Tel-graph....... 7 | United RRs. of San Franciseo 
Michigan Central ......- -.-~.+..+- 1087 | (application te list). ..............1088 
New Hug. Teleph. & Telegr........ 141 | Washington Ry. & Blectrie¢........ 703 


Chicago & Western Indiana RR. 
(Report for the year ending Dee, 31, 1908.) 
The income of the Chic, & West. Indiana is derived princi- 
pally from the rentals paid by the companies making use of 
the railway and terminals, its reports showing: 


1902. 1901. 1900. 1890. 
Rerenue— 3 3 8 
Rental from lessees....... 960,701 871.282 895,321 909,815 
ao “ houses &land 28.821 21,836 21,500 19,445 
Dis, int. and exchange.... 50,718 977 1,976 3.818 
Miecallancous earnings... 13,100 100 12,287 11,166 10,227 





Total. ..ccocecescesers ce 1,053,340 906,382 929,963 943,305 
Razvenses— 
615,370 628,040 640,010 
0.000 300.000 


Interest charxzé... 
Dividends (6%). ‘ 300,000 
10,33: 10,723 V.284 


Miscellaneous... 

Totalin ovsvcdccccsacseas 1,048,479 925,701 938,7 949.264 

Balance....................8Ur.3,861 def.i9,319 def.8,806 def.5,959 
BALANCE 6HEET D&C. $1. 














I wal. | Agur, 
Asteta~ ‘ws 3 | a bigbetie— $ > 
oe OOK .. sannees 2.00080 5,000: 
Bc assavcthsess aT 827,240 20,237,000 oode a aacgandin 1 
Acoountandue and Vonca.h oak acets. X85, 
unpald,. ci... 240,020 224,587 Sipking fuads..... 
Caan Inoludin for roan rr | Interest acorued. 0? ‘ 
anes | Coupe wok x 
> Se HONS | BANS aye we 
_ A 
espa 8, B68, 300 20,001,801 21 | Potabiccc. ccccce 2,888,300 002,901 
~v. 7 p, Wade, 438, x —_ 
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Walter Baker & Co., Limited. 
(Balance Sheet of Jan. 28, 1908.) 


The balance sheet of Jan, 28, 1998, compares with that for 
1902 as follows: 
19038, 1902. 


2,750,000 2,758,000 
$12,620 00,350 


1903, 
Aseets— 
andand buildings. 575,973 
ash & debts 
eetk in pr 


‘rade marks 
M 





19,4 
18,808 
64.318 | 
74.085 | 
900,000 | 


16,256 
8,161,658 8,586,905 
The remainder of the outstanding bonds was paid off at 
maturity on March 1, 1908, The authorized issue of capital 
stock is $4,750,000; outstanding, $2,750,000; par value of 
shares $100. President, H. C, Gallagher; Secretary, Jas. H. 
Perkins; Treasurer, Herbert Dabney Office, 247 Atlantic 
Av., Boston.—V. 70, p. 788. 


Barney & Smith Car Co. 
(Report for the year ending March $1, 1908.) 


The results for four years compare as below: 
Fiseal Net Other Bad Interest Dividend 
income. debts. on bonds. 

$3,750 $60,000 
26 69.000 
60,000 
60,000 
BALANCE SHEET MARCH 81. 
1903. 1902, 
Assets— $ & } 
Reai estate. pliant, | Pre 
improvem ts. &¢..3,750,000 3,726,274 | 
Merch’ dise on hand.1,585,752 1,809,655 F Ort. vee 
Bills receivable..... 660,169 365,399 | Bills pavable ...... 
889.777 | 


5.000 | Accounts payable.. 
10,549 | Profit and joss 735.5 


Total liabilities.6,560,204 























s¥00-08....9660,261 
IU" seei99 


200, 
200, 
100,000 


William Cramp & Sons Ship & Engine Building Co. 
(Report for the year ending April $0, 1903.) 

President Charles H. Cramp says in substance: 

Rew Loayn.—The board last month concladed a2 arrangement with 
Mesers. Drexel & Co. under which that banking house undertook to 
organize s syndicate for the purchase of $5,000,000 notes for the 

the floating debt and the of additional working 
eapitai,snch notes to bear 5 p. c. interest, to mature over a term of 
twenty years and to be secured by an iseve of $5,000,000 5 p.o. bonds. 


the company to carrs out the ent, the stockholders 
‘will vote Jane 25 on increasing the capital stock from $5,000,000 


to $6.250,000 and the =a ness from $1,80v,000 to 
$7,500,000. With this additio: 


indebted: 
working capital your company will 
be fn a position to purehase on the most favorabie terms 
with the abili pay promptis for 
outlook fer the year 


the same. 
Busixess — 1902-1904 is encouraging. The 
now extending in some cases over three years, 
the company aesuranee of t to estab- 
with resulting t. The ti ewine le wen oon ny mr 
‘0 versele were com ng 
‘the year: 8.8. and Finlend fer the [International Mercantile 
Marine Co.; United States [Battie] Ship Maine; 8. 8. Col. E. L. Drake 
tor the Standard Of] Os.; 8. 8. Huron for Wiltiem P. Oiyde & Oo. and 
the &. 8S. Sew York tT pm won ee Co.— 
agerogating s tonpage » and a horse-power 00—and are 
So ected er as tavtaas bebwint ts net fet to the ation in 
showing r on in- 
to the oreait balance 


to 
e 
in 


Hf 
Fi 


i 


nnnnee -nee-neMGl5,5B1,405 Total ...... 
—V¥. 76,9. 1246, 1295. 
isternational Smokeless Pewder & Dynamite Company, 
(Report for the year ending Dec. 21, 1908.) 
President Carl D. Bradley, under date of January 29, says 


STATEMENT OF BUSINESS TO DEC. 31, 1902, 


wder and other materials pee 
nd Dec. 31, 1902, finished and in 


Total sales 
Powder on 


TOCSSS, ....., 


ee, 
Total coat Of Operating. .......ce0.--eesceeneercerseeeeeres ett 


Net profit. ........0005 bb bees sell aan 
a P weeneeee BL IFAS 


Ci — 
Oash dividend to Oct. 31, 1902, on preferred stook.. 
Scrip dividend to April 80, 1962, on preferred stock 


Balance of undivided profite .............. 2.2.0... 
BALANCE SHEET DEC. 31, 1902. 

Liabilities— 
Oommon stock. 


Patents...... ecasees--. 89,118,461 
5,327 


Oash 

Real eatate, buildings, 
machinery, eto 

Treasury stock 

— ee ‘ 
‘ater supply system. 

Pipe lines and under- 
ground conatruci’n. 

Railro 


Accounts payable... 

587,313 | Bille payania.. et 

7 | Interest accrned...... 

Insurance accrued, ... 

206 | Cash dividend unpaid, 

orl? dividend 

ae Undivided profit...... 

Live stock, wagons, &c 
Supplies on hand 

Powder (as above).... 210,348 


ee-22.810,017,785 





Total 
—V. 75, p. 881 
Pittsburgh Plate Glass Company. 
(Report for the year ended Dec. $1, 1908.) 


President John Pitcairn says in substance: 

TRADE CONDITIONS.—The profit on the manufacture of Pilate gies 
for the past yc ar has not been satisfactory, there having been adecline 
io the selling price of about 25% caused by the depressed condition 
of the industry In Europe and the inadequacy of the tariff on sizes 
under five equate feet, which made possible the largest tmportations 
of plate glass ever brought into this country in any one year The ait- 
uation abroad has given our foreign competitors a farther advantage, 
reducing their cost for labor and raw material, while we have ad. 
vanced wages at allof our works, and also have had to much 
higher prices than in previous years for fuel and materials. con: 
dition of the industry in Europe, however, has began to improve; bat, 
on the other hand, the outlook for the industry in this country is dis 
couraging, for the factories recently bui!t in this country, and 
now under conetraction, will increase the production so 

as seriously to affect the prospects of the industry for several years to 
come. Oar general jobbing business, however, bas proven 

and this, with our other allied interests, should earn a 

retarn on our pny etock. and insure the stability of our busines, 
even when the plate giase trade is unprofitable. 

PURCBASE OF EUROPEAN PLANT.-In order to meet the conditions 
created by the cheap labor market abroad, your directors have had 
under consideration for several years past the manufactare of piate 
glass ab’ The owners of the Courcelles factory its reeon- 
straction, but could not command the capital necessary to complete it, 
and your board purchased the control of this factory, which is 
remodeled. When completed, it will be modern in every respect, 
should poate ved glass at & minimum of cost. The location is one of the 
best in Belgium, having coal mines, a railroad, and a canal ad 
the + gant & The investment, including working capital, when com- 
pleted, will be about $500,000—a very much lower sum than would be 
required to bulid a new factory with the same productive capacity. 
The control of this factory ie advantageous to your company in 
ways, and shonid besides yield a fair retarn upon money 
BRTTERMENTS, NEW ACQUISITIONS, ETc.—Doring the year large 
sums have been expended upon betterments to our factories 
charged to expense account. We have opened a jobbing house in 
Kanses gy. and have purchased a contro! interest in the Midisnd 
Giass & t Oo.,of Omaha. The M. W. Johns Paint Manufactoring 

has been ted with ee 4 


pleted. A contro) 
ing Co, of Akron, yn Bony 
processes, pu 
over nut ne taitg Bsr vals Soa wie ea 
ven an our 
business has 


rehouse bd ing in 
interest in the soehring Manufectar- 
manufactures mirrore under certain 


The profite for three years past were as follows: 

Profit gL aese7 $1,503,638 
. Of (6150,000) pref. ..(12%) 18 12%) 18,000 

vtasnteen = 8 yaaa (On731 948 Hg 691,000 


Bal, surplusfor year... 96511,398 $894,638 


BALAN DEC. 31. 
CE SHEET 1901. 


2A33,A15 
8,105,242 


$19,159,858 
99,850,000 


150,000 
10,000 
8,019,653 


) 18,000 


(e ) 591,000 


( 





Asscls— 1902. 
cones ceeeee scenes -- 918,602,832 


Mat te, secounts.... 776, 
Oath, cadectta.scedi. 40927430 


TOA) ..0c00 rocnnesees+o0e $21,895,654 
TAabilinies — 


« snweee ceveen G12 
ene 


2,261,451 





OTTOA ..c20c-ceene 
Soa SF hg 


sosenscnowns-oesseee O21 $19,150,858 
Total ‘$i 921,395,654 


—V. 76, D. 
Southern New England Telephons Ce. 
(Heport for the year ended Dec. $1, 1908.) 


- 


6,180,205 





ile | eth 


i 





President Morris F, Tyler says in $ 
Birra tt 
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Reiter Topeka & Santa Fe Ry.—Application to List.— 


a THE 


OHRONIOLE. 


1299 











Brattleboro & Whitehall RR.—Suit.—This company has 


Ity or rental has been dually reduced by the 
instrament es, Teephone Oo. durt Le period of more than ten years, | filed a bill in chancery against the New London Northern 


ft ti 
m of royalty, but b 


t been done by 
bat SS 


phone On and its licensees the 
a 


fof a fixed @ upon the com 


} what leas than they have been. 
node of the business appears from the following : 


an in- 
th itywhich has b RR. Co, and the Central Vermont RR. Co. asking to have 
crease se ars LY of disomnr between the Alerican Bell Tele- the lease of the road abrogated and a receiver appointed 


payment of these roy ee eee because of failare of lessees, i, e., the New London & North- 
is Fach that our payments vo the Bell Company | €T2 RR.; to operate the line properly, the road-bed, it is 


claimed, being in extremely bad condition and unsafe for 
travel, and the locomotives and cars unfit for service, The 


‘ . 1897. 1896. 1895. | C28¢ is returnable at the September term of Court, and the 
Det. 31— dott. i 5ee Petry 12897 10389 9,376 Ay Sato application for a receiver will be heard before Jadge Watson 
‘057 15,132 


stations. ...-- o 376 
po stations. 18013 | 666 
Barnings, etc., have been as follows : 


404 359 

















127 12,019 9,990 8,820 7,519 6,384 ; 
14 Ky on tte ’ eee of the Supreme Court at Montpelier June 16 


The Brattleboro & Whitehall is a narrow-gauge line, 38 
miles in length, extending from Brattleboro to South Lon- 


1902. 1901. 1900. 1899. cueenty, ; ee eee ree in a mae 99 years to pe N. L. Pas 
nestncoed 919,557 $830,301 $739,393 $689,005 «, profits to v equally after interest and rann 
one eS peiiacas 647-708 Gel iy be 4 expenses were pes It has outstanding $200.000 capital stoc 
wentals, @60....-.0--+-+ sees 6 ap'7oa «= aar029 «= s 6’012 | 80d $150,000 first mortgage 63; floating debt, about $50,000. 
Pb venseasecbes - nay Papers eae The President is C, F, Thompson of Brattleboro. 
Balance.......--.-----,.0172,745 $177, : , Baffalo & Williamsville Electric Ry.—New Stock.—The 
Dividends......------ (6) 172,500 (6) 161,866 (6) 160,661 (6) 160,660 | +e nolders of this company were to vote on May 150n @ 
BUrplOs....+--++-e2-e0+ $244 $15,680 $17,238 $12,850 | proposition to increase the capital stock in order to provide 
BALANCE SHBET DRO. 31. for double-tracking, etc. We have seen it stated that the in- 
1902, 1901. 1902, 1901, | Crease would be from $75,000 to $3,500,000. an amount so 
‘dite ( oe odtahfiitioe . oh o- eR 0 large as to excite suspicion of a mistake. Replying, how- 
Franchise, 1+++++ « ‘s 1678 3,358:617 mt a is seas "54,082 71-714 | Over, to our inquiry, an officer of the company writes: ‘‘We 
Supply department. 110,288 pe eatepemne Tyger Taoagy | Cannot now inform you as to the stock, etc., but as soon as 
Hon ceed bonds... 61,0097 69,830 | Bills and accounts “ | we are able will be glad to do as you request.” 
Bee caivabio o0.s08 | “asaga| TP 407.251 296,187) Canadian Northern By.— Proposed Government Guaranty, 
eens ss-. 7,700 19,606 —Resolutions embodying the policy of the Dominion Govern- 
el 7,300,086 3,036.516!  Total.............4,800,086 9,986,616 | Ment touching the extension of this line have been prepared 


York (Pa.) Silk Manufacturing Co. 
(Report for the first year ended April 1, 1908.) 


The report, signed by President D. F, Lafean and Secretary 
0, H. Dempwolf, says in substance: 
corporati an business on April 1, 1902. Atthattime there 

war installed oto of 340 looms. ‘About’ one-half were in active 
operation. During the year 300 new looms were added to the equip- 
ment; an average of 362 looms was in operation during the year. 
The number now installed and in operation at the present writing is 


he net earnings for the year amounted to $138,028; preferred 
stock dividends paid $35,348; bond interest, $16,263, leaving a net 


surplus April 1, 1903, of $76,417 

company has outstanding: Preferred stock (7 p. o. cumulative), 
5,700; comman stock, $802, ; bonds (authorized issue $500,- 
to) a4 000. o peer has been to build up the corporation to 
the highest Roceible efficiency and to make it the largest silk organiza- 
tlon in the United States, both financially and in ability to produce 
the largest amount of merchandise at the lowest price. To carry out 
this plan we propose to increase our capital stock to §2.500, pre- 
ferred stock and the same amount of common s new issue 
of stock Will be placed in the treas and be issued ‘rom time to 
time, at the discretion of the board of directors, to purchase addi- 
tional machinery and to furnish working capital. 
The increase of the capital stock as proposed above has 
been approved by vote of 98 per cent of the company’s out- 
standing shares, The company was incorporated Ang. 20, 
1900, under the laws of Pennsylvania, and acquired the en- 
tire stock of the Diamond, Carlisle, Peunsylvania and 
York silk companies, The bonds are gold 6 per cents, dated 
Jan, 1, 1908, and due Jan. 1, 1922, but subject to call on any 
interest period (Jan, 1 and July 1) at 105 in amounts not less 
than the amount ($25,0(0) payable yearly to the sinking fund; 
ation, $500 and $1,000. Knickerbocker Trust Co., 

mortgage trustee, Par value of shares $100, 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 
Anthracite Coal Roads.—Investigation.—The investiga- 
tion of the Inter-Stute Commerce Commission into W. R. 
8 complaint that the six anthracite roads have com- 
bined to violate the Inter State Commerce law has been in 
ss during the week, and the New York daily papers 

given much space to the testimonv taken. 

Yesterday Judge Lacombe in the United States Circuit 








Court dismissed the application of the Inter-State Commerce | th 
ission for an order to compel the anthracite roads to | * 


core various contracts and answer certain questions 
ig on the relations of the companies to one another, on 
that these had nothing to do with reasonable 


Wages — Judge Gray has appointed Prof. Charles P. Neill 
Washington to compute the increase of miners’ wages 
the sliding ecale as provided by the awardof the 

Her naive Strike Commission (see V. 76, p. 703).—V. 76, p. 


ew York Stock Exchange has been requested to list 
: 1088, 75 Bastern Oklahoma Division bonds of 1998.—V, 16, 


Bie Grass Consolidated Tr. 

action Co.—Conat: uction, Ete. 
Construction of this road began on April1, The line 
r to run from Lexington, K +, to Versailles and 
to Winchester and Mt, Sterling, to Nicholasville, 
= » to Paris and to Georgetown, The intention 
bate rica oe OF tee haan nade an 
© $7,000,000 ca atock $35,000 

} outatandin shares, $100.” A cae 


i; par value of bond issue of 
7,000,000 has been authorized, George B_Davisis President 


? 


7 


F 


for presentation to she Dominion Parliament at Ottawa. The 
proposed new lines are (1) the extension of the Gilbert Plains 
branch, which leaves the Saskatchewan Division at Dauphin 
178 miles north of Winnepeg) and is to run to Edmonton 
192 miles north of Calgary), a distance of 620 miles, and (2) 
the extension of the Saskatchewan Division to Prince Albert 
100 miles. The ‘‘ Toronto Globe” says: 
The principal and interest of the first mortgage bonds, debentures, 
or other securities of the company will be guarantee’ to the extent of 
$14,000 per mile, with interest at the rate of 3 per cent per annum, 
payable half-yearly, and the principal to be fy ee in fifty years. 
Such bonds, debentures or other securities are 6 secured by a first 
mortgage upon the lines so aided, with this proviso, that from the end 
of the Gilbert Plains branch to the westerly boundary of Manitoba, a 
distance of 65 miies, the mortgage is to be a first charge to the extent 
of only $10.000 per mile, and is to rank after the charges heretofore 
created. The mortgage is alsoto rank next after afiret charge of 
$13,000 per mile on the same part of the Prince Aibert Branch. 
It is aleo stipulated that the mortgage is to form a charge next after 
the charges existing upon all the lines and branch lines of railway of 
the company now in operation. 
The bill forbids the sale or the lease of the road to the 
Canadian Pacific or the making of pooling agreements with 
that company.—V. 76, p. 1247, 1083. 


Central Pennsylvania Traction Co.—Successor Com- 
pany.—This company was occurs in Pennsylvania with 
$2,100,000 capital stock to lease the Harrisburg Traction Com- 
pany and eubsidiary lines per plan in V. 76, p.1191, 972, 543. 


Chicago Burlington & Quincy RR.—Time Evtended.— 
The time for depositing the 7 per cent mortgage bonds due 
July 1 for extension at 4 per cent has been extended until 
and including June 25, 1903. The holders of a large majority 
in amount of the bonds have agreed to the extension. See 
a on another page and V. 76, p. 1083.—V. 76, 
Pp. . 


Chicago Consolidated Traction Co.—Status.—The petition 
of the receivers of the Union Traction Co. for permission to 
pay the interest due June 1, which was granted May 30, 
gives, according to the ‘‘Chicago Economist,” the following 
information: 

Of the $15,000,000 stock of the Consolidated Company, the Union 
Company has acquired all except 650, of which $31,150 has never 
been issued, The earnings have sufficient to pay all expenses 
and the interest on the underlying bonds, bat not sufficient to pay the 
interest on the 41498 guaranteed by the Union Traction Co., “nearly 
all” of which has heretofore been borrowed from the Union Ci 

or elsewhere. The payment of the June 1 coupon, ft is spe 
lated, shall not constitate ® precedent or be taken as acknow 





Wormser 


The trust agreement provides: ‘‘In event that the Union 
Company shall pay at any time or cause to be —— 
amount in performance of its guaranty of said bonds, 
Union Company shall not be entitled to have or receive re- 
payment from the Consolidated Company of any such amount 
ase < _ net earnings of the idated Company.” 
, » Pe ° , 


Chicago & Eastern Illinois RR.—New Directors.—At the 
annual meeting on June 8, Daniel G, Reid, William B. Leeds, 
William H. Moore, J. Hobart Moore and James 

were elected directors, in place of E. C. Hendexson, R, 
Flower, oe James Campbell and R. M. Hoe.—V,. 
76, p. 1247, 1 

Chicago Union Traction Co.—See Chicago Consolidated 
Traction Co, above.—V. 76, p. 1947, 1191. 

Cleveland & Southwestern Traction Co.— Bonds Qfered.— 
The Iron City Trust Co, of Pittsburgh, Pa., is offering for 
sale $500,000 firat and consolidated Sp. o. bonds, 
dated Feb. 1, 1908. The earnings of the wolana mar & 
Western Ry, Co, and the Norwalk Gas & Blectric Co. for the 
calendar year 1 it is stated, were: grosa receip's, $349, 973; 


samara the validity of which is being contested in the 
ait. 





mh Harold Beatty is Secretary, both of Detroit.—V, 76, p. 


net earn » $147,811; t $114,600; dal- 
ance, — oo including the Wooster aion 42 miles), 
$88,911,—V, 76, p, 608, 265, 
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Columbia (S. C.) Electric Street Railway, Light & Power 
Co.—New Bonds.—Of the 1,000,090 5 p. c. gold bonds secured 
by the consolidated mortgage to the Slater Trust Co. of 
Providence, as trustee, $200,009 are now issued for the 
purchase of the Gas-light Company’s plant and for the retir- 
ing of all its outstanding bonds, Further amounts of the new 
5s are being issued in exchange, dollar for dollar, for the ex- 
isting $500,000 bonds due in 1930 of the Street Railway Light 
& Power Company. Any of these prior bonds not so retired 
will be provided for by the reservation of a like amount of 
the new issue and will be paid at maturity. See V. 76, p. 1248, 


Coney Island & Brooklyn RR.—Refunding Option— 
Notice to Fondholders and Stcckholders.—Under provision of 
the mortgage securing the issue of $2,000,000 4p.c. gold 
bonds, dated March 17, 1898. $700,000 of said bonds are re- 
served for the redemption of $301,000 first mortgage 5p. c. 
bonds maturing July 1, 1908, and $400,000 certificates of in- 
debtedness bearing interest at the rate of 5 p. c. per annum, 
also maturing July 1, 1903. President John L. Heins an- 
nounces by advertisement on anotber page that holders of 
said 5 per cent mortgage bonds and the certificates of in- 
debtedness are offered the option of exchanging them for the 
first consol, 4 p. c. gold bonds at par, dollar for dollar, if pre- 
sented to the Mercantile Trust Co,, 120 Broadway, New York, 
on or before July 1, 1903. 

If there are any consolidated 4 p. c. bonds remaining after 
this option is exercised, then the stockholders of this com- 
pany are offered the opportunity to subscribe for said con- 
solidated 4 p. c. bonds remaining, at par and interest. The 
bonds are to be allotted according to the date of application 
and shares held by the subscribing stockholders.—V, 72, p. 183. 


Danville (111.) Street Railway & Light Co.—Bonds.—See 
Danville Urbana & Champaign Ry. below.—V. 76, p. 1142, 


Danville Urbana & Champaign (Electric) Ry.—Stocks 
Pledged.—The mortgage recently made to the Northern 
Trust Co., ac trustee, to secure $2,009,000 bonds dated Mar, 
1, 1908, contains the covenant of the railway company to 
deliver to the trustee forthwith, as part security for the 
bonds, the entire capital stocks of both the Urbana & Cham- 
paign Ry., Gas & Electric Co. and the Danville Street Ry. 
& Light Co., aggregating $500,000 and $700,000, respectively. 
—V. 76, p. 1142, 

- Delaware & Hudson (0.—Resignation.—Second Vice- 
President and General Manager Horace C, Young, who has 
been connected with the company for 34 years, has resigned, 
his resignation to take effect on July 1.—V. 76, p. 1084, 1029, 

Denver City Tramway Co.—Guaranteed Bonds,—See Den- 
ver Tramway Power Co, below.—V. 74, p. 1195. 

Denver Tramway Power Co.—Offering.—A mortgage 
has been made to the International Trust Co. of Denver, as 
trustee, to secure $1,500,000 of $1,000 “‘first improvement 
mortgage 5 per cent gold bonds,” principal and interest 
guaranteed by the Denver City Tramway Co. The trustee 
7 offering $550,000 of the issue at par andinterest, A cirou- 

says: 

The bonds are dated April 1, 1993, due in 20 years, redeemable after 
five years on any interest day, at 105 and interest. Interest payable 
semi-yearly in Denver or New York. Present issue for new building, 
machivery and improvements, $580,000; reserved for outetanding 
bonds, $420,000; reserved to be issued at par only, for future im- 

vements at actual cost thereof, $500,000; total authorized issue, 

1 , . Each bond carries the following indorsement: “In con- 
ai tion of the Denver Tramway Power Co. having leased all its 
lant and property to the Denver City Tramway Co., said the Denver 
Sity Tramway Co. hereby guarantees the payment of all the principal 
and interest of the within bond as part payment for the rent of said 
— and property, in accordance with the conditions of said lease, 

Denver City Tramway Co., by Wm. G. Evans, President. [Seal.} 
Attest: Chas. F. Fary, Assistant Secretary.” 

The Power Co. furn!-hes ail the power for the Denver City Tram- 
way Oo. under a 20-year lease, under which the Tramway Company 
operates and maintains the plant, pays all taxes, guarantees both 
principal and ioterest of these bonds, aud agrees to make the required 

ite to the sinking fund. The Power Oompany obligates itself 


paymen 
W retire ail ite pansens outstanding bonds whea they become optional 


on July i, 1 unless sooner redeemed. A sinking fand cf $50,000 
ear is provided for the redemption of bonds of the new issue, 
ming April 1,1908. This is also under the guaranty of the 
Tramway Company. 

“The total capacity of the plant when additions are made 
will amount to 7,000 kilowatts, having an overload capacity 
of 10,500 kilowatts. Part of this additional power will be 
alternating current, capable of driving suburban lines within 
a radius of 49 miles from Denver. The building will be of 
brick, steel and concrete, and will be fireproof throughont. 
The station will be of the latest type and equipped through- 
out with labor-saving devices.” The capital stock is $500,- 
000 in $100-shares; it is not owned by the Denver City Tram- 
way Co. The President is Wm, G. Evans; Secretary and 
Treasurer, George E. Ross-Lewin. 


Detroit & Flint ( Eiectric) Ry.—Guaranty.—The guaranty 
endorsed by the first consolidated mortgage 5 p. c. bonds due 
Aug. 1921, is as follows: 


In consideration ot the conveyance made to it of the pre rty covered by 
the mortuage referred to in the within bond, the Detroit Unired Ry. hereby 
guarantees and assumes the punctual payment of the prinet pal and interest of 
the within bond at the times and in the manver specified therein, and in the 
said morigagze, and covenants to pay the said principal and interest as the 
Same shali become due ia accordance with the provisions of said bond and 
said mortgage. In witness whereof, the said Detroit United Ry. has caused 
its name to be hereunto subscribed PE its Vice-President and its corporate seal 
affixed and attested by its Assistant earetary 
Lest: D#TROIT UNITED RAILWAY. 
———- ———«, Assistant Secretary. vi President, 


by -——— ——-,, Vi 
Warren, Audrews & Co., 15 Wall Street, recently offered a 
block of these bonds at 102 and interest.—V, 75, p. 549, 
Detroit Pontiac Lapeer & Northern (Electric) Ry.— 
company, which was referred to last week (p. 1228), 
w as also mentioned in V. 78, p, 956, 





——,, 
Detroit & Toledo Shore Line RR.— orig Filed. Thy 
company has filed its new mortgage with ‘the M 
Trust Co. of New York, as trustee, to secure the §8 000,008 
bonds which are guaranteed by the Grand Trunk at 
Ry. and the Toledo St. Louis & Western Ry, com 
The bonds are gold 4 per cents, $1,000 each, dated i 
1908, and due Jan, 1, 1953; interest payable Jan, 1 and Tay 
Of the authorized issue, $1,000,000 is reserved for additions 
property, etc. See V. 76, p. 653. 

East Shore Terminal Co.—Sale Ordered.—The United 
States Court at Charleston, 8. C., has ordered the sale of 
the property on July 14; upset price, $50,000; Commercial 
Wharf & Cotton Press Company, $20,000 additi See 
page 51 of INVESTORS’ SUPPLEMENT.—V. 69, p, 1800, 


Eastern Trank Lines.—Chicago Strike Ended,—All thy 
roads have followed the example of the Lake 
entered into a one-year agreement with the Chicago 
handlers, giving the latter a 4-p.-c. advance in wages,—V 
76, p. 1248, ‘ 

Findlay Fort Wayne & Western RR.—Sale—Th 
closure sale is advertised for July 6 at Ottawa, Ohio: a 
price, $250,000 —V. 76, p. 972 

Galveston Harrisburg & San Antonio.—£qui 
Bonds.—The Galveston Harrisburg & San Antonio RR hag 
purchased new equipment in consideration of $1,640,000 of 
$1,000 equipment bonds: 48 engines, 7 passenger cars, 4 
cars, 10 chair cars, 627 box cars, 500 flat cars, 200 gondols 
cars and 100 ballast cars. The equipment bonds carry 6 
cent and mature $82,000 semi-annually, beginning April 
1903.—V. 76, p. 810, 542, 1 

Indiana Union Traction Co.—Incorporated—Proposed 
Lease.—This company was incorporated in Indiana on June 
9 with $5,000,000 capital stock, a fee of $5,000 being paid 
to the State. Both the shareholders and the directors are 
identified with the Union Traction Co. of Indiana, and a 
proposition has been made to lease that company’s system, 
guaranteeing, it is said, dividends on its stock and the inter. 
est on its bonds. The ‘‘Indianapolis News” says: 

The company will operate the street railway lines in all the cities of 
the dis‘rict from Logansport on the west and Newcastle on the south 
to the eastern and northern State lines, excapt in Kokomo, where the 
local company remains in control of its lines, and Logansport, where 
the road connecting Fort Wayne and Lafayette crosses the Union 
Traction OCompany’s lines, 

The directors of the new concern are: 

Horace Stillwell andE C. Caapogna, of Anderson, and T. R. Leeson, 
E. A. Tarpin, O. W. Maguire, H. F. Guthrie and A. W. Brady, of In- 
dianapolis. Mr. Stillwell is President and A. W. Brady Secretary. 

Mr, Stillwell is a right-hand man of President McCulloch 
of the Union Traction Co, 

Interurban Street RR., New York.—Transfer Litigation, 
—Judge Worcester of the Municipal Court on April 2 last 
handed down a decision in favor of Paul Blume, awarding 
him $220, being $50 penalty in four cases of refasal to issue 
transfers, viz., at 125th St. and 8th Ave., 23d St. and Broad- 
way and 234 St. and 3d Ave., and $20 costs. When the case 
came up on appeal before the Appellate Division, on June?2, 
the company conceded the rights of the plaintiff and con 
sented to a dismissal of the appeal. On June 8 Justice 
O’Gorman, in the Supreme Court, denied the application of 
Edward B, Whitney for a writ of mandamus to —_ the 
company to issue transfers at 125th St. and 8th Ave., holding 
that since there is a penalty fixed by statute for failure t 
give transfers, the extraordinary remedy of a m Wi) 
should not be allowed. This latter case will come up on ap 
peal before the Appellate Division on Jane 19.—V. 75, p. 1202, 


Jersey Central Traction Co.— Bonds Offered, — Morris 
Bros, & Christensen, Philadelphia, are offering at par snd 
interest $168,000 first mortgage 5 p. c. bonds, part of a total 
authorized issue of $750,900; denomination, $1,000 and $50); 
dated Nov. 1, 1901, due Nov. 1, 1981; interest payable 1 
and Nov. 1 in Philadelphia; trustee, Colonial Trast Co, 
Philadelphis, A circular says in part: ; 

The lines of the company will have a total mileage of 29 miles, vis: 
South Amboy, N. J., through Keyport and Belford to Red Bank, N.d., 
19 miles, now under construction; Keyport through Matawan 
Freneau, N. J., 7 wiles, already in operation, and Belford to A 4 
Highlands, about 3 miles, to be constructed as soon as the mala 
from South Amboy to Red Bank is completed. The compan “~ 
connect with s steamer line for New York at Atlantic Highiands. 
company will also extend its lines from South Amboy to Perth ro} 
over a bridge built by Middlesex County across the Raritan ry oth 
making them the connecting link between the lines of = Se 


Jersey Traction Co., the Middiesex & Somerset Traction Oo. 
Raritan Traction Go. on the north, which lines ran through Jersey 
City, Newark, Elizabeth, Rahway, New Barnswick, etc., a0 io Lond 
south with the Monmouth Oounty Electric Railway, over by F on 
Long Branch, Asbury Park, Ocean Grove and many other ot 
reaehed, A very important source of income will be the o he 
fruits and Bn from Red Bank to Keyport for shipm 
steamer to New York, 

The road ts being constructed in the most substantial manner Ld : 
60-pound T rails and 70-pound girder ratls through the vee 4 
last, gravel. Nearly all of the line is beicg constractal Y 
rights of way owned in fee simple by the company, with og 4 
of the stretches through the towns on the jines. The — 36-fo0t 
equipped with eix 45-foot double truck four motor cars; 10 
double truck four-motor cars; four single truck cars. 

In addition the company owns and has deposited wit 
additional security for these bonds, 465 shares 
shares) of the capital etock of the a 


Light, Heat & Power Oo.; also the total iseue of $100, 
Kame bonds of said Middlesex & Monmouth Electric 
Power Co., which serves South Amboy, Keyport and 
bined population abont 13,000 people, The company 
entirely new and modern power plant at Keyport, w 
modate both the traction company and the electric l 
electric light plant alone earned last year about $16, 
ings are increasing at the rate of 25 p. c. per annum. 
local population in the towns served b 

42,000, and the rural population probably 18,000 more. 
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. _—Holding Company.—At a meeting 
fautarille (RY) TY 5 the nancial plan submitttd by 
of the Alexander H. Davis of London (who is credited with 
Msi 050,000 of the common and $650,000 of the pre- 
owning Cok) was duly approved by an “overwhelming ma- 
; » of the total shares, 0 that it will not, it is said, need 
joey ted on by the shareholders at large. The plan pro- 
nm for the formation of aholding company under the laws 
New Jersey, with a total capital stock of $14,500,000 ($2,- 
¢ 000 being preferred), to take over the stock of the Lonis- 
* Ry, Co. Twoshares ($200) of the new common stock 
Men be given for one share ($100) of the old common stock 
500,000), the holder to have the privilege of paying $55 
(6 9100-share for as many more shares of the new issue as 
a already possesses of the old. A share of the new pre- 
odes stock, entitled to 5 per cent cumulative dividends but 
f -voting, will be given for one share of the old preferred 
pont ($2,500,000), and with it 20 per cent bonusof commun, 
The directors issued the following statement: 
It is suggested that corporation be formed under the laws of New 


. The purpose of the corporation is to acquire 
oe bry erat bulk of Mhe preferred and common stock of the 
Louisville Ry. Co. This corporation should have a capital sufficient 


for this purpose and also to leave in the treasury a considerable 
r future use. 

Ee ee ptook of this company should be $12,000,000. There is 
now outstanding $2,500,000 of the preferred stock of the Louisville 
Ry, 0o. The amount of the common atock is $3,500,000. This com- 
mon stock should be acquired by iseuing the stock of the holding (New 
Jersey) corporation at the price of $200 per share. 
In order to acquire the preferred stock, it is proposed to make an 
issue of preferred stock in the holding company of $2,500,000; 5 per 
cent cumulative dividends, but without any right to object to any 
inorease or disposition of any increase of common stock, und without 
power to vote thereon, avd redeemable, at the option of the company, 
at the of $130 per share, and having priority in liquidation or 
final distribution of assets. This issue of stock isto be offered to the 
stockholders of the old com y in exchange at par, and in 

addition there shou!d be given to each preferred shareholder in the old 
company 20 per cent of his holdings in the ccmmon stock of the new 


company. , 
ts in the next t eara is esti- 
eee aean me s,000,000 and in order to raise {iis money it 1s 
proposed to offer to the common stockholders in the new com- 
pany shares of the common stock suffictent, from time to time, to 
raise the funds needed for both preeent and fature use. For this pur- 
and in consideration of the exchange of the old common stock 
or that of the new, the old stockholders shall be entitied to purchase 

500,000 of the common etock of the new company, at the price of 
$i per share. to be paid for at such times as may be determined by 
the board of directors. The proceeds of the sale of such stock are to 
be loaned by the holding company to the Louisville Railway Co., who 
shall issue their obligations, with interest therefor at the rate of 41, 
per cent per annum. 

Of the $12,000,000 new common stock, $7,000,000 therefore 
is exchangeable for the old common stock, a further amount 
of $8,500,000 is to be issued at 55 to the holders of the old 
common stock to raise $1,925,000 cash for improvements, etc., 
and $500,000 common, along with all the new preferred, is to 
goto the old preferred shareholders, This will leave $1,000,- 

of the new common stockin the treasury after ex- 
change of all the old shares. It is said that at least $3,000,- 
000 will be needed by the Louisville Railway Co. for its de- 
sired improvements, Only the routine details of the plan 
remain to be completed, but some weeks will elapse before 
the new certificates can be issued.—V, 76, p. 654, 542. 


Market St. Elevated Passenger Ry. (Phila.)—Consolida- 
tion —This company, with $5,600,000 of authorized capital 
stock, has been formed by consolidation and merger of the 
following companies which owned franchises granted in 
Jane, 1901 (eee “Philade!phia St. Railways,” V. 72, p. 1188): 

Market Street Elevated Passenger Ry. Co., Germantown Avenue 
Elevated Passenger Ry. Oo., Passyunk Avenue Elevated Passenger 
Ry. 0o., Ridge Avenue Elevated Passenger Ry. Oo., Frankford Eie- 
vated Passenger Ry, Oo. and Broad Street Subway Ry. Co. 

Directors : John M, Mack, Geo, D, Widener, John B, Par- 
sons, Michael Murphy, J. J, Sullivan. The Philadelphia 
ve aoe Co, is in control (see that company below),— 


Metropolitan Securities Co.— Half Paid.—The committee 
on unlisted securities of the New York Stock Exchange has 
admitted the stock of the company, 50 per cent paid, to quo- 

in the unlisted department. The quoting of subscrip- 
aint 25 per cent paid, has been discontinued.—V. 76, 


Meyersdale & Salisbury Street By., Pennsylvania,— 
line age, Ftc.—This company, which is a 84¢ mile 
extending from Meyersdale to Salisbury, Pa., has out- 

,000 stock, and has arranged to make a mort- 

to the Title & Trust Co. of Western Pennsylvania, 
vil ®, Pa., to secure $250,000 bonds. These bonds 
beet dated July 15, 1908, will be 5 p. c. gold, and will ma- 
ly 16, 1988, without option of earlier redemption, The 
company will be taken over by a larger corporation, which 
informed will guarantee the bonds and provide a 
d for them. The President of the company is 
nedy of Pittsburgh, General Manager of the 
Coke Co. Of the bond issue, $50,000 is reserved 
hase of three lighting plants. Extensions of the 
to Frostburg and Cumberland, Md,, are pro- 


Bi 
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Kansas & Texas Ry.—Listed,—The New York 
ange has listed $282,000 additional first mortgage 
Cent bonds of 1990, making the total amount listed to 
$40,000,000, The balance sheet as of March 81, 1908, 

“ee assets of $5,116,718 and current liabilities, 


es 
a8? 


Missouri Pacific Ry.—Egquipment Certificates Offered.— 
Kuhn, Loeb & Co. are offering on a 434 pc. basis, the unsold 
portion of the Missouri Pacific Equipment Association’s 5 p. 
Cc, certificates of $1,000 each, or mutiples thereof, guaranteed, 
principal and interest, by the Missouri Pacific Ry. Co., being 
series C of $2,820,000, of which 10 p. c., or $283,000, matures 
June 1 annually from 1904 to 1913, inclusive. 

The Missouri Pacific Equipment Association was formed in the in- 
terest of the Missouri Pacific Railway Oo. to facilitate the purchase of 
rolling stock. The Association purchases the equipment and leases 
the same to the Railway Company for a sum sufficient to pay an- 
nually all interest, taxes, expenses and 10 p o. of the cost of the 
equipment. The Association sells its certificates to the value of the 
equipment purchased. repayable in gold. ana bearing 5 p. oc. interest, 
payable quarterly, Ten p.c. of the certificates mature in each year. 
The equipment remains pledged witi the Mercantile Trust Co., as 
trustew, until all the equipment certificates have been paid, after 
which the title passes to the railway company. The certificates 


Railway Co. hereby guarantees to the holder of the within certificate 
the payment of the principal thereof and the interest thereon as the 
same matures and falls due.”—V. 76, p. 599, 594. ° 

National RR. of Mexico.— Deposits.—The time for the de- 
posit of common stock in accordance with the Speyer circu- 
lar expired on June 10. The amount of the deposits was over 
90 per cent of the entire issue of common shares, Farther 
deposits will be accepted up to June 25, inclusive, 

Government Purchase.—The company’s capital stock con- 
sists of $33,350,000 common and $30,000,000 preferred. The 
amount purchased from the Speyers was $25,365,500, accord- 
ing to an “official announcement” made by the Mexican Gov- 
ernment and reported in a special dispatch to the “New 
York Times,” as follows: 

The Government has arranged with bankers of New York for the 
purchase of 253,655 shares of the National R.R. Co. of Mexico, a fact 
which, taken in connection with the mode of organization of the com- 
pany and that the bankers alluded to oblige themselves to procure 
the resignation of four of the directors of the company non-resident in 
Mexico, who will be replaced by persons designated by the Mexican 
Government, will give the latter an unquestioned control over the 
line in question, while at the same time tle Government will continue 
to exercise control over the Interoceanic Railway, or, in other words, 
Over a system of railroads extending from the Guif of Mexico to 
northern frontier of the Republic. 

Purchase.—The Salamanca & Jaral Ry., 32 miles in length, 
has been purchased by the National RR. Co. of Mexico,—V. 
76, p. 1192, 761, 


New London Northern Ry.—Suit.—See Brattleboro & 

Whitehall RR.—V. 68, p. 427. 
New York New Haven & Hartford RR.—Bonds Due,— 
Of the $2,000,000 first mortgage boxds due June ist, 1908, 
$1,544,000 has been paid, and $456,000, the remainder, has not 
been turned in as yet. 

Convertible Debentures.—Of the $16,897,200 weep ry 
$16,211,900 have been converted into stock, leaving $185,8 
unconverted. 

New Stock.—The new stock issue of 10 per cent has prac- 
tically all been subscribed for, and about 58 per cent of the 
whole amount has been paid for in full.—V. 76, p. 973, 865, 


New York & Queens County Ry.—Foreclosure of Under- 
lying Mortgage.—The Appellate Division of the Supreme 
Court on June 5 affirmed the judgment of foreclosure ob- 
tained recently by the Long Island Loan & Trust Co, as 
trustee under a mortgage made by the Long Island City & 
Newtown RR, Co, in 1885 on the Calvary Cemetery line, 
The judgment is against the company, the N. Y. & Queens 
County RR, and the Mercantile Trust Co., as trustee, under 
@ mortgage made by the New York & Qaeens County in 
1896, The last-named company appealed to the Appellate 
Division from a judgment at Special Term confirming the 
report of Ernest Hall, as referee, who found judgment for 
the plaintiff on the ground that the sum of $31,251 was due 
os congene of the $100,000 mortgage made in 1885.—V. 76, 
D. . 

Norfolk & Western Ry.—Bonds.—The New York Stock 
Exchange has been requested to list $2,000,000 additional 
first consolidated mortgage 4 p.c. bonds of 1996, making 
total $36,210,500.—V. 76, Pp. 480. 

Northern Securities Co.—Litigation.—Arguments were 
begun at St. Paul on June 5 before United States Circuit 
Judge Lochren in the case of the State of Minnesota against 
this comgeny and the roads whose control was acquired by 
it.—V. vf ry PP 1249, 1028, 

Norwich (Conn.) Street 'Ry.—New Stock.—The com 

has filed a certificate of increase of capital stock from $250,- 
000 to $850,000 to provide for additions.—V. 72, p. 481. 
Philadelphia Rapid Transit Co.—Consolidation.—Six of 
the paper companies organized in 1901 have been consolidated 
under the title of the Market Street Elevated Passenger Ry. 
Co,, which see below. The ordinance permitting this merger 
relieves the Rapid Transit Company of the obligation to 

work on all of the elevated r within two years after 
approval of the original grants, but requires the completion 
of the several lines in a certain order within periods ranging 
respectively from two to ten years. It also requires the com- 
pany to furnish a bond for $250,000 to, ensure the performance 
of its agreement. 

Ewtensions.—The following new companies have been 
incorporated by representatives of the Philadelphia Rapid 
Transit Co, to build 119 miles of street railway in Philadel- 
phia. (See routes in ‘‘Philadelphia Ledger” o June 10) vis.: 


tock. 
Glenwood Rapid Transit Street Ry............... $270,000 45 





& Oklahoma RR, below.—V. 76, p. 1249, 1192, 


Soremensing # Southwark Rapid Traneit8t Ry. 282,000 47 “ 
Parkside Rapid Tranalt Co, ...........0.-e0eeee-ees A “ 
Bustleton & Byberry Rapid Transit St. Ry....... 120,000 20 “ 


tha following endorsement: “For value received, the Missouri Pacific — 
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The incorporators of the four companies are: 

P. eqottel capes of the Philadelphia Rapid Transit Co.; 
Jonn B Poddte Assistant Secretary an Ph = and Mesers. 
Hi Becker and MacMillan are clerks in the employ of the corpor- 
- ation. —V. 76, p. 1144, 920. 

Pittsburgh Virgie S perneee Ry.—Offer to Purchase. 
—The Pennsylvania RR, Co., which owns $3,382,050 of the 
$8,772,400 stock as well as all the first mortgage bonds, 
has offered 214 shares ($112 50) of its own stock for each 
share ($50) of the minority interest, which shall be depos- 
ited with the Treasurer of the Pennsylvania on or before 
July 15. A circular states that large expenditures are neces- 
sary, which cannot be met out of current receipts, and that 
the road must therefore be made an in part of the 
ee Ee system. The Pennsylvania has already ad- 
van the company $4,000,000 for improvements. 


St Louis & San Francisco RR.—Listed.—The New York 
Stock Exchange recently listed $8,523,000 additional refund- 
ing 4 p. c. bonds, making the total listed $48,186,000; also 
$1,692,200 additional common stock, making the total listed 
$29,000,000.—V. 76, p. 1249, 1144. 


St. Louis Transit Co.—Bonds Guaranteed.—The $20,000,- 
000 bonds recently authorized by this company’s share. 
holders for refunding and improvements will be guaranteed 
by the United Railways Co. of St. Louis, which see below. 
—V. 76, p. 1086, 750. 


Saa Antenio & Aransas Pass Ry.—Ordered to Reduce 
Capitalization.—The Texas State Railroad Commission has 
oraered the company to cancel $1,700,000 of bonds which are 
alleged to have been issued illegally (from the $18,900,000 
outstanding), also to reduce the capital stock from $5,000,000 
to $1,009,000, and to take the road entirely out of the hands 
of the Southern Pacific Co., which owns all the share capital. 
It is currently reported that the company will accede to the 
demands of the Commission, but no decision, we are informed, 
has been reached on the subject, at least as regards the 
cancellation of bonds. —V. 76, p. 1086, 978. 


San Bernardino Valley Traction Co.—Consoiidation.— 
This California corporation, owning 1334 miles of track, has 
- gbsorbed by consolidation the Redlands Street Ry., 834 
miles. and the San Bernardino & Highland Electric Ry., 
61¢ miles, making the total system 29 miles. The authorized 
capital stock is $1,500,000, in $100 shares, Directors: 

Henry Fisher, John H. Fisher, Frederick C. Hornby, O. W. A. Oart- 
ledge, A.C. Denman, Redlands; George B. Ellis, Los Angeles; H.H.Sin- 
clair, Pasadena; E. D. Roberte, George M. Cooley, San no. 

Seaboard Air Line Ry.—Mortgage.—The Seaboard Air 
Line and the Birmingham Air Line railway companies bave 
filed a mortgage to the Knickerbocker Trust Co. of New 
York and Frederick L. Eidridge, as trustee, to secure $10,- 
000,000 of 4 per cent first mortgage 30 year bonds, due May 1, 
1988, to be issued by the Seaboard on ite new line from At- 
lanta to Birmingham, 174 miles. The Atlanta & Birming- 
bam RR. Co, was formed recently by consolidation of the 
East & West RR, of Alabama and the Chattahoochee Termi- 
nal Ry.—V. 76, p 973, 920. ; 

Southern Pacifie Co.— Equipment Bonds.—See Galveston 
Harrisburg & San Antonio ana Texas & New Orleans rail- 
roade.—V, 76, p. 1086, 973, 

Sterling Dixon & Eastern Electric Ry.—Mortgage.—This 
company recently filed a mortgage in favor of John H. Van 
Dyke Jr.. of Milwaukee, Wis., as trustee, to s«cure $1,090,- 
000 of 20 year bonds. The company was incorporated in 
Titinois in August, 1902, with $300,009 authorized stock, to 
build from S:erling to Dixon, Ill. Durectors: 

Henry C. Higgins, Neenah, Wis.; J. T. Springfield, Rochester, N. H.; 
Ward 8. Arnold, Chicago, aud E. O’Neal, Omaha, Neb. 

Syracuse (N. Y.) & Suburban ER.—New Mortgago.—The 
New York State Railroad Commission recently authorized 
the making of a firet consolidated mortgage for $550,000. Of 
this amount $400,000 will be reserved to retire at or before 
maturity a like amount of first mortgage bonds due in 1921, 
and the remainder, it is stated, will be applied to the con- 
struction of a line from Janesville to Syracuse. 

Texas & New Orleans EB.—Lquipment Bonds.—The 
Texas & New Orleans RR. Co. bas purchased new equip- 
ment in consideration of $1,860,000 of $1,000 equipment 
bonds: Two switch engines, three passenger engines, 573 box 
cars, 5000 = cars and yh — nse ag a carry 6 
per cent and mature $68,009 semi-annually, beginning April 
1, 1908.—V. 76, p. 481. < 

Texes & Oklahoma KRB.—Acquisition.—A press dispatch 
announces the transfer to thie mer A of the Denison & 
Washita Valley RR ,in consideration of the taking up of 
$1,000,090 outstanding bonds of the latter company.—V, 75, 
p. 784, 130. 

Texas & Pacific Ry.—Car Trusts. -This company has filed 
in Texas contracts for the purchase of equipment amounting 
to $218,725.—V. %6, p. 706, 650, 

Topeka (Kas.) By.—New Franchise.—The company has 
obteined and Bie a@ new franchise runpiog for thirty 
years from June 4, 1903, Under ite terms the compan 
agrees to expend $400,000 within peg dt Ry rebuild: 

, re-arranging, extending re-equip ts system,’ 
ry om for $20.00 being filed to insure this expenditare, 
Upon the expiration of the the city bas the right 
to ome the property on certain conditions, See ordinance 
in fuli in “Topeka y Capita!” of June 6.—V. 76, p. 866, 





Union Traction Co. of Indiana, (A 
Exchange.—This company, which was formed in 
week or two ago by consolidation of the old Union 
Co, of Indiana and the Indianapolis Northern Traction 
is issuing its $8,500,000 stock on the basis of seventeen th, 
for ten of the old Union shares, the increase 
dividend of 70 per cent in common stock on 
Indianapolis Northern stock ($8,500,000) owned 
as already announced (V. 76, p. 1194.) Of 
$1,000,000 is preferred 5 p. c. cumulative, di 
semi-annually, April 1 and Oot. 1, being, in fact, 
character as the $1,000,000 preferred shares of 
Union Traction Co, of Indiana for which it is 
with the same rights and privileges, 
Officers.—On June 9 the following were announced : 
Directors: George F. MoOulloch (President), I + Phitiy 
Sitar eo ag arent 
cinnati and Randall sleneen ana’ . Levering Jones of ot Oh. 
Proposed Lease. 
the purpose of ratifying a lease of the 
Indiana Union Traction Co., which see 
p. 1194, 753, 


United Power & Transportation Co.—See Wilkes 
Wyoming Valley Traction Co. below.—V. 76, p, 108 he , 


United Railways of St. Louis —Bonds,—The shareholien 
on June 9 voted (only 90 shares diseenting) to guarantee thy 
$20,000,000 5 per cent 20 year ‘‘Refunding and Improvement’ 
gold bonds of the St. Lonis Transit Co. These bonds pro. 
vide for refunding that company’s existing treet 
notes ($5,776,000) for payment of its floating debt, and for 
necessary improvements and additions on the property of th: 
ey ailways hea eyed pe mtnd peg 

he company states that the pr of a portion of the 
$20,000,000 bonds will be applied as follows: 

During 1903—Payment of directors’ loan and other in- 
debtednese of the company. ...........--c00----eenee-- $2,995,423 90 
Improvements, betterments, etc. on the property of 

eUnited Rys. Co. of St. Louls (approximate)........ 2,222,6000 


During 1906 and 1905—Oollateral trust notes due Nov. 
Improvements, betterments, etc, on the pro 

theUnited Rys. of St. Louis (approximate) 

During year 1906 and thereafier—To be applicabie for 
additi ns, acquisitions, betterments and improvements 
upon the property of the United Rys. Oo., under care- 
ful restrietions , 
The bonds, which are to be guaranteed as to principal and 

interest by endorsement, are dated April 1, 1903, and are due 

on April 1, 1923, but are subject to call for payment, at com- 
pany’s option, on or after April 1, 1995, at par and interest. 

Mortgage trustee, Mercantile Trust Co., St. Louis,—V, 76, p. 
Urbana & Champaign Railway, Gas & Electric (so- 

Guaranteed Bonds.—See Danville Urbana & Champaign By, 

above.—V. 76, p 1144, 

Washington Southern Ry.—Increase of Stock.—The com- 
pany has amended its charter, increasing the authorized issue 

of capital stock from $2,500,000 to $4,000,000.—V. 60, p. 118, 


Wilkesbarre & Wyoming Valley Traction Co—A mort: 
gage has been made to the Real Estate Title Insurance 
& Trust Co. of Philadelphia, as trustee, to secure $2; 
000 of 5 p. c. $1,000 gold bonds, dated Dec, 15, 1902, and due 
Dec. 15, 1922, but subject to call in whole or in parti(t 
drawn) on or after Dac. 15, 1912, at 105 and interest. These 
bonds are all outstanding, The proceeds, it is understod, 
are being used for improvements and additions.—V. 69, p.™. 








INDUSTRIAL, GAS AND MISCELLANEOUS, 


Alabama Coal Iron & Colonization Co.—Coupon and 
Dividend Payments —An English paper says: 
The report shows that out of the bondholders’ sinking fund, sit 
coupons, Nos, 34 to 39, inclusive, upon ail the instalment 
have been declared payable, leaving a balance of £7,965 to be 
forward to the present year. A dividend at the rave ot 6 por ee 
annum on the “A” shares of the company for the half-year ended 4 
cember 31, 1901, avd an interim dividend at the same rate for 
half-year ended June 30, 1902, were paid out of the share sinking 
fund, leaving at the end of 1402 a balance of £27,696 standing rf 
credit of that fund. Daring the year 1992 3.008 acres were Dee 
ducing the total acreage held by the English company on 
1902, to about 14,000. ail: 
American Bicyele Co.—Instalment Called. — The F 
writers of the new securities have been called upon for # 
ment on June 15 of 15 per cent of their subscription, 
the total called to dute 65 per cent.—-V. 76, p. 812, 544. 
American Hardware Corporation.—Subsidiary Compamy 
—At the present time, the two constituent concerns rage 
the American Hardware Corporation (P. & F. oa 
Buseell & Erwin Mfg, Co,) are both manufacturers 
To concentrate that business, the Corbin Screw 
bas been organized with $400,000 common stock—n0 rier 
stock, no bonded indebtedness—nor anything else rf 
interest the general public, as the stock is all wae 
American Hardware Corporation, The Russell ont 
Mig Co, bas bought the Bristol Motor Car Company f%, 
and will organize a new company with $200,000 capital, 
build automobiles.—V. 74, p. 579. 
American & Mexican Smelting & Refining Co—™ 
ated,—This company filed articles of incorporation 
ashington, D. C., on thorized 4 


Jane 9, the a 4 | 
being $80,000,000, The incorporators are 0.8. 
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ease bristy. A large refinery it is said, will | terms asthe majority. The plan provides for sufficient funds to pay 
Bo yg a “yf Baltimore or at some point in the Pe debts of the Voumpressed Air Co.; to improve the Rome Locomotive 


tl 
z 





Company’s works, leaving a cash balance, thus placing the 
fa : Sater quran win kephewalcity at meneeoeeeree | 
: American Wireless Telegraph Co.—See International | in the United States and Canadien. presenting some of the principal j 
( Telegraph Co. below.—V. 76, p. 867. stockholders and being stockholdere ourselves, we have been re- 
tion (a, Wireless quested to ask stockholders of the Compressed Air Co. to confer with ; 
0 shares Appert Glass Co.—Offered.—Henry A. Crosby of. this city | us at once before the formal proposition is made. Le 
the recently offered at par and interest, with a bonus of 50p.c. in| The Central Realty Bond & Trust Co. will issue the plan, F 
a ot common stock, & block of the 8 p.c. cumulative preferred | which is not yet ready. See V. 76, p. 1145, 263. Gi 
Cobanged stock, preferred as to assets and dividends ; total issue, $857,- c lidated Wirel Tel h& Teleph Co.—See 
a stock $00 cat of $400,000 authorized. The common stock is §1,-| , Conse /ta reless Telegrap elephone Co. 


400,000; par value of shares $100; no bonds. A circular says : International Wireless Telegraph Co. “ee 
pert Glass Co. (named after the distinguished French Bngi-| Continental Iron Co., Wheatland. Pa.—Sold.—This prop- : 


ff 


etal tna polidated company has outstanding the full amount of its acting for himself and as trustee for the Ammon estate, for 


) Original and patents it purchased and uses) owns a large | ort ld J 9 to D. L. Wil f the F Pit i 
change, sed completely equipped plant st vine uny hehagians, foes te Se Navional Bank and the Fourth National Bank of Pittsburgh, “EE 
4d: mantiwend chemical jars of various oa ition, 4 to 160 faons. Ite as creditors, the price paid being $45,500, or about $15,000 leas a 
. a nx n 0 ° — : i 
lis ; Phitip foeear?. ee ccee) tet the feslesippi Ginss Co., of Bt. Louis. Mo, than the appraised value.—V. 76, p. 544. i 
FY), Aner pearappert Glass Oo. also derives sn income from the dividends | Contra Costa Water Co.—New Bonds, Ete.—The mortgage ry 
vats seacived OD the dividends alone ‘nearly suffice to mect the 8 p.o. | recently made to the Union Trast Co, of San Francisco, as a 
Mapon the Appert preferred atock. The Mississippi Wire-Glass | trustee, secures $1,000,000 of 5 p. c. $1,000 gold bonds, dated y 
ane 80 for dividenjoh acquired the wire-glass patents and business of the Appert | May 5, 1903, and due Jan. 1, 1915, The interest is pay- a. 
) the new _ 172, p. 725), was ® consolidation in 1901 of ail the| able J a July 1: ire i ft 
-¥. 4 Glass Co. (V SP ee, the country. The entire business ef the able Jan. 1 and Ju y ; the ent ssue is outstanding, Of hi 
: } =< wiure and sale of wire-glass (whioh 1s being generally used in | the $5,700 640, $6,000,000 capital stock there is now outetand- 4 
modern buildings, as a perfect fire-proof protection,) was controlled ing $5,702,600. The President is William J, Dingee. Compare i 
esbarre pyit. ‘The Appert Glass Oo. retatned ite jar and pipe business, which | V, 76, p, 1246, 1087. f 
-m. Se eee nt ncrative, She company Ws without!  Detrolt City Gas Co.—See Wyandotte Light & Fuel Co ; 
or floating de y Ga " yando g uel Co, 
=e. The Mississippi Wire Glass Co. (see V. 76, &; 869) is a dis- | below.—V. 74, p. 1254, a: 
ovement’ tinct corporation from the Mississippi Glass Co, Detroit Suburban Gas Co.—Sold.—The $300,000 stock of ; 
onds Bay City-Michigan Sagar Co.—Further Facts.—This con- this company has been sold by John P. Cowing of Cleveland, 4 
rt, and for 000 ca ital stock, all of one class, par value $10. It assum stated as $115,000. to the Bankers’ Seourity & Invest- 4 fy 
Tty Of the 4 outstanding $50,000 5 p. c. bonds secured by a mort- |} ment Co., Cleveland. The Gas Company was organized in ih 
to the Union Trust Co. of Detroit, as trustee. The orig- | 1901 to do business in Delray, Woodmere and va oem é 
ion of $250,000 bonds h A mortgage has been made to the Dime Savings & Banking 
7 aoe wee 000,000, Dat ~ a till ~ t i el d ape Co, of Cleveland as trustee, to secure $250,000 bonds of 
paid and destroyed. The $50,000 s a oe Orit ¢ $\ as . | $1,000 each, of which $150,000 outstanding. Par value of 4 
which are duein July and will be paid at maturity, and $39, 
1,995,423 80 000 held by stockholders as collateral. The plant includes shares, $50, President, Wm. Greif; Secretary and Treas- - 
1,222,000 00 two sugar factories, 75 acres of land, outbuildings, etc. The | "rer, M. A. Lander. Office, Delray, Mich. 1 
.% a? as Refining Co, is understood to be in control. hen I ae Be Oe ate aan Oe ee > a 
5,776,000 00 » 16, pe , corporation has su e Eastern Stee ., Which pur- fs 
4 Bay Stato Gas Co, of Delaware.—Attachment.—Thomas | based the plant of the Pottsville Iron & Steel Co., and con- ( 
380,008 W a has attached the company in an action of con- | acted for the erection of four open-hearth steel furnaces, iH 
tract for $1,850,000. The writ was served in Boston on June ve bean es sauy ida te pa coneey of ao jos ay . g 
ge. new com n capital stoc 700,- : 
Remainder. ee 1145 Whipple, attorney for the company.—V. 000, viz.: first preferred 7 p. c. cumulative, $2,000,000; second a 
ncipal and : r preferred 7 p. c., camulative, $200,000; common stock, $3.500,- 7 
nd are due Catawba Power Co.—New Stock.—The capital stock has|000. The mortgage made by the former Eastern Steel Co. to : 
nt, at com been increased from $650,000 to $750,000 for completion of | secure an issue of $1,000,000 six p. c. 20-year bonds has been ae 
d the electric-power plant.—V,. 73, p. 724. canceled along with the bonds themselves, but whether i 
—V, 7, p. Chartered Company of Lower California.—Status.—This | 2° bonds are to be created in their stead is not divulged. | 


Negotiations were closed last February with the Schuyl 
company was incorporated in Maine on Oct, 13, 1902, with 
strie Cx- HB  suthorized capital stock of $10,000,000, all of which is issued | “ill Anthracite Coal Co. for the purchase of coal land a 
npaign By. and full-paid, In addition the company is issuing $4,000,000 | 24Joiming the steel company’s works. The new mill, it i 

of “thirty-year 24¢ p. c, debenture bonds, entitled to equal | #8 8#id, will be in full — during the coming sum- 


sit BE Senattnc nue az nettaok im net profits declared as divi | Go, the Susquehanna Tron Co., the Warwick Iron Gx, and | fl 
60, p. 1148, interest by a strong bank.” It has also authorized, but has gaat compere. a since reported pending. 4 
A mort: «Dg yee ape gd Sees eneetguge SE your webs. Pee Directors: James A. Burden Jr. Charles G. Wetmore, William G. 4 
| Insurane hed . A prospectus contains the following Parke _Georne W. Young, Archibald White. George Sheldon a New a 
02, = consists of 4,201,175 acres of mineraland agricultural | Orane and W. H. Gibbons of Philadel hia; J.P. Jefferson, Warren, 


The 
lands in Lower Oalifornia (Mexico). and al Pa.; Robert Jennings, Jersey City, N. J. 
in part (i too Coast Ae eee), gue samneing cme te Officers: W. H. Donovan, President: P. R. Foley, Treasurer, and W. 
parallel south to a point below the 24th paraliel. Contracts are | J. Bassett, Secretary. 


ay tlie development of a pe with several subsidiary companies looking | The executive offices are in the Arcade Building, Phila- 
V, OF, en W 


a distance of 450 miles, over 16 miles in width, from the 


i 
oh ATe Teady fOr. OP a wh een er toon ue | delphia, and branch offices at 8 East 88d Street, New York 4 
000 gach, include the Mexican Subsidiary Farm — 0., Mexican City.—V. 75, p. 983. 
Fibre Oo, Sense nanan cey Ognent 2., Mexican, S0>-| "Edison Electric Illuminating Co. of Boston.—New Stock. 
O08. these companies will pay the parent company a large | —The company has asked the Massachusetts Commission for 
Youpon and ‘mount of cash and $600,000 each of their capital stock. authority to issue 20,000 shares of new stock at 200 to i 
he oflctale are W. F. Lakin, President; N. Ellsworth Reed, | provide $1,771,000 for extensions and additions and $2,229,000 


ing tund,six Tes and Gen. Mer,; Herbert F, Doble, Treas.; Lewis | for the purchase of suburban properties as follows: . 
toortisea, Reed, - .} Biles A. Barton, Aest..Gen. Mgr. Office 92 Milton Light & Gow. On. 971,000| | Buetrie Businessef M 
5 vor ont pn necbenpnegen Blue Hill Elect Oo...... 76:00 |Newton & Watertown : 
sar ended Chicago Edison Co.—New Stock.—The shareholders voted | Natick Gas & Elect. Go.. 188,000| Gas Co... 412,000 4 
» rate for the tn June 8 to increase the authorized issue of capital stock | Framingham Elect....... 134,000 | Greendale 0. & Elect. Lt. A 
share sinking from $10,000,000 to $15,000,000. None of the new stock, it ig | Woburn Lt.. Ht. & P. Co. 269, Co. of Needham........ 0,000 » 
were ® soaght, will be put out before another year, as there are “in oes pany eh Gi. ceutons onidatinin electric companies, with the P| 
by on Dee. H+ ty rrhpeb a instalments still to be paid on the $2,276,210 | exceptionjof 35 shares of the Woburn and 8 shares of the Somerville 7 
authorized at the beginning of the year. (Compare VY. | company, is now owned by the Edison Co. interests. The Pt 
The under: %, p, 1804),—V. 76, p, 1088, has ont me oa me electric business of the Newton & W: wn : 
a pay: x ore 
oy nerieate debe attaartes Ce.— Called eo The gas department of the Chelsea plant was sold to the 
644. #110 0n July 1.—V. 67, p. 1806. an Ww pald | Massachusetts Gas Companies.—V. 76, p. 1251, 1088. , 
Compasy. Cleveland Uni bs ing Electric Storage Battery Co.—Listed.—The New York : 
A forme the y Bete perks Con Coneeligarion.. 4 aoe Stock Exch has listed the company’s $15,795,700 com- ; 
Corbin taken over on June 8, The Cleveland Union Steck | 202,,8tock: Financial statements will be found in next 
rs of pe ex increased its capital stock from $800,000 ge acter ~ ew bas m Par Velue—A 
, i F 6 new gin Nation a 0.—Change tn ia — 
no ined the absorption fe v9 FE80.0%0, pis bees og will be change in the par value of the shares from $1,000 to $100 has 
se that *04 the remaining $125,000 will be used for improvements, | been authorized, and will go into effect on Aug. 20, the total 
yned bY Wee of shares $100, No bonds or mortgage. John F, | 8t0ck remaining at $5,000,000, but the number of shares being 
il & Allen W is President; Secretary, E, Murphy; Treasurer, | ” —V. 76, p, 1951, 544. 
rari alts, Cleveland. V. 16 404 Equitable Gas Light Co. (San Franciseo.)—Option Bw- 
myname’ Air Co.—New Plan,-—J, F. Pierson Jr. & Oo,, | en4¢d.—The option on a controlling interest in the capital 


*» Make th ‘ stock of this com at $5 00 per share, which expired 
, spuniaidh ie tae ae penton aed ot the {0 May 95, has been catended, 10 te announced, for 0 days 
pores My a eenPeny upon condition that the minority + ; 
474.0 “a 





olders | 1 consideration of a sum said to amount to nearly $90, 
of participating in the plan upon the aame ' The ‘San Francisco News Bureau ” says : 
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John Martin, President of the California Gas & Electric Corporation, 
this morning denied absolutely that he had obtained an option on the 
Bquitabie Gas Light Oo. The option is reported to be in the name of 
F. G. Dram, who is well known as the cashier for the Tevis Eetate and 
representaiive of J. B. Haggin. Mr. Martin said that it was entirely 
foreign tothe policy of his company to enter San Francisco, Their 

do not crose the bay, and they do not hold the righte to 
the Lowe Crade Oli Water Gas system in San Francisco. 

The renewal of bebe poo on the Equitable plant means that the 
i still have hopes of coming to terms with the 

lighting companies. The recent action of the Power Transit & 
Light Company in authorizing a bond iseus of $2,500,000 is signifi- 
cant in view of the decision to secure the Equitable Company at all 


a Light official says that he considers this payment on the Equit- 
able as practically a eecond payment on the purchase instead of as an 
option.—V. 76, p. 975, 755. 

Fore River Ship & Engine Co.—Oontract.—This company 
has been awarded the contract for the construction of one of 
the Government’s new 16,00)-ton battleships. The contract 
price is $4,165.000. The “Iron Age” mentions other recent 
contracts as follows: 

A 4,000-ton tron side wheel steamer now building for the Fall River 

te be a duplicate of the “‘Paritan;” a fast freighter for the same 

8,000 tons at ent; four steel car floats, 320x46 feet, for 

N. Y.N. 8. & BH. RR. Co.; a 5,000-ton six-masted iron schooner for 

Com y, the veesel being much like the monster seven- 

master “Thomas M. Lawson,” which is doing a thriving business, hav- 

already earned 30 per cent on its cost. The protected cruiser 

“ oines” will be ready for her trial trip very soon, and the battle 

® 4 “Rhode Island” and “New Jersey” are 40 per cent completed.— 
. 76, p. 268, 105. 

Geneva Coal & Coke Co.—Bonds.—This company, which 
has outstanding $450,000 capital stock and which owns 293 
acres of coal lands in Nicholson Township, Fayette County, 
Penn., on the line of the Pennsylvania and the Pittsburgh & 
Lake Erie railroads, recently sold to the Citizens’ Title & 
Trust Co., of Uniontown, Penn., $220,000 of 6 p.c. ist mortgage 
bonds. These bonds are dated April 1, 1908 and mature in 10 
annual installments of $22,000 each, beginning April 1, 1904; 
denomination $1,000, gold; interest payable annually on April 
1. Tne trust company has been placing the bonds at prices 
based on 105 for the series due April 1, 1912, 

The coke company is described as a new corporation with 
ample backing and good prospects. Experts report: 

The consists of 293 f the nine-foot or Pittsburgh 
gain oF ovine soa fell Graming a of ood Qoaliyy, located 

Townehip, ., and in sonnection therewith 
150 acres of surface land fronting about a mileon the Monongahela 
River. One hundred ooke ovens are in course of construction, and 
the equipment should be completed about Aug. 1, 1903. This 
property Pennsylvania RR. and Pittsburgh & Lake Erie con- 
Bections. [t will produce about 8,000 tons of coke to the acre of coal 
pport 200 coke ovens 20 years. It is the intention to make this 

& 200-over plant, producing 400 tons of coke per day. 

Independent Telephone Co., New York.—Writ.—This 
company, which was incorporated in 1899, has obtained from 
Supreme Court Justice Clarke a writ directing Commissioner 
Monroe of the Department of Water Supply, Gas and Elec- 
tricity, to show cause why a peremptory mandamus should 
not issue compelling him to grant to the company the permit 
to open the streets. See further facts in V. 69, p. 1196. 


Indianapolis Abattoir Coe.—Stock Offered.—The Central 
Trust Co. and J. F. Wild & Oo., both of Indianapolis, have 
recently been offering for sale at 105 and accrued semi-annual 
dividend from May 1, $100.000 of this company’s 6 p. c. cu- 
mulative preferred stock. Further facte: 

stock paid- - he gee of which $200,000 is preferred; no 

Bet surplus, 304. The company is incorporated in In- 

Giana for the purpose of packing beef, pork and sheep. It has been 
tn successful for more than twenty years. 6 main plant 
@ocupies thirteen acres of ground, near the Union Stock Yards, in In- 
Gianapolis. Im addition the company maintains agencies in Pitte- 
burgh, Philadelphia and New York, and owns over 109 refrigerator 
ears. Sales, 1895, $583,250; 1899, $1,031,748; 1900, $1,329,732; 
1901, $1,743,271; 1902, $2,735,548. The net earnings have averaged 
over 12 p. c. SsnuDUm on the capital stock for many years. Joseph 
t; Henry Rauh, Vice-President; Wm. A. Mooney, 


deceasea.— V. 76, p. 1251, 1146. 

International Wireless Telegraph Co.—Consolidation,— 
In February, 1902, a company was organized under the laws 
of Arizona, with the name of Consolidated Wireless Tele- 
graph & Telephone Co., for 7 
American Wireless Telegraph & Telephone Co., organized 
October, 1899, and four of ite six subsi companies, 
namely, the New England (V.72, p. 876), the Federal, and 
the Atiantic and the N companies, 


the 
xchange of swoor, Gollar 


6o 
to $7,600,001; 


prrposcs. 
#uccessor of the Consolidated Wireless Tele- 
has vine etetions on the Atlantic const (sce 

Y af 327 Arch Street, 


reduced 


of absorbing the} 





National Bank, Phillipsburg, N.J.; Chas. Siedler, 

tional Bank, Jersey City, N. J.; Edgar Van Etten, 

Central & Hudson River RR., Boston, Mass; B. P. Pearson, EG we 

P. P., Director Halifax 8t. Ry., Halifax, N.8; W. 8, Darnell, 

OPaiser Ne tbat Brows Rudhange Building’ Cee Maca acee 
oe, No. ad- n Ls . 

Allison, Emith & Meldram, ' 74 Broadway, N. Y. bh Pisoal Agta, 
The object of the International Company ig « 
less telegraphy on a commercial basis.” The pad sehen 
the American Wireless Telegraph Co. of Arizona, concerning 

which official information obtained early in the year 
published in the CHRONICLE of April 18, page 9g7 pol 
parently abandoned in favor of the New Jersey corporate’ 


King Crowther Oil Corporation.—Suit Filed.— Attorney 
General C, K. Bell and District Attorney Carlos Bee fig 
application in the District Court at San Antonio Tex., on 
May 21, for the forfeiture of the charter of the King Qrw 
ther Corporation and the King Crowther Pipe Line Go and 
for a receiver to take charge of their assets, on the ground of 
insolvency. The capital stock of the King Crowther (yp. 
poration is $3,000,000; of the Pipe Line company, ‘. 
009. C, F. King, 28 State St., Boston, President of 
companies, replying to our inquiry, writes: 

The charge was baeed on information filed with ttorney-Gep. 
eral by pasues whom we believe have been preunpten cha dy malice 
or blackmail or both. At any rate, when the writer and other Officials 
of the corporation, with counsel, appeared before the Attorney. Ge. 
eral of Texas at Austin on Saturday, May 30, the attorney-Genen) 
decided that there were no grounds for the appointment of a receive 
for either company, and that particular clause in the suit was “panel 
up” or dismissed. The various other allegations were also admitted 
to have been entirely false or woefully exaggerated, and, while a hear. 
ing has been set down for Jane 22, we do not attach any im 
to the matter other than the usual annoyance occas Dy sueb 
DP " 

Lehigh Coal & Navigation Co.—Prospects.—President 
Lewis A. Riley is quoted as saying: 

While the company makes it a practice to keep its figures 
annual report, the fact that we wave already caraings mee 
pay both dividends for the present fiscal year indicates thesatisfastery 
business that we are doing. The present will prove a very 
tional year in the history of the company, and = indications 
the present demand for coal are that we shall not have gotten back 
normal times before say the close of next ron. 

By the first of last January the Lehigh Navigation Company hal 
nearly recouped itself for the losses suffered by the strike. (I my 
this offhand without a careful calculation.) As a consequence the 
added business that is coming to us this year, and that we expect ale 
next year, will leave the company a substantial gainer for the fast 
of the anthracite strike of 1902. During the progress of the strike 
we stated that the a were fighting the battle for the publis, 
The public, however, sided with the miners and have been the 
losses of the strike ever since. 

We have been able to recoup oureelves 80 early because of the 
cent advance in coal, in which we followed Reading and which is now 
&@ permanency with us. No anthracite road of course =e 
to go back to old prices after the report of the Anthracite 

He further says that he has no expectation of another 
issue of stock being needed in the near future.—V. %,p, 
540, 438. 

Long Acre Electric Light & Power Co., New York City 
Application for Franchise,—This company, incorporated st 
Aibany with $50.000 authorized capital stock. the cirectom 
being William Harris, W. W. Walter and Frank McKes, 
New York, has applied to the Board of Aldermen of the city 
of New York for a franchise permitting the stringing of 
wires in the district between 33d St. and 50th Sts. 


Massachusetts Gas Mr omega germane Bill Signed, 
—Governor Bates signed the bill for the consolidation of the 
Boston gas companies on Thursday. The bill, an abstract of 
which, as adopted by the Legislature, was given in the 
“Boston News Bureau” of May 8, authorizes the consolide 
tion, under title of the Boston Consolidated Gas Co., of the 
Boston, Brookline, Bay State Gas, Roxbury, South Boston, 
Dorchester, Jamaica Plain and Massachusetts Pip: Line gw 
light companies. The incorporators of the new. company and 
other data follow: 

Incorporators: Robert Winsor, Samuel Carr, James L nee 


Reed Anthony, Charlies G. Smith, Robert E. Townsen 
Chapin, William 8. Spaulding, Neal Rantoul and Charles August 
tone. 


8 

T E 4 Gas & Coke Co. is not inciuded in the merget, 03 
tenet A = 4, the new consolidated company oan purebase a 
of other concerns (including, of course, that company) when the 
Commissioners decide that it can hase the same more 
than it can iteelf make in a modern p The capital a 
of the com y shall oe a. oe on the plants 

pan! a ne y 

a jiiver assucting tho Dar value of all debta.—V. 76, p. 1088, 5 

Meadow River Coal & Timber Co.—Bonds Offered.—Lews 
& Neely and Levering Edgar & Co., both P 
have recently been offering at par, with a bonus of 4, 
full-paid common stock, $650,000 (entire issue) of t 
Virginia Company’s first mortgage 6 p. c. 30 year 
bonds. Common stock is $1,250,000; par of 
circular says : 

fe ed to 

odes mg A “aa er lands ip — and Green 
W. Va., in the region tributary to the esapeake & 
the low- line to theres. The land is offered at 
and 6, shares of the ones eS ~ —_— 
tee for the coal ote, © oe cons € he 


lande; 3,250 sh 

holders an4 2,000 shares remaining in the tecesmry The lands 

for many miles along the waters of the Measow River 

need Geodtn tut wt Ks Sp: Lomein Mace 
. Edmon y ; ; , 

New York: Charles Catlett, Staunton, Va; H. Frasier; Osy® 


F, Matthews, Lewisburg, W. Va. 
* *, Lew Co.—Preferred Dividend Ue 

to be Passed,—A director is quoted as saying: soniseases 
‘oss oF 


50 p. G2 
Dyes 


uire 24,500 sores 





New England Cotton Yarn 
on tbe 


The directors have not as yet met to take action 
dildend on tho preferred stoek. 1 do not believe, however. 
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Jone 18, 1908.) 
—— 
prea conditions a dividend of 34s per cent on the preferred | tion and charges to extraordinary repairs and renewal fund, 
der prev pe declared. The company, in gommon with sount of labor | $42,789; net earnings, $607,980, applicable as follows: 
afaetine bl hyty of cotton. tre policy has been to buy cot- | 3 mos. ending Net Intercst Preferred Balance, 
eles ~ As manufacturiag pu s, and the advance in May 31— earnings. and taxes. dividend, surplus. 
Only 88 eden ited in considerable ditional expenses. I am RDOR. ain clke shake $607,980 $60,000 $114,000 $433,980 
staple ae hat the company will pull out all right. 2008... psansvenn 271,974 60,000 114,000 97,974 
’ . . _ 
“Oh Jane 0, 1902, the company had outetanding, in addi-| iy02-5............ 1,240,592 120,000 228,000 892,592 


f 5 p, c. bonds, notes payable for $2,632,500, | 1901-2............ 518,240 120,000 228,000 170,240 
Hoe aleesting with $2,047,000 in 1901 and $650,000 | ‘Total surplus on May 31, 1903, was $2,079,661.—V. 76, p. 


in 1900, See V. 75, p. 841, 


atm tional Wireless Telegraph Co.—V. 72, p. 876, 


977, 814, 


Jand Wireless Telegraph & Telephone Co.—See United States Shipbuilding Co.—Opposition to Plan— 


Application for Receiver.—Roland R, Conklin, Max Nathan, 
Jacob W. Mack and James D. Maguire of this city, first 


Newport News Ship Bailding & Dock Co.—Contract.— | mortgage bondholders and owners of preferred and common 
company secured the contract for the construction of | stock, applied to the United States Circuit Court at Trenton, 
U.S, battleship Minnesota, contract price $4,110,000.— | N, J., on Thursday for the appointment of a receiver and an 


the 
V, 76, Dp. 168, 1(6. 


order restraining the company from carrying out the plan of 


New York Shipbuilding Co.—New President.—De Coursey | Teorganization, The complainants claim that the Yoe | 


May General Manager, has been elected President to suc- paid an extravagant price for the Bethlehem Steel Co, 
% 


Heory G. Morae, deceased. 


by the reorganization plan seeks to give to the holders of the 


© ‘s bid of $4,179,000 for the con- | Collateral trust bonds secured by deposit of that company’s 
aan of the 10,000 ton battleship wean for the United stock a lien on all the property of the Shipbuilding com- 


States Government has been accepted.—V. 71, p. 970. 


pany, while at the same time converting the latter’s first 
mortgage bonds into preferred stock. Guggenheimer, Unter- 


New York Water Co., Pelham, Westchester Co., N. Y.— | myer & Marshall of this city are attorneys for the complain- 
nized Company.—This company has filed articles of | ants. The motion is returnable on Monday next, See plan 
incorporation at Albany, its authorized capital stock being | in V, 76, p. 1197, 1268, 


$1,500,000, to succeed to the property of the following bank-| rhana (Ohio) Electric Light & Power Co.—Change in 


rapt companies, in which 
ested: New York City District Water Supply Co., the Uppe 
New York City Water Co. and the New York & Westcheste 
Water Co, 

Directors of new company —Charles H. Bissell of Lakeville, Conn 


‘ow was once inter-| Oontrol,—A. E. 


ppleyard & Co. of Boston have pure 

a@ majority of this company’s $50,000 stock, presumably with 
the idea of transferring the control to one of their troll 
companies, though as yet, we are informed, no such - 


r 
r 


Martin MoHale, Arthur Tornbull, William A. Washburne, William i tion has been made of the property. 


Bilis, Obarles F, Jordan and James Moses of New York City. 
Compare V. 69, p. 495; V. 74, p. 833; V. 76, p. 162, 


Virginia-Carolina Chemical Co.—App’ication to List,— 
Application has been made to the New York Stock Exchan 
to list $7,000,000 5 p. c. collateral trust sinking fund bon 


Norwalk (Ohio) Steel & fron Co.—This company, which | of 1919, y, 76, p. 1088, 598, 


was incorporated in Delaware on Dec, 27, 1901, with $1,000,- 


Cai atock, for the purpose of establishing a crucible Weaver Coal & Coke Co., Illinois.—See Weaver Coal & 

bo er at Norwalk, Ohio, has filed amended articles of Coke Co., West Virginia, below.—V. 75, p, 294, 506. 
ration permitting it to issue part of its stock as pre- Weaver Coal & Coke Co., West Virginia.— Incorporated— 

ferred, The President is J, E, Carnahan of Canton, Ohio; | Purchase —This company, incorporated in West Virginia 
Secretary and Treasurer, James G, Gibbs, of Norwalk, Ohio, | in April last with $10,000,000 authorized capital stock, ‘owns 
The company has in operation one open-hearth furnace with | and controls several thousand acres in West Virginia. It 
acapacity of 30 tons a day and will fire a second furnace of | has 4 mines in operation, and is one of the largest coke-pro- 
like capacity before the end of the year. Of the $1,000,000 | ducing companies in the State.” The incorporators were: 
stock, $250,000 is 6 p. c. cumulative preferred; par value of | Henry E. Weaver, O. A. Biokett, Thomas Gahan, Henry L. Stern and 
shares $100, At present outstanding $350,000 common and | William France Anderson, all of Chicago. 


$70,000 preferred, No bonds or mortgage, 


There is also an allied Illinois corporation of the same name 


Power, Transit & Light Co.—Bonds.—The shareholders at camels 5s ipa 6a cee tg ates alle Apne oA 


arecent meeting in the Mills Building, San Francisco, voted 


chased the property of the Jupiter Coal & Coke Co. at Du- 
quoin, Ill, including 1,000 acres of land and six additional 


to issue $2,500,000 bonds for the purpose of acquiring prop-| mines, with a daily output of 5,000 tons. The latter com- 


erty and carrying on business. P. J. Muller is Secretary, 


The “San Francisco News Bureau” says: 


¢.N. y says that Se company ie mas yet sooky te mae its plans 
o 6 , , 
MeOng ater mand clOuerie Powe Peobertiae te kin glan, isto buy UP | Wellman-Seaver-Morgan Co., Cleveland, Ete.—Bonds Of- 


existing water and electric power properties in this 


pany is now operating in Pennsylvania, Ohio, Indiana, Illi- 
nois and West Virginia. Compare V. 75, p. 294, 506. Office, 
11 Broadway. 


d such busi . Te inol a 
wot = 1. noes @ principal centre of operations is said to be | fered.—A block of the $890,000 general mortgage 6 per cent 


gold bonds, Cleveland Trust Co., Trustee, are offered for 


Prairie Pebble Phosphate Co., Georgia.—Bonds,—A | ale. These bonds are due May 1, 1913, but are subject to 
martgage has been filed to secure an issue of $2,000,000 of 5 | call for payment at the option of the company on any inter- 
Re 1,000 gold bonds, dated May 1, 1908, and due May 1, | est day (May 1 and Nov. 1) from May 1, 1903, at 105. The 
938; Savannah Trust Co., trustee, The sinking fund, after | company’s capital stock is $3,000.000, of which $1,000,000 is 


1906, is to receive $25,000 annually. Of the new bonds $800,- 


7p. c. cumulative. Cleveland ‘‘Finance” says: 


W0 are outstanding; there are no underlying liens, The B RenES a80 & ERD On GI Che yrepenty EF Te company cutpeds, oe 


capital stock authorized and issned is $1,200,000, all of one 
class; par value of shares $100. The officers are: President, 


Joseph Hull; Vice-President, A. B. Hull; Secretary-Treas- | P 


wer, F, D, Tinsley. Office, Savannah, Ga. 


Reeves & Co. (Incorporated),Threshers, etc., Colambus, 0. 
—Sicck Offered,—The Union Trust Co, and J. F, Wild & Co., 
both of Indianapolis, are offering at 105 $400,000 of this com- 

8 $750,000 of 6 per cent cumulative preferred stock, re- 

ble at par May 15, 1938, with the option to redeem on 

ee eo 28, poe 4 notice oe, and after May 15, 
, » Par value of shares . An advertisemen 

Contains the following data : 7 : 


The company’s capital stock was recently in 
creased as follows: 
Sagmen stock from $360,000 to $750,000, the new issue being fally 
Pe epirem surplus fand ; pref. stock from $80,000 to $750,000, The 
preferred stock is being sold for cash in order to give the com- 
lent capital to meet its increasing business. There are no 
on the Laat aa A The company manufactures threshing 
1878, and sawmilis. Its business was established in Columbus 
by Marshall T. Reeves, who is still at its head. The sales of 
Were $1,395,062. Average net profits for the lust three years 
or over four times the dividend on the preferred stock. 
Dieting an is payable ss Feb. 15, May 15, &c. After com- 
transaction, the con {tion of the company will be, ap- 
peximatel — Y, as follows as of May 15, 1903: Assets, $2,155,794, 
eatate, ent, ete., $376,515; raw material and manufac- 
t $763,51 3; Cash, accounts receivable, etc., $1,015,466. 
my common stock, ‘$750,000; preferred stock, 750,000 ; 
Mish mpg MPUN'®, Payable, | $388,588; surplus, $817,211 ; total 
“two liv 
Mpa e value for which is included above. herria tee ati, 
‘al 2 oe = preferred sroceeaiaete, Reeves & Oo. agree to 
assessments, and to pay into a sinking fun 
ter eden k with May 15, 1913, one-tenth of the net Ae my 
of + : when ou the preferred stook, for the ultimate 
T. Reeves, Pros Y 
a 5 ident; Fred Doella, Vice president and 1 
© Way, Secretary ; J.N. Kalior, Superintendent. eee 


tor Stell ola Steel & Iron Co.—Zarnings,—The results 


$400,000 first mortgage 6 per cent bonds of the Wellman-Seaver-Mor- 
an Co. and $100,000 firat mortgage bonia of the Webster, one & 
ane Oo. These bonds are redeemabie in 1904 and 1905, and itis 
roposed to retire them as soon as they can be obtained. Profits for 
the year 1903, based on signed contracts, are estimated at $1 - 
000. The company is fully equipped to do womens work of 

kinds, with special reference to iron and ateel. See V. 76, p. 1200. 


Western Union Telegraph Co.—Quarterly.—E 
(party estimated) for the quarter and the twelve months 
ng June 80 were: 


3 mos end. Net Inierest Dividends Balance, 
June 30— revenue.. ¢ paid, br ys 
1903 (est.)......... $2,000,000 $286,300 $1,217,014 8 is 
: bend — Seasve 1,892,476 254,770 1,217,009 420,697 

m y 


1902-3 (eat.)....... 8,206,772 1,077,700 4,868,048 32,261,034 
1901-2 (actual).... 7,292,329 992,580 4,868,031 1,431,738 
Total surplus (estimated) June 39, 1903, $13,012,097. The 
regular 11¢ per cent dividend is payable July 15.—V. 76, p. 


Wyandotte ( Mich.) Light & Fael Co.— Purchase. —Manager 
Pauli Doty of the Detroit City Gas Co. is quoted as saying: 

“I have purchased the interests of J. R. Ammon, Mark A. Ammon 
and Harry T. Ammon, constituting three-fourths of the intereata of the 
Wyandotte Light & Fuel Co.” 


The manufacture of gas was begun Jan. 1, 1903. Capital 
stock stated as $100,000; bonds $60,000 of 58 due 1920, 


—We are indebted to the International Cable Directory 
Co., No. 17 State Street, for a copy of the 1903 edition of the 
International Cable Directory of the World, issued in con- 
junction with the Western Union Telegraphic Code system, 
The book comprises about 600 pages and contains the names 
of thousands of representative corporations, manufacturers, 
firms and individuals in all parts of the world, together with 
their cable addresses and classified business headiags printed 
in German, Baglish, ish and French, The indexes are 
aleo printed in four languages—in fact, the whole work is 








Months ending May 81, 1908 (May estimated), were: 
Harnings trom operations, $650,719; deductions for po Tne Mt 


arranged most conveniently for reference and is invaluable 
to users of the wires, expecially for cadling parpos a, 
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The Commercial Limes. 


COMMERCIAL EPITOME, 
Framway Nigut, June 12, 1908. 

Developments for the week have been in the main of a 
character favorable for the advancement of industrial ac- 
tivity. Progress has been made in settling the labor troubles, 
the strikes and tie-up in the local building trades have been de- 
clared off andsettlements of differences have been reached or 
appear to be about reached in several other trades. Weather 
conditions have been more favorable. More settled climatic 
conditions have been reported from the flood-stricken sec- 
tion in the Southwest and the drought in the Northern At- 


lantic and New England States has been broken by good 
general rains. The monthly report issued by the Govern- 
ment’s Agricultural Bureau indicated that despite the unsat- 
isfactory weather experienced during May, the present pros- 

ts are for a large yield from the growing wheat crop. 

mewed attention has been -attracted to the speculative 
market for cotton, due to prices for this crop being advanced 
to a new high-record point for the season. 

Lard on the spot has been offered at lower prices, and at 
the decline there has been a moderate increase in the volume 
of business transacted. The close was quiet at 9°l5c. for 

Weatern and 8@8'25c. for prime City. Refined lard 

had a limited sale at slight concessions in prices, closin 

at 9°25c. for refined for the Continent. Speculation in lar 
for future delivery has been moderately active and during 
the week prices advanced on smaller receipts of swine. The 
Close was steady. 

DAILY OLOSING PRIORS OF LARD FUTURES IM CHICAGO. 

Bat. Mon. Tues. Wed. Thurs. Fri. 

July del’y 8774 877139 8°85 8871, 8°85 8°85 
September del’y.. 8°874g 8°87%3 8:95 9:00 8°95 8971, 

Pork has had only a small jobbing eale in the local market, 
but prices have held steady at $18 25@18 75 for mess, $18 25 
@20 25 for short clear and $19 00@19 25 for family. f has 
sold slowly and the tone of the market has been easier, clos- 
ing at $8 5(@9 for mess, $950@10 for packet, $11@12 for 
family and )15@16 for extra India mess in tes. Tallow has 
been quiet but steady at 5c. Cut meats have been in mod- 
erate demand at about steady prices, closing at &3c. for 
pickled shoulders, 11)¢c. for pickled hams and 9@9<c, for 
pickled bellies, 14@10 lbs. average, Stearines have been quiet 
at 10@1014c. for lard stearine and 8c. foroleostearine, Cotton- 
seed oil has been quiet and unchanged at 41@41%¢c. for prime 
yellow. Butter has been in full supply, but with a steady 
demand prices have been maintained at 1€@22%4c. for 
creamery. Cheese bas had a moderate sale at steady prices, 
closing at 9@105c. for State factory, fullcream. Fresh eggs 
have advanced on only moderate receipts, closing at 18@ 
184 . for choice Western. 

azil grades of coffee have been quiet, a waiting market 
being experienced, neither buyers nor sellers showing any 
especial desire to operate, but holding cff awaiting for 
developments in the movement of the new Brazil crop, 
The close was dull at 514c. for Rio No, 7 and 6c. for Santos 
No 4. West India growths have been in fall supply and 
prices have been barely maintained, closing at 8'4c. for good 
Cucuta. East India growths have been quiet. Speculation 
in the market for contracts has continued spiritless and onl 
slight changes have occurred in prices. The close was quiet. 
Following are the closing asked prices: 
Jaly............ 3°766. « cvccvreccess 4056, | Jan 

3°85e. 4°10¢. | March 

Bept. .......-.. 4.006, 





|e 
Dec ....---..--- 4°40. | May....-. 


Raw sugars have been in fair demand and steady, closing 
at 3 19 82c, for centrifugal, 96-deg. test, and 81/0, for musco- 


vado, 89-deg. test. Refined sugar has been more active and 
firmer, closing at 4°85@5-05¢e. for granulated. Pepper has 
been active at advancing prices, Teas have been firm in the 


A moderate volume of business has been transacted in 
Kentucky tobacco and to obtain supplies buyers have had to 
pay full values. Seed-leaf tobacco bas been in moderate 
demand. The sales have included about 500 cases 1900 and 
1901 Pennsylvania broad leaf at full values, and small lots of 
Connecticut, Wisconsin and Zimmers. Foreign grades of 
tobacco have been in fairly active demand and firm. Sales 
reported include 500 bales new crop Sumatrs. 

A moderate volume of business has been transacted in 
Straits tin, but under fairly free offerings from the Est 
petees have sagged, closing at 28°25@28°50c. Ingot copper 

declined, and as near as can be learned only 4 hand-to- 
mouth demand is being e ced, closing at 1444@143{c. 
for Lake. Lead has been dull and unchanged at 4°871¢c. 
Spelter has advanced, — at 6°25c, Some improvement 
has been experienced in the demand for pig iron; prices have 
been unchanged at $20 00@21 00 for No. 1 Northera. 
petroleum has been ~~ 4 closing at 8’b5c, in 
bbis., 10°50c. in cases and 5°65c. in bulk. Naphtha has been 
unchanged at 1240c. Credit balances have been easier, 
closing at $150. Spirite turpentine has been in 
mand and steady, at 49@49i¢c. Rosine have been 
> limited opeiy and firm a ee! for oomesen oes = 
ined. Hops have been steady. ool has been 
in limited demand and rg : 


* 
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COTTON, 

Faway Niaut, June 18, 190 
om the South to-ulghtis piven bole ae gett é' 
Week 


trom the South to-night, is given below, For 
this evening the total receipts have reached 13,488 


week, making the total receipts since the 1st of 
{ord 


24,291 bales last week and 28,091 balesthe 
bales, against 7,818,767 bales for the nme 
showing an inorease since Sep, 1,1903, of 227, bales, 


802 





Reossipis ai—- Faurs.| Pri, | Se; 





@alveston..... 


New Orleans.. 
Mobile . .... 
Pensacola, &o. 


Oharleston.... 


Morfolk .... 
Wp’t News, &c 
New York.... 
Boaton..... 
Saltimore.... 
Philadel’a, &e. 


Tot. this wee) 





97 Lae 


Bab. Pass, &6 a7 


avannab...... 
Brunsw’k,&c. 





























The following shows the week’s total receipts, the total since 


Sept. 1, 1902, and the stocks to-night, compared with last year, 





1901-02. 


Fhis |#ince Sep. 
1, 1901. 


1903-03. 


This Mines dep. 
week. | 1, 1902. 


Sioer 
1908, 





Reesipis to 


June 12, 1908, 





Galveston... 


Sew Orleans) 
Mobile ...... 
P’sacola, &6. 
Savannak... 
Sr’wick, &c. 
Oharieston.. 
P.Boyal, de. 


Wilmington. 
Wash’n, &o. 


1,286 '2,084,014 11,701| 33,754 
217| 153,380 
6,942/2,261,084 
126) 210,284 
600) 155,613 
2,265/1,291,449 
18} 180,622 
209,503 

337 
329,361 

887 
504,007 
22,689 
85,362 
97,467 
44,250 
25,998 82,289 


13,466)7,545,802| 20,356'7,318,767| 282,313 


2,023,136 
87,168 
2,214,324 
152,180 
217,988 
1,109,159 
134,267 
262,874 
1,574 
276,000 
382 
446,877 
85,313 
110,388 
118,949 
95,954 


Sab. P., &o. 
124,720 
8.243 


























In order that comparison may be made with other year, 


we give below the totals at leading ports for six season. 





Receipis at— 


1903. | 1902. | 1901. | 1900. | 1899 





Galves’n,d&c. 
Sew Orleans 
Mobile .. .... 
Savannah... 
Ohas’ton, &o 
Wilm’ton, &c 
Sorfolk. .... 
&. News, &c. 
All others... 


fot. this wk. 


of 16,104 
to 
are 


1,722 
6,714 
188, 
8,449) 
414 
84 
6,829 
303] 727 
2,002 5,884) 4,533) 6,711 


18,466) 20,856 51,907] 12,423/ 26,896) 18,100 
1mee Sept. 17545,802/7818,767/7214,467/6381,268 6269,286 858.508 


The exports for the week ending this evening reach a total 

bales, of which 8,084 were to Great Britain, 2,747 
France and 65,863 to the rest of the Continent, Below 
the exports for the week and since Sept. 1, 1902. 


Week June 12, 1903. 
to— 


950 
4,827 
188 
455 
46 

10 
1,114 


19,459 
18,334 
5 
8,058 
1,158 

63 
8,772 
188 


1,503 2,899 
6,942) 11,015) 
136 454) 
2,265 3,529 
1 84 
8 381 
541 
78 
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addition exports, our telegrams to-night also 

In the card em enon cotton on shipboard, not 

Bed at the ports named. We add similar figures for 
which are pr 












































$] 
epared for our special use by Messrs, 
non ee Barrows, os te Exchange Building. 
Se SHIPBOARD, NOT OLBARED FOR— 
a Ger- | Other | Coast- = 
anal Briain Fr’nce| many.|For’gn| wise. | Totat. . 
ew Orleans wecee| 4,039] 7,388] 1,265) 18,880) 55,204 
Galveston... oats] iiw| 2.751| | '510 368) 4,067) 7-634 
RT | Sorcecl ores | scones 15 15 897 
—.. 22 psesaad ica) Bee: = eae 245} 1,595 
Fort@lK.cccoe| ceccez| ceeeee| seers] seeeee| 1,000) 1,000 750 
York....| 300) ...... 1,100] ...... eeenee| 1,400) 167,438 
Peepers. | 700) mxcn-- 300| :..... wczes-| 15000] 12,114 
qotal 1908..| 7,381) .-.--| 8,190) 7,893) 2,793) 26,257/ 256,055 
“Fotal 1902..| 3,028, 5,710/15,070/24,028) 4,239) 52,075) 387,643 
roe Or 11-721) 1,726) 3.989| 6,163 21,901! 45,500 366,861 








lation in cotton for futare delivery has been active 
atthe feature has been a sharp upturn to prices in the near- 
by deliveries. Reports have been freely circulated that ar- 
ents have been made by bull interests to finance their 
foal in July contracts, and on buying by shorts to cover 
contracts and bull manipulation prices have been car- 
ried to @ new high-record point for the season. At 
the advance there has been some selling by outside 
to realize profits, prices at the close of business 
on Wednesday experiencing a sharp tumble as a result 
of this character of selling. The new-crop deliveries also 
have shown an advancing tendency, following the lead of 
yalues for this crop. Muchis being made of the backward 
condition of the growing crop, and the comparatively low 
temperatures reported from the Western section of the cot- 
ton belt have been used as a strong point by the bull interests, 
T the market was active and higher. The advices re- 
cgived from Liverpool reported an unexpectedly sharp ad- 
yance in prices, due, it was reported, to buying for Egyptian 
account, and also, it was believed by many, to manipulation 
for the account of American bull interests. Reflecting the 
strong advices from Liverpool, the local market opened at a 
sharp advance, but reacted during the day under profit- 
taking sales, The close was barely steady at a net ad- 
vance for the day of 18@80 points. Cotton onthe spot has 
advanced, closing at 12‘35c. for middling uplands. 
The rates on and off middling, as established Nov, 20, 1902, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows, 


FAl?. nccccccnccces cece eoee8. 1°30 On | Good mediing Finest -.0. Even 
Middling sousaes seseas O'96 ON | Strict Good Mid. Tinged.. 0°30 on 
Strict Good Middling...... 0°62 on | Strict Middling Tinged.... 0°06 off 
Good senargeceonee O'440n | Mi Od..... 02022 O18 of 
Low oo. O14 Strict Low Mid. Tinged... 0°34 of 
teseccceerceee O38 Off | Middling Stained.......... 0°50 off 

Btriet Good -eee- 0°72 Of | Strict Low Mid. Stained... 1°06 off 
Good Ordinary... ........ . 1°00 off | Low Middling Stained..... 1°50 of 


On this basis the official prices for a few of the grades for 
the past week— June 6 to June 12--would be as follows, 


UPLANDS. Sat, | Mon'Tues! Wed) Th. | Fri. 


Good Ordinary.........-.------|10°50 |10°90 |11°40 (11°50 |11°25 |11°35 
Low MidAling...w. -002 ee ewewes|L1'12 |11°52 |12°O2 |12°12 |11°87 |11-97 
Set ig mths Pe a8 2 ge a gs 2 Bp 
seems cos cons owns ‘ * s 2 * + 
Mddling Patr..........0. .-----|12°46 |12°86 |13°36 |13 46 |13°21 |13 81 


GULF, Sat, | Mon Tues! Wed! Th. | Fri, 

G00d Ordinary. nace seecee -ve-/10 75 (11°15 [11 65 |/11°75 |11°50 |11 

Middling.... seewer sons ove. 11°37 [11°77 (12°27 |12°B7 |12°12 |12 

tavews seewen suscne swewwe| 11°75 (12°15 ih 1 “75 |12'50 12° 

ewenee seenns ewes |S" i ‘ 3 

Salting Pane ooooeeon= 12°71 |13°11 |18 61 (18°71 [13°46 |138 
_ STAINED 





























’ Sat, 

















il : 
Seiet Low Middling Tinged...|11°16 {11° . 
od Middling Tinged. =~. 111-50 114-90 [12-40 [12 60 [12-25 (12 85 
The quotations for middling upland at New York on 
June 13 for each of the past 82 years have been as follows. 
10d nae0.12'85 1896....6. 7% | 1887....0.1151¢ 
11... 9716 amr Fb 6 ttt oom 
100. 9 | 189B.ncece 71116 | 1884..---.1189 
91 1883..000010% 
1890...000123;¢ | 1882 
sewsee 71116 | 1889..c00c118i¢ | 1881 
eeenne vist} 1888......104¢ 1880....2.12 
MARKET AND SALES, 
Thetotal sales of cotton on ihe spoteach day during the 
are indicated in the following statement, For the 
pe ince of the reader we also add columns which show 
—e how the market for spots and futures closed on 
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' Puronss |®4U88 OF Srot & Oowrnsc 
CLosEp. MARERET | we- | Oon-| Oon- ; 
CLOSED. | port. | eump.| tract, | Teta: 











See es seenes cence «| seesennsccsces ones 288 ense 288 





ee eesrees Bteady ...... eee} 152) 700) 852 
40 pte.ad.'Firm........| ....| 158) 400) 558 


50 pte. ad.Irreguiar....| ....| ----| 1,000! 1,000 
25 pte. do.steady ......| .-| 128) *....| 128 
10 pts. ad.'B’rlys »| ewes] eens} 1,900] 1,900 
































CHRONICLE. 1307 
8 UTURES,—Highest, lowest and closing prices at New York. 
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THE VISIBLE SUPPLY OF UoTTON to-ni 
sable and telegraph, is as follows, Foreign stocks, as we 
as the afloat, are this week’s returns, an 
fore’ figures are bro 


Bat 


nciuding in it the exports of Friday only. 
1903, 1902. 1901. 

310ck at Liverpool......bales. 593,000 948,000 721,000 5 
Stock at London... eccns-oa- 11,000 12,000 ,000 

Total Great Britain stock. 604,000 960,000 730.000 540,000 
seock at Hamburg............. 21,000 18,000 23,000 3 
stock at Bremen........ ...0. 242,000 136,000 175,000 291,000 
stock at Amsterdam... s«s<0. eunese serene eeence 
StOOK At Hotterdam wccccccees swenee «snows 200 
stock at Antwerp ...cco- se-nu- 5,000 6,000 4,000 
stock at Havre.... .......... =. 161,000 154,000 166,000 174, 
stock at Marseilles............ 3,000 3.000 4,000 
Stock at Barcelona............ 22.000 50,000 332,000 
stock at Genoa................ 36,000 21,000 4,000 
ROCK AE TTICSLC..eeeee nen. __ 12,000 14,000 

Total Continental stocks.. J 452,200 

otal Resqpenn stocks... 1,182,200 1,139 
\ndia cotton afloat for Europe 82,000 
amer. cotton afioatfor E’rope. 197,000 ) 

B ,afit.for E'pe : 21,00 ) ) 
? 2" 

3teck in Bom India 615, 
Stock in United States ports.. 413,361 
itock in U.S. interior towns. 344,250 
Jnited States exports 1 2,894 


Total visible supply . seeee.2A75,904 2,762,150 3,009,705 2 
Of the abeve, totals of American and other descriptions are as follows; 


497,000 821,000 588,000 
417,000 289,000 378,000 
3,000 


282,312 
71,600. 


Continental 
india afloat for 


Total visible 


wr 


@ above fig 

















wena Stes ces nos encnce cues sees seeune ene 726 4,000 4,726 








terior stocks. 
Tnited States exports to-d 
Total American 
Bast Indian, Brasii, 
UlVerpoo] stock...a0.. 
London stock... 


Alexandria, Egyp 

Steck in Bombay, India....... 

Total East India, &o.....<. 1,117 
Total Ameri 


ee | ,361 " 


IDLY. eenns 


Continental imports 
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ht, as made up 


consequently all 
ht down to Thursday evening, 
make the total the complete figures for Ha 
June 12), we add the item of exports from the United 8 






































101,000 197,000 


889,618 413,361 
148,170 344,250 
992 11362 2,894 





1,861,904 1,810,150 1,922,505 1,466,266 
26,000 
000 
85,000 
149,000 


197.088 183,000 11 








OOK 
1000 43,006 21,00 


DO 100,000 153,00¢ 








000 505,000 615.00¢ 

















2.478. 904 2,763. a 3.009.705 
12350 97, ©. ; 
111,64. 75:60 656d 
pis ed 41S 4d 45 q 
BT a aa 

t week have been 115,000 bales, 
ares for 1903 show a decrease from last week 
of 167,974 bales, a loss of 383,246 balas from 1902, a decrease of 
580,801 bales from 1901 and a gain of 889,438 bales over 1900. 


,000 952,000 1,087, 


5 200 
904 1,810,150 1,922,505 1, 
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AT THE INTERIOR TOWNS the movement—that is the receipte UOTATIONS FOR MIDDLING COTTON aT OTHER 

for the week and since September 1, the shipments for the w are closing quotations of middling cotton aa. 

week and the stocks to-night, and the same items for the | and other principal cotton markets for each day of the week, 

corresponding period of 1901-03-—is set out in detail below. 


Roe Zee 
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OLOSING ‘QUOTATIONS FOR MIDDLING COTTON os 
Mon. | Tues. | Wednes.| Thurs.) pa 
1% =| 11% | lig | 

1261— | 137 
1 [ar | fe 
1153 115, 


-|Nom1nal.|Nominal.| 
Nominal.| 0 
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The closing*quotations to-day (Friday) at other important 
Southern markets were as follows, . mm 
Athens......... 11% |Oolumbus,Miss 12 | N: 

Atlan 2” | Batenia”...- Natohes. In 


“ul 


Oharlotte...... 12 Louisville BD. ..eene 12 
Columbus, Ga. 11% | Montgomery... 11% | Shreveport... 114 
NEw ORLEANS OPTION MARKET.—The highest, lowest and 
closing quotations for pence oy My toma in the New Orleans 
cotton market the past week have been as follows, 
Sat’day. | Monday,| Tuesday,| Ved’day, | y| Friday 
| June June 8. | June 8. \Fune 10 Sueno at Woe 12, 
| es 
@ 50/138 37 9 56 1299 230,19: aw 
® —|15'37 a 38 13 00 —13:%K0 
0°00\t 
@ 





0g 











op" iL L9 ‘02 


009 
VIF ST 


JULY— 
eons | 12°85 041/12 4500/1300 
Closing ...|12°38@'41/12°98@ 99)18 50 
2°70 








AveusT— | 
- 22/1195 @'96) 120558) L2-7 


| 00| 12-96 @-18 12 80 4°93 13:02945 
Moatng ...|11 96 @ —|12°59 @ 61/ 12°98 @ 00 12°96 @°97 1284095 13-00% 
SEPT’BER— 


©. -|10-28 87! 10-41.@ 60|10 688-00 10-95 @ 38 10-979 26 1 wea 
Closing ...|10°36 @ 37|10'59@ 60/1003 0°94 11 23@ — 10-996 00 L1-eR 
OOCTOBER— | | 
---.|9°410°47 |9 510 63/9 610°80/9 730-90 9:A40-7x 988090 
po img... '9'460°47/9°620°63 9738-749 75@°76 9°67@'68 98408 
Range .... 9°23 @ 28|9°312°43/9'43@'50|9°480°6" 9:400'57 57062 
toning --- 926027 |9'420 — 9°49@'50 | v'500'51 0420-44 958049 
Firm. | Firm. | . | | 
ann Quiet. | Firm. | Firm. | oeeeay | Seoeay. | Pin 
WEATHER REPORTS BY TELEGRAPH.—Telegraphic advices 
to us this evening denote that there has been rain in almost 
all sections of the South during the week, As a rule the 
ree pens ee or ——- but .. some dis- 
f . tricts along the Atlantic and at afew points elsewhere the 
creased during the week 9,204 bales, and are Ss precipitation has been heavy. From Texas there are some 
bales less than same period last year. The ane at © | complaints of boll weevils and the backwardness of the om. 
towns have been 3,243 bales more than same week last year. | 4 few correspondents in other sections complain that 
OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— | crop is grassy,and from Arkansas we are advised of the 
We below a statement showing the overland movement | overflow of some land. On the other hand some correspond- 
for week and since . 1, a8 made up from telegraphic | ents note an improvement in conditions. 
reports Friday night. results for the week ending| Galveston, Texas.,—Rains have improved the condition of 
Juce 12 and since . 1 in the last two years are as follows. | cotton in Texas, but there is general complaint of the back- 
wardness of the crop. Boll weevils are appearing in widely 
1903-03. 1901-02. scattered sections and farmers are feeling gloomy in conse 
| Sines Fines | quence. It has rained on one day of the week. The precipi 
Week. | epi. 1.| Week. | Sevi. 1 | tation reached twelve hundredths of an inch. The ther 
| mometer = net a poeta to a poe 
oars Abilene, Texas.— en on three days during 
io eeeiensanesasesressosemes b+ iH hs tet week, the rainfall reaching seventy-six hundredths of an 
| _ 2,198) inch, The thermometer has ranged from 54 to 87, averag: 
1) 29,605) 33,093 | ing 71. 
— eh 1 oieos | Brenham, Texas,—Rain has fallen on two days of the week, 
762, 256,429) 2,208 | the rainfall being twenty-two hundredths of an inch, Aver 
— | age thermometer 79, highest 91, lowest 66. 
7,6171,426,921/ 6,5121,606,968 | “Cornus Christi, Texas.—It has rained on one day daring 
1,484 eiited 357,580 | the week, the precipitation being twenty-two hundred: 
15, 45.642)... €2,218 |an inch. The thermcmeter has averaged 78, the highest 
755, 69.776 1,704 659,054 baing ¢ 86 oa the lowest 70. i pee oi 
—- ¢ a 0, Texas.—There tain on one day 
unineme 2.254 908180 2.934 478,847 | 116 precipitation being ninety hundredths of an inch. The 
Leaving total net overiand....|_ 5.263/1,118,781' 4,178'1,128,116 | thermometer has averaged 81, ranging —_ p ae = oe 
elueu Dallas, Texas.—We have had on four days during 
cs e ety a wun 400 hone for - week, the precipitation reaching one inch and Fy fs 
week in 1908, and that for the season to date theaggrezate net | 4redths. The thermometer has ranged from 50 to %%, 


erland decrease from , | aging 76. 
= —_- a year age Of 0,0 tales Henrtetta, Texas.—It has rained on four days of the we 


pe nis 1904-02. 1901-02. the seintell aang re, Lom d gy —_ A 
Might Spinners age thermometer ghes ow: 

Taksnys. wosk. | it** | ween. | our, ‘Hunteville, Tewas,—There bas been rain on three con® 
— ! past week, the rainfall being one inch and eighty nine ee 
18,466 7,545,002| 20,25¢(7,218,767 | dredths, The thermometer has averaged 78, the highest 

5.262 1,318,781 41781,128,116 
29 000 1,653,000, 87,000/1,47' ,0U0 
57,72910817543 61,5899,917,883 
“9,206 8,622°11,601' | 16900 
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June 12. 






































Total at ys 12 ae 
"ener ee er Pc cated eta cats ibenentes hte abet nd 90, ow 
Slorth’n spinners’ tak’gs to J’ne }2| 11,4952,052,629 6,365 2,019,272 ee eg ge eg by he a on three days hed 
“ Demsenss Gusing Weak. ing the week, the precipitation reaching eeventy five %, 
Movement into sight in previous years. dentine ot an inch, Average thermometer 14, hignest 
Mince bepi. lowest 58, 
June 16. : Luling, Tewas,—We bad rain on one day daring the wee 
1s99- é cnnane 48,968 = = to the extent of five hundredths of an inch. The 7 
1898— June 17....00-n0nce 553941 UNC 17... renee ht ter bas averaged 79, the highest being 93 and the lowest 
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Palestine, Tewas.— here has been rain on three days of the 
» week, the tall reaching one inch and eight hun- 
et ‘The thermometer has averaged 74, ranging from 
one Texas.—We have had rain on one day during the 
the sonar reaching one inch and five hundredths, 
ee mometer has ranged from 52 to 99, averaging 72. 
ar ‘Antonio, Texas,—The week’s rainfall bas been six 
ths of an inch, on one day, Average thermometer 78, 
highest 92, Lovee as, —We have had rain on four days of 
the past week, the rainfall reaching two inches and fifty- 
nine hundredths of aninch, The thermometer has averaged 
14, the highest being 90 and the lowest 58. . 
, Louistana,—There has been rain on three days 
g the week, the rainfall being forty-nine hundredths of 
aninch. The thermometer has ranged from 65 to 92, aver- 


aging 78, 

ns, Louisiana,—There has been rain on one day 
ala caet, the precipitation being eight hundredths of an 
inch, The thermometer has averaged 80. 

Columbus, Mississippi.— Rain has fallen on two days of the 
week, the rainfall reaching thirty-eight hundredths of an 
inch, Average thermometer 65, highest 75, lowest 55, 

Leland, Mississtppi.— Rain has fallen on one day during 
the week, the precipitation being fifteen hundredths of an 
inch, The thermometer has averaged 71:9, the highest being 

e lowest 59. 
Hote , M ippi.—The weather recently has been the 
coolest for the season of the year since the establishment of 
the weather bureau here, Seasonable rains have been quite 

, but locally toodry. There has been rain on toree 
days of the past week, the rainfall reaching ten hundredths 
ofaninch, The thermometer has averaged 76, ranging from 
88. 
yo A Mississippi,— Weather clear and cool. 

little Rock, Arkansas.—There are complaints of overflows 
and cold and wet weather, and as a result of scarcity of 
Jabor crops are in the grass. The week’s rainfall has been 
fifteen hundredths of an inch, on three days. Average ther- 
mometer 70, highest 84 and lowest 56. 

Helena, Arkansas,—Cotton is doing wellin bottom lands, 
The first of the week was warm but now cool, There has been 
no rain here thus far in June, but it has rained heavily four 
miles west. Hills need rain, Theriver is overflowing con- 
siderable land. The thermometer has averaged 66°7, the 
highest being 86 and the lowest 52, 

lemphis, Tennessee.— With the exception of cool nights 
the latter part of the week, the weather conditions have 
greatly improved, Chopping is active but the crop is gen- 
erally reported grassy. We have had no rain during the 
week, The thermometer has averaged 73°8, ranging from 


61'5 to 84. 

lle, Tennessee.—We have had rain the past week, 
to the extent of four inches and forty-four hundredths, The 
thermometer has ranged from 61 to 88, averaging 72, 

Mobile, Alabama,— General rains occurred in this vicinity 
in mid-week, but the weather has been fair and cool at the 
close. The temperature was remarkably low this morning, 

reports are mixed. Rain has fallen on four days of the 
week, the rainfall being sixty-five hundredths of an inch. 
Average thermometer 77, highest 84, lowest 68, 

Montgomery, Alabama.—Crops are somewhat in the grass 
and backward. Labor isindifferent. Nights toocool. There 
has been rain on three days of the week, the precipitation 
reaching sixty-five hundredths of an inch, The thermometer 
has averaged 76, the highest being 89 and the lowest 66. 

Selma, Alabama,—Crops continue to improve and labor is 
plentiful, There has been rain on two days of the past week, 
the rainfall reaching eighty hundredths of aninch, The 
thermometer has averaged 74, ranging from 56 to 87. 

M » Florida,—There has been light rain on four days 
during the week, the precipitation reaching two inches and 
twenty-four hundredths, The thermometer has ranged from 
10 to 94, averaging 81, 

Augusta, Georgia,—It has rained on four days of the week, 
the rainfall reaching two inches and twenty-seven hun- 
dredths, Average thermometer 76, highest 87 and lowest 67, 

, Georgia,— We have had rain on four days during 
the week, the rainfall being one inch and seventy-three 
hundredths, The thermometer has averaged 77, the highest 
being 88 and the lowest 67. 

Charleston, South Carolina,—Rain has fallen on six days 
of the week, the rainfall being one inch and thirty han- 
oe The thermometer has averaged 77, ranging trom 


Stateburg, South Carolina,—Crops are in need of dry 

ee With sunshine, Rain has fallen on six days during 

— — reaching seven inches and nivety-nine 

averaging a © thermometer has ranged from 64 to 87, 

statement we have also received by telegraph 

; the height of the rivers at the points named, a 
June 11, 1908, and June 12, 1902, 











InpD1a COTTON MOVEMENT FROM ALL PORTS.—The receipts 
of cotton at Bombay and the shipments from all India ports 
tor the woek ending June 11, and for the season from Sept, 1 
to June 11 for three years have been as follows: 







































































1902-03. 1901-02, 1900-01. 
Receipts at~ Hines Bines Mines 
Week. | gepi. 1, | Week. | Mept.1, | Week.) get. 1. 
Bombay.......| 44.000|2,283,000| 35,000|2,022,000| 48,00011,772,000 
For ths Week. am tember 1. 
1 - Great Oonti Gr ore 
rom— onts- eat Oonitt- 
Britain.| neni, | Total. | prisain. | sent, Zotal. 
Bombay— 
1902-08..| 1,000} 21,000/ 22,000| 73,000| 759,000| 832,000 
1901-02..|  ..... -| 1,000] 1,000 7,000| 460,000| 467,000 
1900-01...) 22222. 2,000} 3,000| 65,000| 519,000| 584,000 
1902-03..| ......| 2.000] 2,000 4,000} 33,000] 37,000 
1901-03..| .....- 1,000| 1,000;  3,000| 35,000; 38,000 
2% an. sddaeb 1,000| 1.000 3,000; 32,000} 35,000 
3 ae 1,000] 1,000}  6,000| 12,000] 18,000 
1901-02..| 1,000] 32,000] 3,000 2,000!  7,000| 9,000 
os Birenaninst events Banc 8,000| 13,000} 21,000 
--| 1,000] 9,000] 10,000} 17,000} 124,000| 141,000 
1901-02..| 1,000] 3,000| 4,000 2,000|- 79,000| 81,000 
cc] tenee | 5,000] 5,000 9,000} 88,000| 97,000 
fotal all— 
1902-03..| 2,000} 33,000| 35,000| 100,000| 928.000 |1,028,000 
1901-02..| 2,000] 7,000| 9,000! 14,000| 581,000| ‘595,000 
1900-01..} .2.... 8,000] 3.000| 85.000! 652,000! 737,000 




















ALEXANDKIA RECEIPTS AND SHIPMENTS OF COTTON. - 
Through arrangements we made with Messrs. Davis, 
Benachi & Co., of Liverpool and Alexandria, we now 
receive a weekly cable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and 
shipments for the past week and for the corresponding 
week of the previous two years, 


Alesandria, Zoypt, 























ty | 1902-08, } 1901-02. | 1900-01. 
Reeeipts (cantars*)— | 
MU WOicccctcemsl 8 Soceee | 3,000 40,000 
Since Sept. 1........| 5,737,000 6,463,000 || 5,350,000 
Tats | Since || This | Since || Fats | Since 
week. | Sept.1.|| week. | Sept.1.| week. | Sepi.1. 
Exports (Dales)— | | 
To Liverpool........| 1,000|838,000 3,000/309.000| 1,000|297,000 
To Continent} ,..-.. 8,000|372,000 10,000|473,000)| 6,000/282,000 
Total Europe .....| 9,000'710,000/13,000/732,000! 7,000 579,000 








* A cantar is 98 pounds. 

t Of which to America in 1902-03, 79,068 bales; in 1901-02, 99,586 
bales; in 1900-01, 48,387 bales. 

MancHgsTeB MaRkRetT.—Onr report received by cable 
to-pight from Manchester states that the market is firm 
for both yarns and shirtings, Manufacturers are generally 
complaining. We give tne prices for to-day beiow 
leave those for previous weeks of this and last year for 
comparison, 


























1903. 1903. 

8% ibs. Shirt-| Cottn \B%q ide. SAért-| Cotten 
328 Oop. |\ings, common| Mid. | 332 Cop. lenge, common) Mid. 
Twist. to finest. |Upids| Twist. | to finest. | Upids 
la @iea 20 a) @la a ea wal a 
May 81713;¢@8519\5 419@8 2 | 5°62 7% O+ig 5 6 @8 11g 539 
“158% O8% |5 7908 5 | 616 7111608165 5 @8 1 | Slay 
“ 428% @8% |5 7908 5 | 630 [71190865 5 @8 1 | Big 
“ 29189 @9 |5 9 @8 6 | 634 7% O84 5 5 @8 1g] B5sq 

Jne5\4¥9 O89 |5 9 @8 6 | 644 (7% O8% 5 41998 1 
“128% @9% |510408 9 | 682 7% O85 5 5 @3 lle Blig 








Jute Butts, Bacaine, &c,—There has been an inactive 
market for jute bagging during the week under review, and 
prices are unchanged at 5°4c., for 15¢ lbs, and 6c, for 2 Ibs., 
standard grades. Jute butcs have oeen very dull at 1X@ 
15{c. for paper quality and 2@2'¢c, for bagging quality. 


EUROPEAN COTTON CONSUMPTION TO JUNE 1.— cable 
to-day we have Mr, Ellison’s cotton figures brought down to 
Jane 1. We give also revised totais for last year that 
comparison may be made, The spinners takings in actual 
bales and pounds have been as follows: 


> 











Oot, 1 to June 1. Great Britain | Continent. | Toiai. 
For 1902-03. 
Takings by spinners... bales 2,595,000 4,240,000) 6,835,000 


Average weight of bales.lbs 498 476) 4844 
Takings in pounds........../1,292,310,000 2,018,240,000)8,310,550,000 


‘For 1901-02, 





Takings by spinners, ..pales 
Average weight of balea.ibs 
Takings in pounds.......... 


2,421,000 
503 





3,746,000 
488 





1,217,783,000 





1,926,550,000 


6,167,000 
4936 
3,044,313,000 





Accord 
in Great 


and for the whole o 





rete 
Soe June 11,'08.| June 12, 08, 
Feet. 
Menge etRE nn seman A DOVE sero of gauge. 13'7 19 
Meahvillen seeceees ADOVE SOFo Of gauge. $1°0 13°6 
sees soeneeAbOVG SOFO Of gauge. 128 29 
Taner cone -ne- ADOVE Soro Of gauge. 73 17:2 
——_ennenee onsen ADOVE SOFO Of ZAURE. 3u'1 243 








to the above, the average weight of the deliveries 
tain ia 493 pounds per bale this season, against 
608 pounds during the same time last season, The Continental 
deliveries average 476 pase. againet 488 pounds last year, 


Europe the deliveries average 484°4 


ds per bale, against 493°6 pounds last season. Our 
also gives the full movement for this year and last 
year in bales of 500 pounds, 
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Oot. 1 to June 1. 
Bales of 500 Lbs. each. 
0008 omitted. 


f 
1902-03. 1901-02. 
i) 


Oonti- | Great | Oonti 
nent. etal | Britat: nent. 
Spinners’ stock Oct. ) 318 | 378,) 36,| 9317. 
Takings to June 1... 4,086, | 6,621, | 2,435 | 3,654, 


ES, 4,354, | 6,994, | 2,471, | 3,971, 
Consumpt’n, 35 week 3,360, | 5,635, | 2,230, | 3,220, 


Spinners’ stock J’ne ) 1,359, 241, 51, 


1,358, 241 751, 
Weekly Oonsumpilio: 
0008 omitted. 
In October....... 96, 161, *60, 92, 
96, 161, 66, 92,| 158, 
96, 161, 66, 92,| 158, 
96, 161, 66, 92,| 158, 
96, 161, 66, 92, | 158, 
96, 161, 62, 92, 154, 
65. 96, 161, 162, 92,/| 154, 
65. 96, 161, +62, 92,1 154, 


The foregoing shows that the weekly consumption is now 
161,000 bales of 500 pounds each, against 154,000 bales of 
like weights at the corresponding time last year. The total 
spinners’ stocks in Great Britain and on the Continent have 

creased 15,000 bales during the month and are now 
867,000 bales more than at the same date last season. 


GOVERNMENT WEEKLY COTTON REPORT.—Mr. James 
Berry, Chief of the Climate and Crop Division of the United 
States Weather Bureau, made public on Tuesday the tele- 
graphic reports on the crops in the Southern S'ates for the 
week ending June 8, summarizing them as follows: 

Cotton in the eastern portion of the belt has made good growth, but 
is very grasey and is much in need of sunshine, while portions of the 
central districts needrain and suffered somewhat from cool nights 
during the early part of the week Good showers were very beneficial 
in Texas, where chopping has agg rapidly. Oonsiderable dam- 
age by web worms is reported from Northern Texas and by cutworms 
and boil weevil in central and southern counties. The crop has also 
sustained damage by insects in Indian Territory and by floods in Mis- 
souri and Tennessee. Cotton continues very late. 


New YorK Cotton ExcHaNnGe Committgzs, Etc.—At a 
meeting of the newly-elected Board of Managers of the New 
York Cotton Exchange, held ou Monday last, Mr. William V. 
King was by acclamation reappointed Superintendent of the 
Exchange and the following committees were selected : 

EXECUTIVE—Henry Schaefer, chairman; George W. Baily, R. A. 
Springs, M. A. Parrott, William Ray. i 

FINaNceE-A. L. Rountree, chairman; Herman Norden, J. E. G. Hig- 
gins, George Brennecke, ex: officio. 

SUPERVISORY— William Ray, chairman; J. F. Maury, R. A. Springs. 

By-Laws aND RULES—D. H. Miller, chairman; A. L. Rountree, E. A. 
Fachiri, R. P. McDougall, ex-officio; H. H. F. Wheeler, ex-officio. 






































aaa P. McDougall, chairman; William Ray, L. L. 

Z. 

eo W. Baily, chairman; C. M. ——. = T. Maine, G. 
" tt. 


T 
W. Neville, J. E. G. Higgins, O. D. Freeman, F. C. Mille 

ADJUDICATION—M. B. Fielding, chairman; Emanuel Lehman, R. 
Biedenburg, P. A. Fachiri, W. C. Hubbard. 

BOARD OF APPEALS-—J. Temple Gwathmey, chairman; 8. T. Hub- 
bard, T. M. Robinson, W. T. Miller, Henry Hentz, B. 8. Clark, Samuel 


——. 
MBERSHIP—E. M. Weld, chairman; A. V. Belter, William Mohr, F. 
H. Wiggin. John Grierson. ’ 

ARBITRATION - G. E. Moore, chairman; M. H. Lehman, E. A. Fachiri, 
M. J. Parrott, L. Mandelbaum, G. F. Jones, Hermann Hagedorn. 

WAREHOUSE AND DELiIVERY—Herman Norden, chairman; L. L. 
Fleming, E. M. Weld, 8. M. Lehman, E. E. Moore, Abram Alien Jr., R. 
P. McDongali, ex-officio. 

INFORMATION AND &TATISTIC8S—J. F. Maury, chairman; William 
Mohr, E. A. Fachiri, J. J. Chew, David Lehman. 

ComMMISsIONS— 4. H. Wheeler, chairman; M. H. Lehman, B. 8. Clark, 
T. M. Robinson, R. Siedenburg. 

REvVIsion- George Brennecke, chairman; 8. M. Lehman, M. T. Maine, 
E. E. Moore, P. A. Facbiri, R. H. Rountree, C. M. Calhoun, W. T. Miller, 
Jobn Grierson, R. A. ey G. E. Moore, J. F. McFadden, J. A. 
Hartcorn, E. M. Weld, Charles Stillman, Samuel Sopkins, D. J. Suily. 

CLEARINGS-R_ Sicdenburg, Chairman; C. Freeman, BR. P. 
McDougaii, ex-officio. 

CLAssIFICATION—Abram Allen Jr., chairman; J. A. Boylen, J. F. 
Wenman, T. A. Perkins, E. L. Woodeon. 


IMPORTATIONS OF AMERICAN COTTON.—The Carpathia from 
Liverpool brought into this port 25 bales of cotton this week. 


SHIPPING NEws.—As sbown on a previous page, the 
exports of cotton from the United States the past week have 
reached 16,194 bales. The shipments in detail, as made up 
from mail and tele graphic returns, are as follows: 

Total bales. 
Ngw YorE—To Liverpool, per steamer Oymric, 5,367. 5,367 
To Hull, per steamer Toronto, 1,100 
To Barcelona, per steamer Manuel Calvo, 1,700 
To Genoa, per steamer Hobenzollern, 848 
To Trieste, per steamer Powhattan, 100...... nenene ianennee 
To Venice, per steamer Powhattan, 400 
NEw ORLEANS To Havre—June 8—Str. Cape Corrientes, 1,550 
.--.June 9—Steamer Etolia, 1,197 
To Vera Cruz—June 5—Steamer Malm, 152 
GALVESTON -Io Hamburg—June 10- Steamers Inchulv: 
---. Manchester Inventor, 650. 
PENSACOLA—To Genoa - June 9—Str. San Gattardo, 500 
NEgwPoRT News—To Liverpool— June 11—Str. Kanawha, 193.. 
Bostox-—To Liverpool—June 4—S8teamer Oommonwealth, ‘01 
--..June 5—Steamer Cestrian, 1 
To Genoa—Juane 6—steamer Vancouver, 300 
BALTIMORE—To Bremen—June 9—Steamer Brandenburg, 299 - 
PHILADELPHIA—To Liv 1-Jnne 5—Str. Haverford, 233... 
To Manchester—May 29—Steamer Manchester Exchange, 
178 upland and 2¥8 Sea Island. ...... ..........--0--eecee He 
RTLAND, ME.—To Liverpool—June 5—Str. Tauric, 13....... 


Ex to Japan since Sept. 1 have been 128,858 bales from 
the c Coast, 6,288 bales from New York and 400 bales 
from Norfolk. 


LIVERPOOL.—By cable from Laverpool wo kata 
ing statement of the week’s cables, stocks, ona tee 





May 22. | May 29. | Junes 





Sales of the week.......bailes. 
Of which exporters took... 
Of which speculators took. 

bal ne euweee onne 

r’ je POSSee Seeanee cows 


total stock—Estimated 
Of which American 
Cotal import of the week..... 
Of whieh American......... 
Amount afloat... .ccce veosns 
‘Of which American......... 
The tone of the Liverpool market for spo futur: 
sach day of the week ending June 12 and ney daily cloaks 
orices of spot cotton, have been as follows, 
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BREADSTUFFS. 
Fripay, June 12, 1908, 


A firm market has been experienced for wheat flour. Mills 
nave continued strong in their views, refusing to make con 
cessions from their present limits, claiming that with the 
existing cost of milling wheats they cannot possibly dos0 
The volume of business traneacted has reached only moder 
ate proportions, buyers generally holding back and confining 
their purchases to orders of a hand-to-mouth character, Rye 
flour has been in fair jobbing demand at steady prices. Corn 
meal has been quiet but steady. 

Speculation in wheat for future delivery hes continued on 
a moderate scale and only slight changes bave occurred in 
prices. Early in the week there was a slight decline, based 
on more favorable climatic conditions in the West, weaker 
cable advices and heavy werld’s exports to Europe for the 
previous week. Subsequently, however, the market 
steadier and recovered the decline on limited buying by shorts 
to cover contracts, stimulated by an expected bullis monthly 
report by the Government’s Agricultural Bureau. Thursday, 
following the publication of the Bureau report, the 
held steady. Only a limited volume of business has-been 
transscted in the spot markets at the seaboard, as exporters 
have been light buyers. Prices have been unchanged and 
steady. To-day the market was easier, reflecting — 
cable advices and favorable weather reports from the W 
The spot market was quiet and easier. 

DAILY CLOSING PRICES OF NO. 3 RAD WINTER WHEAT It NEW oie 
Mon, fuss. 


Cash wheat f. 0. b 881g «85 85 

July delivery in elev 8 81% 

Sept. delivery in elev..... 77% «60-77% 

Dec. delivery in elev..... 7843 %753 777% oe. 
DAILY OLOSING PRICES O2 NO. & SPRIRG WHBAT IN OHIOA 


Bat. Mon, Tues. 9 id 
garda ni ee He ES ES ie 
jept. very in elev.... 

Dee. delivers in elev 73% %2% (722% 78 


April-May .. 





712% (‘19% 


Indian corn futures bave been moderately active and Eee 
for the week have held about steady. Early in ort 
weather reports from the West were of more ote condi- 
tions in the corn belt, and this had a weakening 1» 
upon values, especially for the distant deliveries. 
the week, however, on the eporis from the W 





ee 
rogress in planting, the market became steadier and 
Pe the logs £ prices was recovered. The Cincinnati > 
Current,” in its weekly review of the crop #i 
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Total receipts at ports from Jan. 1 to June 6 compare ar 


follows for four years: 
mer 9.418390 
‘Bam 77 
30,616,742 
6,280,783 


1901. 
0,416,6¢6 
54,078 519 
waone 927 


1908, 

8,745,771 
44,701,716 
9 044,254 

18,510,005 34,616.03 
14 2.731, 236 ,280, 
13 1,537.001 1,260 167 
75,180,000 171,050,716  165,828.082 


The exports from the several seaboard ports for the week 
ending June 6, 1908, are shown in the annexed statement: 
Rye, Peas, Saris 

ees 














Wheat 
York son ovk 
Boston ao 





Total week . 2.664.699 356,937 116,763 
Game time ’03, 2.679.808 880,788 270,173 


The destination of these exports for the week and since 
Jaly 1, 1902, is as below: 
Sines Jui~ 
June 6, 1, 16¢2 
bush, push 
408,253 32,189,090 
30,983 wee ea arts 
662 22,241 786,046 
1,600 116 230,163 
1,766,189 134,086 1,538,076 
2,664,609 115,201,877 946.080 66,979.179 
2,679,898 18) 868,472 37,0865 24.578.057 
comprising the stocks u 
accumulation at lake an¢ 
follows: 
Oates, 
bush. 


——-— Wheat.—-—~ 
Week Sines July 
June6, 1, 1902, 


bush. 
1,744,578 64,977,192 
920,121 45,435,360 


est Indies..... 
Br.N.Am. Colo’s 5 
Other countries § 4,%57 

ee. 956,987 15,574,411 

Total 1901-68... $30,722 14 004.548 


of ’ 
pal ts of 





Rye, 
. he-* 
68, 
25,000 
* 2,000 
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On ennai end river. .. 
Tota! June 6, 1908., 

Tots Ma 10U8.. 24.668, 


SESES 








* Kansas City—Last week’s stocks; this week’s not received. 


THE DRY GOODS TRADE. 
New Yorg, Fripay, P. M., June 12, 1903, 

Sellers have again been in control of the cotton goods mar. 
ket in nearly all departments, and the amount of business 
done this week has been practically regulated by them. The 
demand has not been by any means active, but it has been 
fuller than sellers have been willing to meet at prices buyers 
were willing to pay. And yet the latter have had to place 
orders at higher prices than prevailed a week ago in a num- 
ber of directions. Sellers have further raised their lim- 
ite in many instances without openly changing their quo- 
tations, particularly in connection with forward contracts. 
Curtailment of production is spreading by mills voluntarily 
shutting down, and has been aided by the etrike in Philadel- 

hia and the destruction of several important Southern mills 
floods. There is no prospect of cotton goods becoming 
plentiful, even though the demand for them should prove 
oor on home account and ae insignificant for export as it 
cos been of late, nor any likelihood of lower prices for a con- 
siderable time to come, but this does not stimulate buyers to 
acy extent and they follow advances very reluctantly, Susi- 
ness with jobbers is not satisfactory in namerous directions, 
and taken as a whole is regarded as falling below the aver- 
age for the time of year. 

WooLex Goops,—The woolen goods situation does not 
grow any more satisfactory so far as men’s wear fabrics are 
concerned. Business shows some increase, but it is not of a 
character to suggest any free buying movement in the near 
future, such as is badly needed to help out quite a number of 
sellers for the balance of the season, In spite of the fact 
that there is much machinery idle just now, particularly in 
the woreted goods division, and that supplies are consider- 
ably shortened thereby, clothiers and other purchasers show 
no auxiety as to their ability to secure goods, as they may re- 





LXXy, 
quire them later on, The tone of the mark 
tinue irregular. A number of well-sold-np standady 
decidedly firm in price, but there is Pressure to sell ang 
ness in some other quarters. Overcoatings and Cloakingy 
been without feature of particular interest. A few ney 
weight euitings have been shown for next spring, but 
in low-priced goods, The market for woolen and 
dress goods is generally firm in tone, with a quiet 
passing, 

Domestic Corton Goops.—The exports of cotton 
ma this 1 me v4 $a63 week ending J at 8 were hin 
packages, valued a : cir destination being to’ 
points specified in the tables below : " to the 


1903. 
. |Sinee Jan.. | 
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MOX1CO...2. 20. ence cece socee: 
Oontral America, .... ..<- oe. 
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OtherCountries. .... .... oe. 
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The value of these New York exports since Jan, 1 today 
has been $7,930,349 in 1908, against $6,072,373 in 1909, 

Business in heavy-weight brown sheetings and drills by 
been quiet on home trade account, with no demand of 
moment for export. Prices are very firm and advancing in 
most makes, trent orders for bleached muslins are of 
moderate extent only, but quite sufficient to keep the marke 
in excellent shape so far as supplies are concerned from ths 
sellers’ point of view and decidedly firm in price, Cambris 
muslins and wide sheetings also are very firm, The deman 
for denims and tickings keeps ahead of current supplies, and 
prices tend against buyers. Plaids, cheviots and cottonada 
are also difficult to buy at current quotations. Dacks an 
very firm and occasionally 4c. to ic. per yard dearer in 
‘ounce’ goods, Cotton linings are firm but quiet. Stapk 
prints have been in steady request for moderate quantities st 
fall prices. Fancy calicoes are quiet and unchanged, 
hams are in avery firm position throughout, Print cloth 
are very firm. Regulars 34c., with business done theres, 
Odds are in fuller demand than supply. 


ForgiagN Dry Goops.—General business has been quit, 
Fine grade dress goods, silks and ribbons are firm in price, 
Linens show no change. Burlaps quiet and unaltered, 
Importationsaud Warehouse Withdrawals of Dry Goot 

The importations and warehouse withdrawals of ary goat 
at this port for the week ending June 4, 1908 sinoe 
January 1, 1908, and for the corresponding periods of last 
year are as follows: 
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Jone 
—_— Denver, Colo.—Bond Cail.—D, A. Barton, Auditor, and C, 

TE AND C! TY D EPARTMEN Tels. Elder, Treasurer of the City and County of Denver, called 
Sth for payment June 1, 1908, the following bonds : 
mC ecaaucauanaaaaael SEWER BONDS. 

Index. Sn ion eet ta ne or TT 
his De rt- “6 orm st. No. |—Bonds Nos, Li : re y z. 

Az index to all the news, matsor BPC israh 26, 1908, ta: | Ss ice Nec iiaf the Canad HAT Bives Webi Nock ond No. 
ment for the period —_ the CHRONICLE of April 4 1908 awn No. 20 of the Capitol Hill Storm Sewer Dist. No. 1—Bonds Nos. % 
olusive, was published - “ ” Sub Dist. No, 21 of the Capitol Hill Storm Sewer Dist. No. 1—Bond No. 4. 

714, 775 and 776. Sub Dist. No. 22 of the Capitol Hill Storm Sewer Dist. No. 1—Bond No.8. 
pages a Sun Dist. No. 23 of the Capito! Hill Storm Sewer Dist. No. 1—Bond No. 2. 





News Items. 
Cass Count Mo.—Jud, ment Rev.ved.—The following is 


from the St. Louis ‘‘Globe-Democrat :” 
20.—. Philips of the Federal] Court to- day re- 
Kansas CITY, Mos ey ie alaet Coss Co.) Mo.. rendered May 16, 1895. The 
yived Judgment °" ed by N. Helen Paramore of Massachusetts, hulder of 
Lenn ne notes of $1,000 each, bearing 10% interest from the time of 
welve promissory Htc" 1871. The notes were given by the county to the 
thelr execution, City branch of the ‘Tebo & Neosho Ratlroad, and were pay- 
Citon NoNativnal Park Bank of New York twenty years after date. The 
never buil ’ 
“Connecticut.—Savings Bank Bill Signed.—The Governor 
on Jane 9 signed the bill legalizing as investments for savings 
panks the following securities : 
lroad Association of St. Louis general mortgage 
The Termine Gas sinking fund gold bonds of 1953 and the mort- 
e bonds heretofore issued whic: eaid general mortgage bonds are 


fpretire at maturity, {lroad Company, River & 

The Bt. Louie Iron Mountain & Southers Baonds aue May i 1938 
Oto & Be ee echonna Railroad ‘Company first mortgage 4 per 
cant gold ponds rel oF consolidated mortgage bonds issued by the 
Louteville & Nashville Railroad Company to retire all of the out- 

rior mortgage bonds secured upon the property covered by 
goh general or consulidated mortgage; and in the mortgage bonds 
Sihere issued which such sonsolidaied or general mortgage bonds 
are to retire at maturity. 

Florida.— Quadrennial Sessions of Legislature.—The State 
fenate on? May 18, by a vote of 25to 5, passed a resolution 
submitting to a vote of the people a constitutional amend- 
ment providing for quadrennial sessions of the State Legisla- 
ture instead of biennial as at present. ; 

Grant County—Luna Cuunty, N. M.—Apportionment of 
Debt.—The commission appointed to adjnst the indebted- 
ness of Grant and Luna counties has completed its labors 
and has apportioned $160,814 28 to Grant County and $51,- 
65488 to Lana County. Luaoa County was created by Chap- 
ter 88, Laws of 1901, out of portions of Grant and Dona Aaa 
counties. 

Hillsborough Co., Fla.—Bond Litigation.—A friendly suit 
has been instituted to restrain the sale of the $50,000 4% gold 
road bonds awarded on May 25 to the Citizens’ Bank & Trust 
Co. of Tampa. These bonds are part of a $400,000 issue pro- 
posed to be put out for road purposes, and the purpoee of the 
suit is to pone for all time all doubtful points relative 
to the, ties. 

Stanley County, N. C.—Bonds Valid.—The United States 
Supreme Court on June 1 handed down a decision holding 
malid $100,000 railroad-aid bonds of this county. 

Tyler, Tex.—Judgment Paid.—We are advised by R. P. 
Dorongh, City Attorney, that the St, Louis Southwestern 
Railway Co, has abandoned its appeal and has paid the judg- 
ment rendered last fall against the road in the flower court. 
As stated in V. 75, p. 751 and 254, this company resisted the 
psyment of taxes levied for the purpose of paying the interest 
and creating a sinking fund on bonds issued by the city, 
claiming that the city had no right to issue these bonds. 
Since the railway company did not carry the case to its final 
decision, the Tyler Building & Loan Asseciation—a loan 
spon f of Tyler—refused to pay the taxes due on its prop- 
ye oe n —_ filed against this company. A decision 

ugust, 

Wilkes County, N. C.—Bonds Valid.—The United States 

me Court on May 18 decided the case of Wilkes County 

. 0.) vs. Coler and others, involving the validity of rail- 
toad bonds issued by the county in aid of railroad construc- 
tion, in favor of the validity of the bonds under the State 
trdinance of 1868, See V. 72, p. 797, 687; V. 67, p. 1121, 





Bond Calls and Redemptions. 


Batte School District No. 1, Silver Bow County, Mont.— 
~Bond Call, ~This district called for payment June 1 $60,600 
bonds of 1898, Nos. 1 to 50, inclusive. We are advised that 
the money is on hand to redeem these bonds and that they 
Will not, therefore, be refunded, 

is County, Wash.—Bond Call.—Carl 8. Weather- 

Wax, County Treasurer, called for ayment May 24 at the 

. National Bank, New York City, funding bonds Nos, 
to 88, inclusive, Denomination, $500. 

ovtlcane, Ill,—Assessment Bonds Called,—L, E. McGann, 

Comptroller, gives notice that in accordance with the 

ind ons of an ordinance of the City of Chicago du.y passed | 

tan ered and pursuant to the provisions of Section 48 

pi aon of the General Assembly of the State of Illinois, 

fess An Act Concerning Local Improvements,” approved 

4, 1897, ard in force July 1, 1897, it has been ascer- 

the that there has been collected and is now applicable to 

payment of special aesesment bonds (not matured) 

at ne auldate namerons bonds, which have 

ot and are or payment according to 

we. The list of bonds so drawn is a len thy one and eaanet 


P ce Dist. No. 24 of the Capito] Hill Sturm Sewer Dist. No. i~Bonds Nos. 1 to 
. inclusive. 
North Denver Sanitary Sewer Dist. No. 3—Bonds Nos. 23 to 2/, inclusive. 
North Denver Sanitary Sewer Dist. No. 4—Bonds Nos. 8 and 4. 


PAVING BONDS. 


Broadway Paving Dist. No. 1—Bond No. 9. 

Broadway Paving Dist. No. 2—Bonds Nos. $6 to 49, inclusive. 

Champa St. Paving Dist No. 1- Bonds Nos, 42 to 44, inclusive. 

Colfax Ave. Paving Dist. No. 1—Bonds Nos. 77 to 8+, inclusive. 

Fifteenth St. Paving Dist. No, 1—Bonds Nos. 50 to 52, inclusive, 

Railway Improvement Dist. of the Broadway Paviug Dist. No. <—Bonds Nos, 
14 to 264, inclusive. 

Railway Improvement Dist, of the 15th St. Paving Dist. No. 1—Bonds, Nos. 
14 to 28, in:lusive. 

Ruilway Impr: vement Dist. of the Colfax Ave. Paving Dist. No. 1—Bonds 
Nos. 65 to 70, inclusive. 


GRADING AND CURBING BONDS. 


Capitol Hill Gruding and Curbing Dist. No. 1—Bonds Nos. 85 to 91, inclusive 
orth Denver Grading Dist. Nu. i'—Bonds Nos. 1 to 4, inclusive. 
Union Adaition Giading Dist.—Bonus Nos. 1 to 17, iuciusive. 


Call is also made for July 1, 108, of the following: 


Bonds Nos. 279 to 311, inclusive, of public improvement bonds, Series “A,” 
of the city of Denver, Arapahoe County, Colo., dated Sept. 1, 1889. 
os. 431 to 456, inclusive, of public improvement bonds, Series **A,” of 
of Denver, Arapahoe County, Colo., dated Jan. 1, 1892. 
onds Nos. 137 to 170, inclusive. of publicimprovement bonds, Series “B,” of 
the city 0! Denver, Arapahoe County, Colo., dated July 1, 1591. 
Bonas Nos. 1 to 6, inclusive. of water bonds of the town of Barnum, Arapa- 
hoe County, dated July 1, 1293. 


Upon request from the holders of any of the above bonds 
ten days before the expiration of this call, the City Treas- 
urer will arrange fur their payment at the Mercantile Trust 
Co., New York City, but not otherwise. 

Des Moines, lows.—Bond Caill,—H. F. Gross, City Treas- 
urer, called for payment June 8 at his office renewal funding 
bonds of 1888, Nos. 140 to 149, inclusive. 

Dimmit Coanty Tex.—Bonds Redeemed.—This county on 
May 25 redeemed $3,200 outstanding refunding bonds. 

Evanston Township (Ill.) High Schvol District.—Bond 
Cail.—Conrad H. Poppenhusen, President Board of Educa- 
tion, calls for payment Sept. 1 at the First Nationa) Bank of 
—— Nos, 91 to 100, inclusive, of $500 each, issued 

ept. 1, . 

Logan Township, Sheridan County, Kan.—Bond Call.— 
Anton Jepson, Township Treasurer, calls for payment July 
1 in New York City bonds Nos. 1 to 18, inclusive, in denomi- 
nation of $1,000, issued Sept. 1, 1889, in aid of the Lincoln 
& Colorado Railway. 

Multnomah County, Oregon.— Warrant Call.—John M. 
Lewis, County Treasurer, has called for payment county 
warrants Class ‘‘386” drawn upon the general fund, that were 
presented and indorsed ‘‘Not paid for want of funds,” 
up to and including Sept. 80, 1902; also Class ‘‘C” warrants 
on road fund up to Sept, 18, 1902, 

Newport, Ky.—Bonds Purchased by Sinking Fund.—The 
Sinking Fand Commissioners purchased on May 25 $18,000 
— 3°65¢ refunding water-works bonds, maturing 
u 1, 

South Omaha, Neb.— Warrant Call.—City Treasurer Howe 
recently called for payment about $60,000 school and $6,000 
city warrants. 

Sena Eiene caaheemeneeniaeanel 


Bond Proposals and Negotiations this 
week have been as follows : 


Adriaa (Mich.) School District.—Bonds Defeated.—This 
district has voted against the issuance of $50,(00 school- 
building bonds. 

Afton (Lowa) Independent School District.—Bond Sale.— 
At private sale this district on May 11 sold $5 000 5¢ school- 
building bonds to,George M. Bechtel & Co., Davenport, Iowa, 
at 102. These bonds were offered but not sold on May 1. 

Akron, Ohio.—Bonds Authorized.—The City Counoil on 
Juce 1 passed an ordinance providing for the issuance of $19,- 
000 4g 10-year refunding bonds. Denomination, $1,000, Date, 
June 8, 1903. Interest, semi-annually at the National Park 
Bank, New York City, 

Anu Arbor (Mich.) School District.—Bonds Voted.—At. 

a special election held May 25 this city voted to issue $20,000 
school bonds by a vote of $2 to 1. 
Anusénia (Ohio) Special School District.—Bond ‘Sale, — 
On June 8 the $18,000 5¢ 1-18-year (serial) school bonds de- 
scribed in V. 76, p. 1208, were awarded to the New First Na- 
peng —_ of Columbus at 103°888 and interest. Following 
are the 8: 


New lat Nat. Bank.Colnmbus $18,700 00 
Farmers’ Nat, B'k, Green,,and Denison, Pricr & Co,, Cleve- 
Second Nat. B'k,Greeuville, 18,65480| land and Boston............ 18,112 50 


Arlington, 8S. Dak.—Bond Sale —The $1,5v0 5% lian So 
(optional) water bonds offered for sale last fall have n 
sold to the State Permanent School Fund at par. 
Asheville, N. C.—Bond Sale,—On June 8 the $40,000 414% 
80 year refunding bonds described in V. 76, p. 1154, were 
awarded to O. A. Webb & Co. at par. 

Ashtabala (Uhio) School District.—Bond Ofering.—The 
Board of Eiucation—James Reed, Clerk—willsell at public 


Seasongood & Mayer, Cin... .§18,650 00 








here in detail, Mr. McGann should be ad- 
{iemed by those holding special assessment bonds, 


auction at 2 Pp. M., June 16, $12,000 44% bonds, Authority, 
Section 8991, Revised Statutes of Ohio. Denomination, $500. 
Interest, April 1 and October 1, Maturity, $1,000 each six 
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months from April 1, 1904, to Oct. 1, 1909, inclusive. Certi- 
fied check for $100 on a national bank required. These bonds 
were Offered as 4 per cents on May 12 but not sold. 

Attica, Ohio.—Bonds Authorized.—The Village Council on 

11 an ordinance providing for the issuance of 

$6, 5s electric-light-plant bonds. Denomination, $1,000, 
Interest, March 1 and Sspt, 1 at the banking honse of Blair 
& Co., New York City. Maturity, $1,000 yearly on Sept, 1 
from 1915 to 1920, inclusive. 
» Autanga County, Ala.—Bonds Proposed.—The issuance of 
$100,000 road bonds is being considered. As the election to 
vote these bonds has not yet been called by the County Board 
of Revenue, the date for their issuance is quite indefinite. 

Avalon, Allegheny County, Pa.—Bona Sale.—On June 4 
the $10,000 street, $5,000 sewer, $25,000 borough-hall and 
$15 000 funding street and sewer (total €55,000) 4% bonds de- 
ecribed in V. 76, p. 1099, were awarded to Lawrence Barnum 
& ne New York City, at 100°66. This was the only bid re- 
ceived. 


Azasa, Cal.—Bonds Voted.—The election held May 28 re- 
sulted in 92 votes being cast in favor of and 14 against the 
proposition to issue $10,000 city-hall bonds. 

Baker Connty (Ore.) School District No. 61.—Bond Sale, 
—We are just advised that on May 10 the $1,500 5¢ 15-vear 
bonds described in V. 76, p. 936, were awarded to 8. A. Kean 
of Chicago at par. 

Baldwin County, Ala.—Bond Election .—The 


County Commissioners are considering the question of hold- 
ing an election to vote on the question of issuing $200,000 
road bonds. 


S. C.—Bonds Voted.—This town has voted to 
issue $10,000 6¢ school-building bonds. 

Barberton (Ohio) School District.—Bond Offering.—Pro- 
are oto be received until 3 P, m., June 20, by the Board of 

tion—U. G. High, Clerk—for $40,000 4¢ coupon bonds. 
These bonds were authorized at an election held May 29 by a 
vote of 119 to 78. Denomination, $2,000. Date, June 20, 
1908, Interest semi-annually on March 1 and September 1 at 
the Treacurer’s office. Maturity, $2,000 yearly from Sapt. 1, 
1904, to Sept. 1, 1928, inclusive. Each bidder is required to 
deposit 5¢ of the amount of his bid asa guaranty of good 
faith. Accrued interest to be paid by purchaser. 

Barrett, Grant County, Minn.—Bond Offering.—Proposals 
will be received until 8 P. M., July 6, by the Village Council 
—F. W. Powers, President—for $3,000 414¢¢ 10-year village- 
hall bonds, Securities were voted at an election held May 29, 
19038. M. P, Thune is Village Recorder. 

Beaumont, Tex.—Bonds Approved.—Tie Attorney-Gen- 
eral has approved the following securities: $95,000 street pav- 
ing, $40,000 city hall, $25,000 funding, $75,000 school-house 
and $75,000 sewer bonds—an ag; ate of $310,000. 

Benton Harbor, Mich.—Bond Election.—An election will 

be held June 17 to vote on the question of issuing $50,000 
bonds to be used in developing the city by way of securing 
new factories. 
Birnamwood, Wis.—Bonds Not Yet Sold.—We are advised 
that the $5,000 15-year water bonds, offered but not sold early 
in May, bave not yet been disposed of. The Village Council 
has now decided to sell the bonds at private sale without any 
further advertising. See V. 76, p. 1154, 1047 and 828 

Boulder Couuty (Cole.) School District No. 3.—Bond 
Sale.—On June 2 the $30,0u0 4¢ 5-15-year (optional) school- 
building bonds described in V. 76, p. 1208, were awarded 
equally to the three banks of Boulder at par and interest. 

Bremen, Ohio.—Bond Election.—This village will vote 
June 15 on the qnestion of issuing $5,000 town-hall bonds. 

Bristel, Va.—Sond Bill Passes Legisiature.—The State 
has passed a bill authorizing this place to issue 


Brockton, Mass.—Loan Authorizved.—The Aldermen have 
passed a resolution providing for a loan of $80,000 for school 


- ¥.—Bond Sale,—The $10,000 electric-light 
bonds offered for sale on May 20 have been awarded to l+aac 
W. Sherrill of Poughkeepsie, at 100°50 for 4 per cents. Date 
of bonds, July 1, 1908. Interest, semi-annually at the State 
Bank of Brockton. Maturity, $1,000 in five years and $600 
yearly thereafter. 

Caire, Ga — Bonds .—This town hae decided to 
ask the next Legislature for authority to issue $25,000 water- 
works and electric-light bonds. 

Caldwell County, Tex.—Bonds Proposed.—The Commis- 
— hes mag is considering the question of issuing $100,000 
r 6. 

Canton Union School District, Falton County, IiL.— 
Bond SBale.—The $85,000 4¢ school bonde described 
CHBRONICLE Jan. 24 have been sold at private sale to the First 
National Bank of Canton at 104. 

Canyon City (Tex.) Ind dent Schoo! District.—Bond 
Electwon.—Axn election will be heid in thie district to vote on 
the question of issuing $12,000 school-house bonds. 

Capac, Mich.—ond Offering —Pr will be received 
until 12 m., June 16, by J. BH. Damoey, Village Clerk, for $17,- 
600 436% 24-year water-worke bonds. Denomination, $50v. 

Cass County, Minu.—Bonds to be Issued.—The County 
Commissioners heave decided, it is eteted, to isene $30,000 
bonde to complete the court house. 

Champaiga School District Ne. 71, Champaiga Count, 
LiL. —Bund sale.—Tne $22,000 4¢ school bonds described in 
Clone 1100, have been sold to N. W. Harris & Co, of 


in the | 





Champaign County (P. 0. Urbana), Onlo—Bomas” 
ing.—Proposals will be received until aie Of. 
B. Grove, County Auditor, for $8,436 0s ditch bonag eh 


lows : 
$840 Proctor ditch bonds of $140 each. 
672 Foltz aitch bonds of $112 each. 
4,440 Beaty and Wilson ditch bonds of $740 each, 
1,260 Spruce ditch bonds of $210 each. 
324 Neer ditch bonds of $54 each. 
00 Zerkle ditch bonds of $150 each, 


One bond of each issue will mature every six mon 
ginning Jan. 1, 1904, Date of bonds, Jul th, be 
semi-annual, 7 Toten, 
_ Chetan ogg ot I ( Wash.) School District No.1, 
jected.—The following bide, both of which were tej 
were received May 30 for $10,000 bonds of this district, 

W. D. Perkins & Co., for 5s. ..... 102°00 | 8. A. Kean, for @s.........,.., ; 100% 

Chetek, Wis,—Bond Hlection.—An election will be held 
June 17 to vote on the question of issuing $6,000 water. 
—— aeey 4 oa Se 9 before voted, but the 
e on was found to be void on account of il) 
tion of notice. eal publica 

Chicago (I11.), Lincoln Park.—Bonds Voted.—Ry fe 
turns indicate that the proposition to isene $1,000 4 
so gene park bone carrie at the election held June 1, 

Jhieago .) anitar strict.—Bond O, .—Pro. 
= Is, add to the Board of Trustees of tee 

istrict of Chicago, will _be received until 1 P. ., Jane} 

by 8. D. Griffin, Clerk, Room 1110, Security Building. Ont 
cago, for $1,500,000 4 20-year bonds. Denomination, $1,009, 
Date, July 1, 1903. Interest semi-annually at the of 
the Treasurer of the Sanitary District at Chicago, Maturity, 
$75,000 yearly from Jaly 1, 1904, to July 1, 1995, Gash ora 
certified check of 8¢ of the amount of the bid, payable tp 
the order of the Clerk, is required. 

Chicago (iL) South Park.—Bonds Voted.—This district 
on June 1 voted to issue $3,000,000 park bonds, 

Chicago ({11.), West Chicago Park.—Bond Sale.) 
June 2 the $250,000 4¢ park bonds described in V, 76, p, 1154, 
were awarded to the Home Savings Bank of Chicago at 101, 

Chicasha, Ind. Ter.—Bonds Voted.—This town on May 
voted to issue $185,000 5¢ 30-year bonds, of which $75,000 will 
be used for water, $25,000 for sewers, $25,000 to pay off 
present city indebtednesss and $10,000 for street i 
ments. The vote was 646 for to 13 against the water propo 
sition and 648 for and 12 against the other issnes, Date of 
sale not determined, 

Cincinnati, Ohio.—Description of Bonds,—The $500,00 
terminal bonds recently authorized by the trustees of the 
Cincinnati Southern Railway will be issued in denomins 
tions of $1,000, and will be known as ‘‘Series B.” Date of 
bonds, July 1, 1998. Maturity, 1965, enbject to call after 
1948. These bonds, having been offered to and refused 
the Trustees of the Sinking Fund, will now be disposed 
at public sale. 

Clarksville, Tenn.—Bond Offering. —Proposals will bere 
ceived until 12 m., June 20, by T. H. Marable, Mayor, for 
$28,000 4¢ 10-30-year (optional) refunding water bonds, De 
nomination, $500. Date, July 1, 1903. Interest semi-anni 
ally at Clarksville or New York City. 

Cleveland, Ohio.— Bonds Re-awarded.—The $100,000 4g ele: 
va‘ed-roadway bonds originally awarded on May 22 to Eats: 
brook & Co. of Boston were re-awarded on June 2 to Dani- 
son, Prior & Co, of Cleveland and Boston at 102°633, Messrs. 
Denison, Prior & Co, were the third highest bidders at the 
original eale, 

Cohoes, N. ¥.—Bond Offering.—Miller Hay, City Chamber 
lain, will sell at public auction at 12 m., Jane 20, $118,976 8 
81¢¢ registered public-improvement bonds. Date, Jane %, 
1903, Interest semi-annually on Jan. 1 and Joly 1 at the 
United States Mortgage & Trust Co., New York City, Prit- 
cipal will mature $56,558 78 June 20, 1904; $10.00) He 
1911; $10,000 Jar. 1, 1912; $16,801 11 Jan. 1, 1918; $10 
Jan. 1, 1914, and $14,916 50 Jan, 1, 1915, Authority, Chap- 
ter 227, Lawes of 1898, 

Colfax (Town), Candiyohi County, Minn.—Bond Offering, 
— Proposals will be received until July 11 by the Board of 
Supervisors—N. G, Highstrom, Chairman—for $500 5 10 
year bonds, 

Colambus, Ohio.—Bonds Authorized,—The City Council 
on June 1 authorized the following bond issues : 

Ordinance No. £1,858-96,000 4% Bellows Ave. improvement ponds of 61,00 
“Sriteance No. #1,859-—§12,000 4% Sullivant Ave. improvement bonds of $1,000 
“Ordinance No. 21,860—$5,800 45 Trevitt St, improvement, bonds of #00 east. 


Ordinance No, 21,861—82,600 4% Noble St. improvement bonds of 600 each. 
Ordinance No. 21,362—§14,000 4% Garfield Ave. improvement ponds of $1,000 
as of $500 


each. 
Ordinance No. 21,366—34,000 4% Oregon Ave. improvement bon 
Ordinande No. 21,968-$8,000 4% Eleventh Si. improvement bonds of 6? 
each. 

Date of bonds, March 1, 1903, Interest eomni-enmnally 
office o City Treasurer. Maturity, 10 yeare; subject 
after 4 years, 

Colambas, Texas—Bond Adjustment.—This city basis 
sued to the Woonsocket Institation for Savings 
bunds in place of $25,000 8¢ bonds iseued in 1883 to ot the 
a water-worke system. Mr, Carey Shaw, Osebier 
Simpson Bank of Colambus, in writing to us on 
states that a tax of 25c, on the $100 was ordered 
of tesuing the bonds, for the purpose of paying 
nual interest and to create a sinking fand. 

Mr, Shaw adds, was for ten years, when 
cil, upon the advice of their attorney, 
be illegal and refused to pay any further in 
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pee f the bonds and the courts have de- 
ira at ie ity te liable for such sum as the tax 

the purpose would pay. The matter was there- 
levied trea on frie basis by the issuance of the bonds above 


referted tO. 111 Bonde Voted.—At the election held 

ott setosty voted to issue $1,250,000 bonds to take up 

ihe oat ing (Bonds Voted.—This city recently voted in 
= of issuing $10,000 building bonds, 

ae bee ing, N. ¥.—Bond Bids.—The following bids were re- 

Coren 9 for the four issues of 4% bonds, aggregating 


ibed in V. 76, p. 1262): 
alent ..107°18 | Dick & Robinson, New-York. ...103°30 


Seymour & Co.. N.Y hay Pe 
& Sons, Cleve.....- 106°01 Denison, Prior & Co., Cleveland 
ea aso 1 ae ia Sa Giege 10S 

bp shepend Township School District, Union County, N. J. 

Bond Sale.—On May 28 the Board ot Education awarded 
Ga, Stephens & Co., New York City, the $18,000 bonds 

offered but not sold last December) at 104 for i per cents, 

description of bonds see CHRONICLE Dec, 27, 1902, 

Cuero Tex.) School District.—Sonds Approved,—The 
pene General has approved an issue of $3,000 school- 
ds. 

wate vary (Ohio) School District.—Bonds Not Sold.— 
Owing to an . nnction, the $8,000 5¢ org (serial) school 
ponds for which proposals were asked until May 18 were not 
weebols County, Ind.—Bonds Authorized.—The issuance of 
$08,000 gravel-road bonds has been authorized. Date of sale 
not determined, but will probably be about July 10. 

Barham, Madison County, Lowa.—Bond Sale,— On May 1 
this town awarded an issue of $3,500 54¢¢ 8 10-year — 
improvement bonds to H. M. Whinery of Earlham. 
ination, $500. Date, May 1, 1908. 

East Lake, Ala.—Bond Election.—An election will be held 
June 15 to vote on the question of issuing street and side- 


bonds, 
"st Liverpool, gp ery rps Pose ae — 2 the 
City Council paesed an ordinance providing for the issuance 
of $99,985 41¢¢ coupon refunding bonds, Denomination, 
pers except one $925 bond. Interest annually at the 

of the City Treasurer. Maturity, ‘‘not less than ten 
nor more than thirty years from date.” Under the ordinance 
the bonds must first be offered at par and accrued interest to 
_— of the sinking fund, Willis Davidson is City 

tk, 

East Syracuse, N, Y.—Authority for Bond Issue.—We are 
sivised that the $55,000 5¢ sewer bonds to be offered for sale 
on June 15 are issued under the authority of Chapter 164, 
Laws of 1903, The assessed valuation of the village is $1,- 
— For details of bond offering see CHRONICLE May 9. 

Syracuse (N. Y.) School District No. 5 of the Town 
of Dewitt.— Voted.—This district on June 2 voted to 
{esne $20,000 school-building bonds, Interest, not to exceed 
hf. Maturity, $1,000 yearly, beginning Jan, 1,1905, Arthur 
0, Mead is Clerk Board of Education. 

, Ala.—Bond Sale.—It is stated that the $85,000 5¢ 
hp ds (three issues) mentioned in V, 76, p, 1101 and 
have been sold at par. 

Hreleth, St. Louis County, Minn,—Bond Offering.—Pro- 
por were asked for until 8 P. M. yesterday (June 12) by 

Larson, City Clerk, for $40,000 6% gold water-works 
bonds. Denomination, $500, Date, July 1, 1903. Interest 
semi-annually at the Metropolitan National Bank of Chicago. 
+o aad on July 1 of each of the years 1906, 1907 and 
198; $5,000 on July 1 of the years 1909 and 1911; $6,000 on 
Jaly 1 of the years 1912, 1918 and 1914, 

vary og _ , ery yy ery Ratti pn 

ay 25 vo to issue y 0-year (op- 

tional) mg | bonds, ms - as 

uth, Mass.—Bond Offering.—Proposals will be re- 

ceived until 12 M., June 17, by Herbert F. Mitchell, Town 

, for $46,000 83¢¢ water bonds, Authority, Chapter 

1, Laws of 1902, as amended by Chapter 128, Laws of 1903. 

tion, $1,000. Date, May 1, 1903, Interest semi- 

aunually at the International Trust Co, of Boston. Maturity. 

early on May 1 from 1918 to 1982, inclusive, and 

y 1, 1983, The legality of the bonds has been passed 
aemere M. Morse of Boston. 

alt, Minn.—Kond Offering.—Proposals will be re 

bpd until 8 Pp, M., June 29, by the Common Council, for 

bg a" refunding bonds. Denomination, $1,000, Date, 

» 1908, Interest semi- annually at the office of the City 
oer, Matarity, $6,000 July 1, 1908, and $5,000 yearly 

—— 1909 to 1916, inclusive, I, E, Bruckman is 
ille, N. C.—Bond Offering.—Proposals will be re- 
until 13 M., July 1, by H. J. McBuie, City Clerk, for 

80-year water and sewer bonds, Denomination, 
Date, June 1, 1913, 
1 nates. N. Y.—Bonds Legalized.—Chapter 807, 
1908, legalizes and confirms an issue of bonds of this 
the amount of $80,000, to be issued for sewer pur- 
to legalize the special election held in the vil age 
1902, and all proceedings of the Board of Trus- 
Village authorizing and ting the issuance of 


an election 
ining $200 000 bee Foo Tng vote on the question 


enom- 


aE Tg 


rf 


Falton County (P. 0. Wauseon), Ohio.—Bond Offering.— 
Proposals will be received until 11 A, m., June 22, by the 
County Commissioners, for $72,000 4% gravel-road bonds, 
Denomination, $1,000. Date, July 1, 1903, Interest semi-an- 
nually at cffice of County Treasurer. Maturity, $5,000 on 
January 1 and $4,000 on July 1 of each of the years 1904 to 
1911, inclusive, Certified check or bank certificate of deposit 
for $500, payable to County Treasurer,-required. J. E. Mer- 
rill is County Auditor, 

Galena (Kan.) School District.— Bond Sale.—On June 8 
the $20,000 5¢ 10-20-year (optional) high-school bonds were 
awarded to John Nuveen & Co,, Chicago, at 108'86. Follow- 


ing are the bids: 
John Nuveen & Co., Chic.....$20,772 00 | 0. M, Ellinwood & Co., Chic,. $20,000 00 
8, A. Kean, Chicago.........- 20,820 00 


Date of bonds, July 1, 1908, Denomination, $1,000. Inter- 
est, semi-annual. 

Geneva, Ohio.—Bond Offering.—Proposals will be received 
until 12 m., July 2, by U. I. Crowther, Village Clerk, for 
$4,500 5¢ 1-10-year (serial) sewer-assessment bonds. Denom- 
ination, $450. Date, Sept. 1, 1903. Interest, semi annual, 
Accrued interest to be paid by purchaser. Certified check 
for #450 on some bank in Geneva, payable to the Village 
Treasurer, required. 

Gibson County, Ind.—Bond Sale.—On June 2 $66,000 4144 
road improvement bonds were awarded to J. F. Wild & Co., 
Indianapolis, at 10333 and interest. Denomination, 40 bonds 
of $1,000 each and 40 bonds of $650each. Date, May 15, 1908. 
Intefest, semi-annual, Maturity, $1,650 each six months 
from May 15, 1904, to Nov. 15, 1923, inclusive, 

Grand Island, Neb.— Bond On eee will be re- 
ceived until 5 P. M., July 1, by W. R. King, City Treasurer, 
for $180,000 4% 5-20-year (optional) refunding bonds. 
nomination, $1,000. Date, July 1,1403. Interest semi-annu- 
ally at the banking house of Kountze Bros., New York City. 

Grantsburg, Burnett County, Wis.— ‘ering.— Pro- 
posals will be received until 2 P. M., June 25, by And, A. 
Anderson, Village Clerk, for $8,000 5¢ electric light bonds. 
Denomination, $1,000. Date, July 1, 1903, Interest, semi- 
annually at the Security Bank of Minnesota, Minneapolis, 
Maturity, $4,000 July 1, 1913, and $4,000 July 1, 1918, rti- 
fied check for 5¢ of the par value of the bonds bid for, pay- 
able to the above-named Village Clerk, required. 

Granville County (P. 0. Oxford), N. C.—B8ond Sale.—On 
June 1 the $20,000 4% 20-year road bonds described in V. 76, 
p. 1047, were awarded toS. A. Kean of Chicago at 102'60— 
bonds to be dated May 1, 1903. On the same day the $16,000 
4% refunding bonds of Oxford and Salem townships were 
ee A} the same party at 101°50, bonds also to be dated 

ay , 

Gulfport, Miss.—Bonds Voted.—This city on May 29 voted 
to issue $40,000 water-works bonds, 

Hamilton, Ont.—Debenture Offering.—Proposals will be 
received until 4 P, M,, Jane 25, by T. S, Beasley, City Clerk, 
for $100,000 344% debentures, to mature part yearly for twenty 
years. 

Hamilton County (P. 0. Cincinnati), Ohio.—Bond Offer- 
ing.—Proposals will be received by Christian Bardes, Pres- 
ident Board of County Commissioners, until 12 m., July 15, 
for $250,000 344% 80-50-year (optional) memorial-building 
bonds, Denomination, . Date, Aug. 1, 1903. Interest 
semi-annually at office of County Treasurer, Certified check 
for $500 required, George C. Zimmerman is Clerk of Board. 

Hampton, Va.—Legislative Authority to Borrow.—This 
town has authority to borrow $25,000 under a bill recently 
passed by the State Legislature. 

Harmony Grove, Ga.—Bonds Voted.—_We are advised by 


mony Grove, who is alao Mayor of the city, that the election 
held May 16 resulted in favor of the proposition to issue the 
$6,000 5% 20-year school-building bonds mentioned in V. 76, 
p. 1101, These bonds, Mr. Hood adds, will not be offered 
for sale earlier than September 1, as under the present law 
of Georgia they will have to be validated by a Circuit Court, 
which does not convene until late in August. After being 
passed upon by the Court, these bonds will be incontestable 
by anybody or for any cause, See STatz# anD CiTy SUPPLE- 
MENT for April, 1903, page 168, and CHRoNICcLE Jan, 15, 1898, 
for synopsis of thia law. 

Harriman, Tenn.— Bonds Not Sold.—We are advised that 
the $100,000 5¢ 20-year gold refunding bonds, offered on June 
4, were not sold, For description of bonds see V. 76, p. 1155. 

Hartford, Conn.—Bond Bills Pass House.—The House 
has passed bills authorizing the issuance of $1,709,000 50-year 
Connecticut River bridge bonds and also $30,000 bonds for 
or beens improvements in connection with proposed 

ridge. Interest rate in both cases is limited to 49. 

Harrison County (P. 0. Logan), lowa.—Bond Sale.—On 
Jane 8 the $60,000 4s funding bonds described in V. 76, p. 
1155, were awarded to the State Savings Bank of Logan at 
par and interest, 

Hartford, Wis.—Bonds Voted.—On May 23 this place 
voted to iasne $12,000 Main Street paving bonds. The ma- 
jority in favor of the bonds was 77 out of a total vote of 411. 
Hattiesburg, Miss.— Bond Sale,—On June 3 the City Coun- 
cil sold to the National Bank of Commerce of Hattiesburg 
an issue of $20,000 5¢ 5-20-year (optional) water and sewer- 
extension bonds, 

Henderson, N. C.—Bonds Voted.—It ia stated that on June 





1 this place voted to issue bonds for school pur 
Herkimer (N. ¥.) Unien Free School trict No. 1. 
—Bond Offering.—At 10 4 mo. to day (June 18) the Board of 


C, J. Hood, Cashier of the Northeastern Banking Co. of Har-. 
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Education will sell for cash at public auction $16,000 33¢¢ 
gold school bonds. Denomination, $1,000. Interest apnnaily 
on January 1. Maturity, one bond each year on June 13 
from 1906 to 1921, inclusive. Authority, resolution adopted 
at special meeting held Sept. 26, 1902, 

Hickman School District No. 88, Lancaster County, Neb. 
—Bond Sale.—On May 80 $1,500 414¢¢ bonds were awarded to 
the Bank of Hickman at 1U0'366. Denomination, $300. Date, 
ay 11, 1903, Interest annually on July 1, Maturity, July 1, 
1 


Hillsborough County (P. 0. Manchester), N. H.—Bond 
Offering.— Proposals will be received until 10 a. m., July 15, 
by the Board of County Commissioners, for $65,000 8¢ bonds, 
Denominations, $100, $500 and $1,000. Date, July 1, 1908. 
Interest annually on July 1 at the Manchester National Bank, 
Maturity, July 1, 1928. These bonds are exempt from taxa- 
tion to residents of Hillsborough County, Frank C, Livings- 
ton is City Treasurer. 


Hoboken, N. J.—Bond Offering.—Proposals will be re- 
ceived until 8 P.M., June 24, by the Mayor and Common 
Courcil of the City of Hoboken, at the office of James H. 
Londrigan, City Clerk, for $30,000 4¢ 5-year school bonds. 
Securities are issued in anticipation of an issue of $130,000 
bonds to be put out by this city when the present School Act 
shall be declared constitutional. Interest, semi-annual. 
Check for $2,000 required. . 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department, 


Bond Sale,—On June 10 the $35,000 4% 10-year bonds de- 
scribed in V. 76, p. 1155, were awarded to John D, Everitt & 
Co., New York City, at 100°25. Following are the bids: 


Ino. D, Everitt & Co., N. Y......10025 | Thompson, Tenney & Crawford, 
Farson, Leach & Co., New York.100°00 New York 100°20 


Hocking County (P. 0. Logan), Ohio.—Bond Offering.— 
Proposals will be received until 8 P. M., June 27, by James L. 
Martin, County Auditor, for $75,000 4¢ turnpike bonds, Au- 
thority, Chapter 4769, Revised Statutes of Ohio. Denomina- 
tion, $500. Date, July 1, 1903. Interest annually at office of 
County Treasurer. Maturity yearly on July 1 as follows: 
$3,000 in 1904 and 1905, $3,500 in 1906, 1907, 1908 and 1909, 
$4,000 in 1910, 1911 and 1912, $4,500 in 1913 and in 1914, 
$5,(00 in 1915 and in 1916, $5,500 in 1917, $6,000 in 1918 and 
in 1919 and $6,500 in 1920. Certified check for 5¢ of bonds 
poe i payable to A. J. Nunemaker, County Treasurer, re- 
quired. 

Hollidaysburg, Pa.—Bonds Authorized.—The Borough 
Council has authorized the issuance of $35,000 4¢ gold re- 
funding bonds, Interest, semi-annual. 

Holly Springs, Miss.—Bond Offering.—Proposals will be 
received until 8 P. M., July 7, by Harry L, Dix, Mayor, for 
the $43,000 444% refunding bonds mentioned in the CHRONI. 
CLE last week. Denomination, $500. Date, Aug. 2, 1908. 
Interest semi-annually at the Bank of Holly Springs or at the 
Fourth National Bank, New York City. Maturity, 20 years; 
subject to call after 5 years. Bonded debt, including this 
issue, $59,000. Assessed valuation, $1,250,000. Certified 
check for 5g of bid, payable to the Mayor, required, 

Hollywood School District, Los Angeles County, Cal.— 
Bonds Defeated.—At an election held May 25 the question of 
issuing bonds for school purposes failed to receive the 
necessary two-thirds majority. 

Holyoke, Mass.— Bonds Authorized.—The issuance of $50,- 
000 84¢¢ bonds to complete reservoir has been authorized. 

Hudson County (P. 0. Jersey City), N. J.—Bonds tobe Re- 
advertised.—We are advised that the Board of Freeholders 
have decided to reconsider the award made May 7 of $37,000 
4¢ gold Belleville Turnpike Road improvement bonds, and 
to re-advertise the bonds for sale—bids to be received until 
July 2, This was done in order to make the bonds legal in 
every particular, they having been originally issued under the 
Laws of 1895, instead of a new law adopted in April, 1903— 
the bonds as originally advertised not complying with all the 
provisions of this new law. 

Humboldt, Tenn.—Bonds Voted.—This place on June 5 
voted to issue $18,000 school-building bonds, 

Huntington (Town), Suffolk County, N. ¥.—Bonds Au- 
thorized is town has been authorized by the County 
— d of Supervisors to issue $38,100 bonds to buy a steam 
roller. 

Huntsville, Ala.—Bonds to be Issued.—The City Council 
is considering the question of iesuing $40,000 bonds to pay off 
floating debt. 

Hyde Park, Ohio.—Bond Sale.—This village has sold an 
issue of $14,700 street-repair bonds to Seasongood & Mayer, 
Cincinnati, at 101 88 and interest, 

Independence (Mo.) School District.—Bond Sale Post 
poned.— We are advised that the sale of the $20,000 4¢ 5-20- 
year (optional) school-house-addition bonds advertised to 
take place on June 2 has been postponed to June 23, For 
description of bonds see V. 76, p. 1155. 

Ironton, Ohio.—Bonds Authorized.—The City Council has 
aang resolutions authorizing the issuance of $1,100 Heplar 

treet and $6,000 Third Street Improvement bonds, 

Islip (Town), Suffolk County, N. Y.—Bonds Authorized,— 
The County Board of Supervisors has authorized this town 
to issue $30,000 bonds for dock improvements, 

Jefferson City, Mo.—Bond Election.—An election will be 


Jefferton City (Mo.) School Distriet—Bong ay, = 
June 8 the $20,000 4¢ 5 20-year (optional) fas eh 
acribed in V. 76, p. 1209, were awarded to the Pre ute 
Bank, Jefferson City, at 101. Following are the baat 
Euchaues Genk, Jetlerson City: sudes | Bele Fone, Cor oraaey tan 
Jersey Shore, Pa.—Bonds Voted,—Thig borongh ‘ 
16, by a vote of 846 to 146, authorized the issuance of ya) 
4g 10-80 year (optional) sewer and paving bonds, hae 


| Ioteres 
semi-annually (free of tax) at the Jersey Sh anking 
Date of sale not yet determined, but, - Be ae . 

a ro be 9% J ety ‘ 

ansas City, Mo.— jected— Bond O au 
received June 10 for the $189,719 31 %¢ “Scoem O pan 
certificates were rejected, Bids are again aske 
—_ until July 8, 
5 


advised, a 


d for, 

see V, ih 
Kinderhook (N. Y.) School District.—Bonds Authorised, 

—This district has authorized the iss 

house-addition bonds. nance of $4,C00 ach. 
Knox County (P. 0. Vincennes), Ind.—Bond Off 

Charles A. Weisert, County Tressurer, will gel] wa 


For full details of securities 


auction at 1P.M., June 15, $43,438 40 41¢¢ Palmyra 

ship free gravel road bonds of $542 98 each and $33 800 44¢ 
Steen Township free gravel road bonds of $416 25 each, Date 
of bonds, June 15, 1903. Interest, May 15 and Nov, 15 at the 
National Park Bank, New York City. Bonds run ¢ 
a period of twenty years. Certified check for $1,000 must by 
deposited by the successful bidder for each of the above 
issues, 

Lake Preston, So. Dak.—Bonds Voted.—This town has 
decided to issue $7,000 water-supply bonds. Details of {asne 
not yet determined. 

Lancaster (Ohio) School District.— Bonds Voted.—By, 
majority of 145, this district on May 25 voted to issue ah 
school-building bonds. : 

Lavaca County, Texas.—Bonds Voted.—This county 
May 2 voted to issue $25,000 4% 5-20 year (optional) bridge 
bonds. The date for the issuance of these bonds has not yet 
been determined. 

Los Angeles, Cal.—Bond Bid.—Only one bid was received 
at the offering on June 1 of the 5 issues of 33/4 1-40-yeur 
(serial) bonds aggregating $2,180,000, and this bid was 
and interest for the $100,000 bridge bonds only, This bid 
was made by the Los Angeles Trust Co., and was conditioned 
on a favorable opinion being received from Dillon & Hub 
bard of New York City as to the legality of the bonds, 

Louise (Texas) Independent School District.—Bond 
Voted.—This district has voted to issue bonds for school pur 
poses, 

Madison County, Neb.—Bonds Defeated.—At an election 
held June 2 the proposition to iesue $40,000 bonds failed to 
carry, the vote being 196 for to 1,468 against. 

Madison County, Va.—Bond Bill Passes Legislature.—This 
county has authority from the State Legislature to issu 
road-improvement bonds. 

Mandeville, La—Bonds Defeated.—At an election bel 
May 19 this place defeated a proposition to issue $7,000 bonds 
to construct a revetment on the lake front. The vote was li 
(property value $6,922 50) for and 174 (property value $f, 
917 50) against the proposition. 

Mansfield, Mass.—Bonds Voted.—At a special town meét- 
ing held May 25 it was voted to issue not exceeding $40,00 
80-year bonds for the construction of an electric-light plant, 
Marathon (Iowa) School District.—Bond Election,—Au 
election will be held in this ‘district to vote on the question 
of issuing $16,000 school-building bonds. 

Marion, S. C.—Bond Election.—An election, it is stated, 
will be held in this place to vote on the question of issuing 
$12.000 school bonds. 

Marion Schoo! District, Ohio.—Bond Offering.—Propo 
sals will be received until 12 m., June 29, by the Board of 
Education, M. B. Dickerson, Clerk, for $22,000 414% bonds. 
Denominations, $500 and $1,000. Date, July 1, 19v3, Inter 
est semiannually at the office of the District Treasurer, 
Maturity, $500 each six months from July 1, 1906, to July |, 
1916, inclusive, $1,000 each six months from Jan. 1, 1917, to 
Jan. 1, 1922, inclusive, and $500 July 1, 1922, Authority, 
Section 28844, Revised Statutes of Ohio, Either cash ba 8 
tificate of deposit on some bank in Marion, payable to 
Board of Education, required. 

Martinsville (Ind.) School District.—Bonds Authoriea 
—The School Board has been authorized to issue $14) 
school-building bonds, 

Meigs County (P. 0. Pomeroy), Ohio.—Bond Offering = 
Proposals will ‘be received until 2 P. M., June a 
County Commissioners, for $4,000 4% bridge bonds. 

nation, $1,000, Date, July 1, 1908, Interest semi-ann 

at office of County Treasurer. Maturity, $1,000 each six pony 
from Jan, 1, 1904, to July 1, 1905, inclusive. caren alot 
quired to be satisfied as to the legality of the bon 
bidding and a deposit of $800 is required with bids. 192% 
Bona Offering.—Proposals will pe received unt 6 he 
July 1, by A. W. Vale, County Auditor, for $20,000 i. 
ing bonds, Denomination; $1,000. Date, July 15, Ms 
terest semi-annually at office of County Treasurer. Tal ’ 
$1,000 July 15, 1905; $7,000 July 15, 1906; 1m | ha fh 
1907, and $5,000 July 15, 1908, Blank bonds ede tiafied 8 





heid in this city to vote on the question of issuing $20,000 
etreet-improvement bonds. “"“"™" gr" ae: 


| gut: Oa wae ee A 


nished by purchaser. Bidders are required to be 
to the legality of bonds before bidding.,,,.Deposit for $300 ji 
currency required, a 
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Mine _—Bids,—Following are the bids re- 
seeane forte $250, 00 4% court house and city-ball 
described in V. 76, D- 1156 and 1102: 


Farson, Leach & Co., Chicago. ..103°42 
Panter. ek NF 10648, | GH. Rollins & Sons, Denver....102 83 
i Co., 106"13 


Dominick & 
& Co., N. ¥..106" Kane & Co., Minneapolis........ 102°48 
goennd Seymour & York......-105¥8 | Minn. Loan & Trust Co......+... 102°40 





Hann. Ne 463 | N. W. Harris & Co., Chicago....102°14 

a: Nat Bank, Now end 105-08 | Stoadard, Nye & Co., Minn.:::-101°50 
“fBAE Go., Boston... -..- 104°32 

Be stated last week, bonds were awarded to Dominick & 


York City. 
Duan ot nol District, Merced County, Cal.—Bond 


ai -ll- 1d bond 

gale,—OD the $5,500 5% 1-11-year (serial) go nds 

av. 76, 0 088, were awarded to Isaac Springer & 

Co., Pasadena, at 101'386 and interest. Following are the 
sy 


de rin ger Pasadena....$5,576 25 | Adams-PhillipsCo., Los Ange.$5,580 00 
. i mreal, Qae.—No Bids,—No bids were received on Jane 
5, socordiDg to reports, for the two issues of 344% bonds ag- 
j ,000. 
ae ON, J.—No Bids—Bond Offering.—No bids were 
ved Jane 9 for the $15,000 5% macadam bonds described 
in V. 76, p. 1210. Proposals are again asked for these bonds, 
this time until 2 P.M June 30. ; 
ount Pleasant, Mich.—Bond Offering.—Proposals will 
pe received until 7 P. M., Jane 15 (postponed from June 8), 
ly W. C. McDona‘d, City Clerk, for $10,000 4% public im- 
ovement bonds. Denomination, $500. Date May 1, 1903, 
semiannually. Maturity, May 1, 1928, Certified 
250 required. 
5 3 oben, Township School District, I1l.—Bond 
—The Township Board of Education has decided to 
call an election to vote on the question of issuing $30,000 
-school-building bonds. 

ewark, Ohio.—Bonds .—The issuance of $30,000 

ponds is being considered by the City Council. 

New Barbadoes Township School Dis.(P. 0. Hackensack), 
N.J.—Bond Offering.—Proposals will be received until 8 P.M.. 
Jone 19, by 1,1, Demarest, District Clerk, for $42,000 4% 
building boads. Denomination, $1,000. Date, July 1, 1903. 
Interest, semi-annually at the Hackensack National Bank, 
and is exempt frou taxes, Maturity, $3,000 yearly on July 
{from 1920 to 1983, inclusive. Certified check for 2¢ of the 

yalue of bonds vid for, ona bank in Bergen County, N. 
i or in New York City, and payable to the Board of 
Eiucation, required. These bonds are part of an issue of 
$45,000, of which $3,000 will not be issued at this time. 
Total school debt, including this issue, $94,351. Assessed 
valuation 1902, $4,935,400. F 

Newburyport, Mass.—Bond Offering.—Proposals will be 
received until 5 P,M., June 16, by James V, Felker, City 
Treasurer, for $348,000 84¢¢ water bonds. Authority, Chap- 
ter 145, Laws of 1908, Denomination, $1,000. Date, May 1, 
1008, Interest semi-annually at the First National Bank of 
Boston, Maturity, $12,000 yearly on May1 from 1904 to 
1916, $11,000 yearly on May 1 from 1917 to 1933, inclusive, 
Bonds have been approved by Storey, Thorndike, Palmer & 
Thayer of Boston. Accrued interest is to be paid by pur- 


chaser. 

New Mexico.—Bonds Not Sold,—All bids received May 80 
for the $101,800 4% refunding bonds described in V. 76, p. 
M2, were rejected, 

rt News, Va.—Bonds Authorized by Legislature.— 
This city has legislative authority to issue $30,000 bonds. 

New Kichmond, Ohio.—Bond Offering.—Proposals will be 
received until 12 m., July 6, by C. T. Bainum, Village Clerk, 
for m,000 4% coupon improvement bonds, Denomination, 
$200. Date, July 6, 1903, Interest, annual, Maturity, July 6, 
18, Bidders shall furnieh blank bonds, Purchaser must 

accrued interest, Authority, laws State of Ohio and 

— e eo — 11, ne 

ree, Nez Perce County, Idaho.—Bond Offering.— 
Proposals will be received until 12 m., June i be Ww C. 
Foreman, chairman Board of Trustees, at the office of C. E. 
Village Clerk, for $6,700 6% 10-20 year (optional ) gold 
water-works bonds. Denomination, six of $1,000, one of 
» and two of $100 each. Date, June 20, 1908. Interest, 

a2, 1and July 1, in New York City. Authority, vote of 67 
40% at election held April 21, 1908. No bonded debt at pres- 
tat, Certified check for 5¢ of the bonds bid for req tired, 

Norfolk County (P. 0. Dedham), Mass.—Loan Uffering.— 
Proposals will be received until 10 a. m., Jane 16, by the 

eae tiesioners, ~ a tee a of $80,000, as au- 
ction ry 

mt day i ine , Chapter 456, Laws of 1900, Loan is 

owa) Independent School District.—Bond Sale.— 
he a 20 the $4,000 6g 5-10-year (optional ) bonds described 
6, os, wete awarded to MacDonald, McCoy & Co. 
ones, N. Y.—Bond Offering.—Proposals will be received 
enc June 17, by J. F. Connor, ty Clerk, for $2,826 77 
Date, agg (serial) eewer bonds (series E, F, G, H and 1), 
the @ oy 1, 1908. Interest semi- annually at the office of 
for 
City 


3 


Hn berlain or in New York, A certified check 
coal J emonat of the bid, payable to, ithe order of the 
’ equl . 

WN of the Laws a ee re uthority, Title V of Chapter 
waite N. J.—Bond Offering.—Proposals will be received 
P.M, June 22, by the Finance Committee, care of 

a0 A. Dagan, City Clerk, for the following bonds : 
te ie. Foar (serial) assessment bonds dated July 1, 1903. 


ear (serial) tax-arrearage bonds dated July 1, 1908, 
eity-ball 988 to 1989, inclusive 


bonds, maturing $9,000 yearly from 1 





Interest on above issues will be payable ssmi-annually. 
Certified check for 5¢ of the par value of bonds must accom- 
pany bids for each of the above issues. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Orange County, Va.—Bonds Voted.—This county has voted 
to issue $100,000 road bonds. 

Orange a School District.—Bond Sale.—This dis- 
trict has sold at par to the State Permanent School Fund an 
issue of $21,000 school-building bonds, 

Owen Sound, Ont.—Debenture Offering.—Proposals will 
be received until 6 P.M., June 18, by Alfred J. Spencer, 
Town Treasurer, for $39,000 4% gas-plant and $36,000 4¢ elec- 
tric-light-plant purchase bonds. Date, Jan. 1, 1903. Inter- 
est, semi-annua). Maturity, Jan. 1, 1923, Purchaser to pay 
accrued interest. 

Palmetto. Ga.—Bond Offering.—Proposals will be received 
nntil 10 A. M., June 25, by F. R. Smith, Mayor, for $8,000 6¢ 
gold bonds. 

Pease Township (P. 0. Martins Ferry), Ohio.—Bond 
Offering.—Proposals will be received until 12 m., July 7, by 
the Township Trustees, for $25,000 5¢ road bonds. Denom- 
ination, $1,000, Interest March 1 and September 1. Ma- 
turity, $2,000 March 1, 1905; $2,000 March 1, 1906, and $2,000 
yearly on March 1 from 1907 to 1913, inclusive. W.G, Mor- 
gan is Township Clerk. 

Pelican Rapids, Ottertail County, Minn.—Bond Sale,— 
On June il the $10,000 5% 15-20-year (optional) electric-light 
bonds described in V. 76, p. 1210, were awarded to C. C, Gow- 
ran & Co, of Grand Forks at 103'65. Following are the bids: 
C C. Gowran & Co., Gr’d Forks.103°65 | 8. A. Kean, Chicago..........-.--. 100°60 
Stoddard, Nye & Co., Minn.....*103°27_ | John Nuveen & Co. (less $250 
J.P.Wallace B’k,Pelican R’pids*101°767 | for expenses)............seeeee- 100°00 

* And blank bonds, 

Perth Amboy, N. J.—Bond Offering.—Proposals will be 
received until 8 P. M., June 26, by Garret Brodhead, City 
Treasurer, for $80,000 4% coupon water bonds, Denomina- 
tion, $1,000. Date, July 1, 1908, Interest, semi-annually at 
the office of the City Treasurer. Maturity, July 1, 1983, Cer- 
tified check for $1,000, payable to the City Treasurer, re- 
quired. Bonds will be certified to as to genuiness by the 
United States Mortgage & Trust Co., New York City, and 
jog legality has been approved by J. H. Caldwell, also of 

at city. 

Pitisbargh (Pa.), Beltzhoover Sab-School District.— 
—Bond Election.—A special election will be held June 30 to 
vote on the question of issuing $75,000 school- building bonds, 
Present debt, $9,000. Assessed valuation, $1,416,633. 

Pittsbargh (Pa.), Colfax Sub-School District (Twenty- 
Second Ward).—Bond Sale.—On June 6 the $110,000 4% 
coupon bonds describedin V. 76, p. 1210, were awarded to 
Dick & Robinson of New York City at 101°'896, Following 
are the bids: 

Dick & Rob‘nson, N. Y.......$112,085 60 | N. Holmes & Sons, Pittsbgh...$111,672 


Pleasant Ridge, Ohio.—Bond Offering.—Proposals will be 
received until 12 m., July 7, by J. B. Hayden, Village Clerk, 
for $4,600 4% refunding street-improvement bonds. Date, 
April 1, 1908. Denominations, nine bonds of $500 and one of 
$100. Interest annually at the First National Bank of Cin- 
cinnati. Maturity, April 1, 1923, Authority, Section 2701, 
Revised Statutes of Ohio. Purchaser to pay accrued interest. 
A certified check on a national bank for 5¢ of the amount bid 
for, payable to the order of the Village Clerk, required. 

Proposals will also be received at the same time for $1,500 
5% sidewalk bonds. Date, April 15, 1908. Denomination 
$500. Interest semi-annually at the First National Bank o: 
Cincinnati. Maturity, April 15,1923. Purchaser to pay 
accrued interest. A certified check on a national bank for 
5% of bonds bid for, payable to the Village Clerk, required, 
Two issues of bonds answering the above description were 
awarded on May 9 to the Atlas National Bank of Cincinnati. 
If these are the same bonds the reason for the re-sale is not 
known to us. 

Plymouth, Mass.—Notes Not Sold.—We are advised that 
the tollowing notes offered for sale on Jane 6 were not dis- 
posed of : 

$19,909 80 3 1-80-year out water-loas notes. 
27,000 00 1-27-year (serial) sewer-loan notes. 
8,000 00 844% 1-10-year (serial) engine-house-loan notes. 

Portland, Ore.—Bond Sale.—Oa Jane 1 $75,000 6% 1-10- 
year (optional) street and sewer-improvement bonds were 
awarded to Lipman, Wolfe & Co. of Portland at 104°50. 
Following are the bids : 





Lipman, Wolfe & Co., Portland..104°60 | A. Tichner ..-......sssssssseesess I 
Portland Trust Co.........serseses 104°35 | A. G. Klosterman..........00000+ 103°00 
EL, Bh, NOD Occ cccccccccccccscccccce 103°10 





Denomination, $500. 

Bonds Voted.—The issuance of $400,000 bridge, $50,000 
Albina Ferry and $15,000 Sellwood Ferry 4% 30-year bonds 
was authorized at the election held June 1. 

Prattville, Ala—Bonds Voted.—This town on May 2% 
voted to issue $30,000 30-year gold street-improvement and 
fire-protection bonds, Rate of interest must not exceed hg. 

Rensselaer, N. Y.—Bond Cerne tees will be re- 
ceived until 10 a, M., June 28, by Philip J. Gomph, City 
Treasurer, for 105,000 4¢ bonds. Denomination, $1,000. In- 
terest, Jan. 15 and July 15, Maturity, $3,000 yearly on July 
15 from 1904 to 1988, inclusive. 

Ridgeville (Ohio) Union School Distriet.—Bond Sale.— 
On June 6 the $2,100 5¢ bonds described in V. 76, p. 1211, 
were awarded to Rodgers & Sons, Chagrin Falls, for $2,105. 
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~ Ripley, Tenn.—Bond Election.—An election, it is stated, 

} phy held June 15 to vote on the question of issuing $10,- 
000 6¢ 80-year school bonds. 

—— mae 3 Offering.—This city will offer for 

sale July 1 $66,000 4¢ 80-year retains nds. Interest 

semi annually on Jan. ‘ and July 1. W.E. Thomas is City 


k. 

Rothsay (Minn.} Independent School District. Fite 
Of .—Proposals will be received until 7 Pp. M., July 1, 
the Board of Education, for $8,000 5¢ bonds. Date, Sot? 
1908. Interest, conn Matnrity, Sept. 1, 1908. Certified 
check for $200 req 

Rushville (Ine. ) ‘School District.—Bond Sale.— Oa Ma 
80 this district sold an issue of $35,000 4¢ school bonds to 
J. Hayes & Sons, Cleveland, at 100°014. Denomination, $500. 
Date, July 1, 1908. Interest, semi-annual. 

St. ‘Paul, Minz.—Bond Sale.—On June 10 the $99,000 4¢ 
80-year refanding bonds described in V. 76, p. 1158, were 
awarded to N. W. Harris & Co., Chicago, at 106-88, Fol- 
lowing are the bids : 

|. W. Harris & Co., Chicago.. 

L. Day & Co... New York 

Bids were also simineed re O’Connor & Kahler of New 
York City and S. A. Kean of Chicago, but as the former was 
— and the latter irregular they were not consid- 


yo p Upton Free School District No. 4, Cattarau- 
County, N. ¥.—Bonas Defeated.— The proposition to issue 
Fs 000 school | a failed to carry at the election held 


Sandersville, Ga.—Bond Offering.—Proposals will be re- 
ceived until 4 Pp, M., July 1, by w, A. Bell, Clerk and Treas- 
urer, for $37,000 5¢ 5g electric-light and water-works bonds. 
Denomination, $1,000, Interest semi annually at the Fourth 
National Bank of New York City. Maturity, $6,000 every 
five years except —y _ ~~ which will be for $7.000. 

Saratoga Spring —Description of Bonds.—Under 
Chapter 191, tows. ‘of M008, this village is permitted to in- 
crease the amount of ewer bonds authorized to be issued 
under a former law from €100,000 to $130,000. Of the first 

00,000 authorized, there is still $10,000 unsold, There are 

,000 bonds, therefore, yet to be issued for this — 


ee | J. Hayes & Sons, Cleveland .103°49 





Denomination, $500. Interest, 4, ‘ows 
ee i! at ins Adirondack Trust Go Gor of Sarto gt 
aturity yearly from 1926 to 19 inclusive 
of sale not yet | dotarsained, %, Date 
Sawtelle School District, Los Angeles 
Bona aie cenaien pegs will be held in thig _ 
vote on the question of issuing $1,500 6 prove 
poshad i ial Sch y se 
Shadyside Special School District 
Ohio.—No Bids—Bond Offering.— We are Bolment nal 
t on the e200 4610, Clerk, that no bids Were received 
4 for the $3,000 4¢ 10 year bonds described 
oo - “Tes hoe = rion 6, i 
aron, Pa.— ction.—An election will be 
June 16 to vote on the question of is mee 
mshi reg Okla.) ms 1 D eee 
awnee a. 001 District.—Bids Rejected—Bong 
Offering. —All bids received June 1 for the $50,009 44 80-yeqy 
building bonds of this district were rejected, 
again asked for these bonds until . P. M., June 22, : 
Board of Education. Denomination, $1,000. Date, J 
1908, Interest, semi-annually in New York City, ie 
July 1, 1983. Certified check for $2,000 on a national bank 
required, Bonded debt at present, $20,300. Equalized wine 
tion 1902, $1,201,000. J. O, Blakeney is President, 
Shelby Township, Ripley County, Ind.—Subsidy Voted. 
pon ah yg “ye i, aie te held May 12 ‘voted aX 
au n favor of the son Greensbu ianapolis 
Electric Railway. P.0. es c ” 
iawassee County ( Corunna), Mich.—Bond Sak 
The bids received June 1 for the $75, 008 4g cour hea 
described in V. 76, p. 1104, were as follows: 
Ww. J. Hayes & Sons, Cleve..-*79.679 0 | ote Bose 


First Nat. oy N Durant. F. L. Fulier & Co.. Cleveland.*7%,00 
Farson, Leach & Co., Chic.. ‘oe 180 00 | Bentongosd “& aS ‘ager om ° 
$750) ‘ +» 70000 


ad yee accrued interest. 
As stated last week, these bonds were awarded to M. L, 
Stewart & Co,, Owoseo, at 101. 


Spencer, W. Va.—Sond Sale —On June 8 $6,000 6¢ 
water and sewer bonds were awarded at 107'79 to Messr, 
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oe me of wert einen Following are the bids: 





NEW LOANS. 


_NEW LOANS. 


NEW LOANS. 





855,000 


CITY OF ORANGE, N. J., 


Tax Arrearage Bonds. 


The City of Orange, N. J., invites sealed proposals 
for the whole or any part of $55,000 Tax Arrearage 
Bonds of 1908, to beur date July ist, 1908, to be pay- 
able in annus! ins alments thereafter of five thou- 
sand five hundred dollars, the iast thereof to be 
paid ip ten years from their date, ssid bonds to draw 
interest at four per cent per annum, payable semi- 


annually. 

Sealed proposals or bide for said bonds addressed 
to the ey > in care of tbe. City Clerk 
i y 4&4 ee Se a -, indorsed * Bem | 
for Tax Arrearage of 1003,” will be 

sae As on MONDAY. THE Twn ENTY 


IN OF JUNE, 1903, in the Common 
pio aM, Canfield Street House, 
e.N.J., between seven and eight o’clock in 
ening of the same day. who will certify there- 

of their bim 


oposals = be publicly opened at a meeting 

gereate ned eo beid in —y Common 

pei) . Canfield Street e House, in 

gels city, on Monday evening, June Cwenty-second, 

atso — 
bids mu be accompanies by a certified 

@beck for aves per, out of the amount of par value 
of the bonds bid 

The Finanse © Soomeetane reserves the right - 

iit avy ee. as may seem best to them tor the 


y information with r egard to this loan will be 
RF by Charles A. Meigs, Collector of Taxes, 


XN. 
By order of the Committee on Finance. 
mu: G. COUGHTRY, 
rman Committee on 
DANIEL A. Due: aX. City Cierk. 
Datec June 





Perry, Coffin & Burr, 


INVESTMENT BONDS 
60 Btate Street, 
BOSTON. 


$40,000 


CITY OF ORANGE, N. J, 
CITY HALL BONDS. 


The City of Orange, N. J., invites sealed proposals 
for the whole or any part of $40,000 City Hall 
Bonds of 1903, to be payable in annual instalments 
of $5,000, to draw interest at the rate of four per 
cent per annum, payable semi-annually, and may 
be registered if desired, said bonds to be payable in 
annual instalments of $5,000, from and after the 
year 1932, 

Sealed proposals or bids for said bonds addressed 
to the Finance Committee, in care 0° the Cicy Clerk 


8| of the City of Orange, N. J., 


for City Halil Bonds of 1003, 3 by 
the City Clerk on MONDAY. THE TWENT 
SECOND DAY OF JUNE, 1003, in the yo 
Council Chamber, Canfield Street Engine 
Orauge, N.J., beuween seven and eight o'clock in 
the evening of the same day, to = will certify 
os the time of their receipt by 

fof the Comms wil! be publici¢ ~~ | at a meet- 
ing of mmon Council to be held in the Common 
Counci] Chamber, Canfield Street Mngine ouse, in 
seid city, on Monday evening, June 22d 1908, at 
eight o'clock. 

Said bids must be accompanied by a certified 
check for Sve per vey El 7 the amount of the par 
value of the bonds bid 

The said bonds wiil + as follows: 


The Finance Committee reserves the right to re- 
ject any or ail bids, ro may seem best to them for 
the interests of the city 

By order of the ae atstes @ n Finance 
ANK %G. CUUGHTRY. 

ean Cr ee on Finance. 
DANIEL A. bUGAN, City Clerk 
Dated June>, 190s 








INVESTMENT BONDS. 


SEND FOR LIST. 


DENISON, PRIOR & CO. 


CLEVELAND, BOSTON. 





Blodget, Merritt & Co., 


BANKERS 


16 Congress Street, Boston. 
36 RAGBAL OTHRERT, MEW YORK. 


STATE, CITY ‘ BAILBOAD BONDA. 





MacDonald, MoOoy & Oo, 
SUGICIPAL AND CORPORATION 


BONDS. 
171 La Salle Street, Chicago, 





4 State Street, BOSTON, 


$20,000 


CITY OF ORANGE, N. J, 


Assessment Arrearage Bonds, 


The City of Orange invites sealed proposals for tht 
whole or any part of $20,000 Assessment 
Bonds of 1903, to bear date on July Ist, 1008, ani 
be payable in annual instalments thereafter of tw 
thousand dollars, the last instalment to be paid fa 
ten years from their date, said bonds to draw inte 
est at the rate of four per cent per annum, payate 
sem|-annually. - tae 
Sealed proposals or bids for sa! addressed 
to the Finance Committee, in care of -propmmite 
of the ny st ; Crane, N. i Ly» 


Arrearage Bo’ 

he City Clerk, on wos Dah 

-SECOND DAY 0 

p taka ty Council Chamber 

House, Orange, N. J., oy A, 2 ane 
o’clock in the ‘evening of the same day, who 

certify thereon the Ty of their receipt by Bia. 

Said proposals will be publicly opened st 
ing te, be ae by ‘Sounel ithe Ou 
mon Conncil eld 
in = CN Monday evening, June twenty 
secon: 

Said bids must be oo nied by a ont 
check for five ver cent of ne amount of 
value of the bonds bid for. 

The Fi Committee reserv: 
ject ans oF of pies, as may seem 0 
interests 0 city. will 

Any taforpasten with regard to this loan 

—, Charlies A. Meigs, Collector 


ange, N. J. 
By order of the Fipense Committee. 
Dated June 5, DANIEL A. pugar, 


ty Clerk. 
HTRY 
FRANE G. an Sy coumntevea 





PARSON LEACH & 00. 
Public Securities, 


NEW YORK.  BosTOs 
PHILADELPSIA. 


OHICAGO. 


ee 
F. R. FULTON & CO., 
Municieat Bons, 
171 LA SALLE STREET, 
CHICAGO. 
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soe 1, 108.) 1819 
bsites 107°79 | C. 8. Vandal (for $10,000)........100°00 | 28 have not as yet been sold, Interest annually on January 1 
sess Barenewoed: IO Soy carcass egguaneamamaaa v0 | at Treasurer's office, Maturity part yearly for 80 years. 
ae 100. Date, June 1, 1908. Interest, annu- Summerville, Ga.—Bond “5, inate ae will be re- 
y T. 


semen Roane County Bank of Spencer. Maturity, 30 


ears. 
ra cevtyana Seasly, Va.—Bond Election Authorized.— 
Legislature has passed @ bill ee Swe | an elec- 
eh rote on the question of issuing $100,000 road-improve- 


sient bonds, —Bonds Proposed.—The issuance of 
ai aAesest bonds is being considered by the City 


Spanel .—Bonds Voted.—This place on May 22 
voted to _, 933,000 water-works and electric-light plant 


bade School District.—Bond Sale.—On 
8 ioe aT 14-year (serial) bonds described in 
ao p. 1159, were awarded to Rudolph Kteybolte & Co., 
‘nolanati, at 100°14, Following are the bids : 
gaat £07, ain SEB | ES a Sh: Ganga A 6 
Springwells Township, Mich.—Bond Hlection.—An elec- 
tion will be held in this township to vote on the question of 
$50,000 paving bonds. 
Statesboro, Ga.—Bond Offering.—Proposals will be re- 
until 19M., July 1, for $80,000 5% water and light 
ponds, to mature $5,000 every five years, Certified check for 
required, 
ounty (P. 0. Bath), N. ¥.—Bond Offering.— 
geaps will be Leleves until 2 P.M , June 29, by Frederick 
W, Hastings, Clerk Board of Supervisors, for $25,000 4 
ponds, Denomination, $1,000. Date, July 1, 1908. Interest 
at the New York State National Bank of Albany. 
art , $5,000 yearly on July 1 from 1908 to 1912, inclusive, 
check for $500 reqiired. Dabt of county on May 1, 
1903, was $20,200, Assessed valuation for 1902, $82,566,547. 
Stockton, Cal.—Bonds Voted.—By a vote of nearly 8 to 1, 
this city on May 27 authorized the issuance of $169,000 4¢ 
electric light-plant bonds. 
Stratford, Unt.—Dzbentures Not Yet Sold.—We are ad- 


ceived until 12 m., July 8, b ickman, Intendent, for 
$25,000 5¢ gold water and sewer extension bonds. Denomi- 
nation, '$1,000. Date, Aug. 1, 1908, Interest, semi-annual. 
Maturity, Aug. 1, 1933, 

Summit, N. J.—B8ond Sale—On June 1 this city sold to 
Thompson, Tenney & Crawford of New York City an issue 
of $85,000 4% school bonds at 100°75. Denomination, $1,000. 
Date, Feb. 1, 1908. Interest, January 1 and Joly1, Ma- 
turity, Feb. 1, 1928. 

Swan Quarter tiraded School District, N. C.—Bond Offer- 
ing.—S. 8S. Mann, Attorney of the School Board, is offering 
for sale the $1,560 6% bonds mentioned in V. 76, p. 1160. De- 
nomination, $100. Date, July 1, 1903. Interest annually 
in Washington, N.C. Maturity, July 1, 1913. 

Syracuse, N. Y.—Bond oe 
until 8 P, M., June 16, by E. J. Mack, City Comptroller, for 
$171,000 4% 1-9 year (serial) local improvement bonds, De- 
nominations, $5,900 and $4,909. Securities are dated July 1 
1908. Interest will be payable semi-annually at the United 
States Mortgage & Trust Co, New York City, and the said 
company will certify as to the genuineness of the issues, 
Bonds are to be registered at the office of the City Comp- 
troller. Thess bonds were offered as 314 per cents on May 
5 but not sold. 

Tarentam, Pa.—Bids Rejected—Bond Offering.—All bids 
received June 6 for the $7,000 4% grading bonds were reject- 
ed, and proposals are again asked, this time until 4 P m, June 
22, and may be addressed to F, A. Ready, Borough Secre- 
tary. Denomination, $500. Date, Jane 1, 1908. Interest, 
semi-annual, Maturity, June 1, 1932, Certified check for 
$200 required. Accrued interest is to be paid by purchaser. 

Toledo, Ohio.—Temporary Loan.—The Council Committee 
on Ways and Means has decided to borrow $25,000 for forty 
days from the Toledo Savings Bank & Trust Co. at 5¢. 

Topeka, Kan.—Suit to Determine Validity of Water Bonds, 
—The City Attorney, in order to remove all doubts as to the 
validity of the $850,000 4¢ water bonds, voted at the election 
held April 7, desires to have a friendly suit brought ques- 


.—Proposals will be received 


vised by Wm. Lawrence, City a that the $100,000 


4 coupon water-works debentures offer 





for sale on March 


tioning the legality of the election. 











NEW LOANS. NEW LOANS. NEW LOANS. 
830,000 818,000 140,000 
HOBOKEN, N. J.,/City of Harrodsburg, Ky.,;ATLANTIO OITY, N. J, 

SCHOOL BONDS. BONDS FOR SALE. BONDS. 


Public notice is hereby given, in accordance with 
the following preamble and resolution of the Com- 
mon Council, passed on the 27th day of May, 1908, 
and duly approved: 

Whereas, It is necessary for the farther prosecu- 
thon of the new public school that bonds to the 
amount of $30,000 be issued, to be credited on ac- 
count of the proposed issue of $130,006 when the 
> ode Act shall have been declared consti- 

; an 

Whereas, In the opinion of the Board of Bduca- 


tion, such issue is required at once to procure the | Cit; 


neomsary funds, therefore; 

Resolved, That a temporary loan bond or bonds 
not longer than five years, forthe sum o 
beissued by the city under the city seal, 

— the Mayor and countersigned by the City 

Comptroller, inthe usual form of city 
bearing interest at a rate not to exceed four 
which bond shall be sold to the highest 
by the Committee on Finance, after legal 
Myertisement by the City Clerk, and that the pro- 
EO Bee be devoted exclusively to the 


an Act entitled “An Act to authorize 
of a to borrow money fot all purposes 

re now authoriz 0 raise mone 
taxation, ee” approved April 22, 1902. , 
‘oposals for the purchase of bonds of the 
Siy.ot boken to the amount of thirty thousand 
— ), to ron five years from the date of 
to interest at the rate of four per cent 
per anoum, payable semi-annually, registered or 
we at the option of the bidder, of denomination 
bidder may desire, will be received at a regu- 
~ ng Sl the oman Council of the City of 


Wednesday Evening, Jane 24, 1908, 
at 8 o'clock p.m. 
8 Must be directed to the Ma d 
City of Hoboken, at the City Clerk's 
: =e ee and shall be accom by 
ego and Council reserve the aget tee not 
¢ | re 
by EO bids if in the int et of the city 
By order of the Council, 
JAMES H. LONDRIGAN, 
City Clerk. 





ne 


———— 


MUNICIPAL | 


AND 


Piblic Service Corporation 


BONDS, 


E.H.ROLLINS & SONS, 
BOSTON. 





Sealed bids will be received until JUNE 
27th, NOON, 1903, for the purchase of 
$18,000 Coupon Bonds, due in 20 years after 
date, bearing 4 per cent interest, payable 
January and July, each year. 

Date: July 1st, 1903. 


Purpose: Erecting an Electric Light Plant. 
Denomination: $500 00. 
Payable at Chase National Bank, New York 


y. 

Authority: Vote taken under Kentucky 
Statutes. 

City Indebtedness: None. 
Assessed Valuation: $1,400,000. 
Certified check of $500 must accompany 
each bid. 


Right reserved to reject any and all bids. 
For further information write to 

oO. D. THOMPSON, 

F. P. JAMES, 


Committee. 
Harrodsburg, Ky. 


INVESTMENT BONDS 
OF 
Municipalities, 
Rallroads and Corporations, 


Suitable for Savings Banks, Estates, Trust 
ds and conservative private investors. 


Write for Oirewar. 


MASON, LEWIS & CO., 


BANKERS, 
Chicago, Philadelphia, 


T. B. POTTER, 
CORPORATION BONDS, 


172 Washiz.ton Street, 
CHICAGO, a, habe ee 
Lis? ON APPLICATION, 


Kansas Municipal Bonds 








Boston, 





ILLS, 








» Chicago. San Francisco. 


Sealed proposals for $140,000 Atlantic City Bonds 
will be received by the City Comptroller on MON- 
DAY, JUNE 22, 1903, at the hour of twelve o’clock 
noon. These bonds are in four lots, namely: 

75,000 shivtz peer Water Bonds, 
$30,000 thirty-five year Library Bonds, 
30,009 ten-year Improvement Bonds, 
15,000 twenty-year Paving Bonds. 

Proposals must be upon a form furnished by the 
City Comptroller. 

The legality of these bonds has been approved b 
Dillon & Hubbard, of New York, and their ce 
cate will accompany the bonds when delivered on 
July 1, 1903, 

Fall particulars and a blank form of proposal will 
be furnished on application by ag = Comptroller, 


City Comptroller. 
City of Atlantic City—Department of Finance. 
J. A. JEFFRIES, Treasurer. 








250,000 
Township of Lower Merion, 


MONTGOMERY CO., PA., 


SEWER BONDS. 


TO BANKERS, FINANCIERS AND INVESTORS: 
Sealed bids will be received up to noon of JUNE 
15th, 1908, for an issue of $260,000 of gold bonds of 
the Township of Lower Merion, Montgomery Co, 


are will be furnished om 
application Lo INANCE COMMITTER, 
Ardmore, Montgomery Co., Pa. 





BONDS 
SUITABLE FOR 
Savings Banks, 

Trust Companies, 
Trust Funds, 
individuals. 


ee 


Rudolph Kleyboite & Co., 





D. H. MARTIN, Topeka, Kan, 


1 RASSAL ST.. NEW YORK OFFY 
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Walnut Grove, Minn.—Bonds Not Sold.—We are advised | name the rate of interest at which they will take th 
that the $10,000 5¢ 20-year sewer and water bonds offered for | at par, and to state whether or not they will fom 
sale on May 9 have not yet been disposed of. bonds, Certified check for $500 required, ‘ 

Walnut Ridge Special School District, Laurence County, Wichita (Kan.) School District.—Bond Offerina. 
Ark.—8ond Offering.—Proposals will be received until 12 | sals will be received until June 20, by O, §, ‘ald 
M.. July 15, by the Bank & Trust Co. of Walnut Ridge, for | tary for $50.000 10-20 year (optional) school bonds 
$15,000 5¢ 5-20-year (optional) bonds. Denomination, $500. | ination, $1,000. Bids are requested on bonds b 
Interest, Jan. 1 and July 1 at the Bank & Trust Co. of Wal- | to 41<¢¢ interest. i 
not Ridge. Williamston, N. C.—Bona Offering.—Proposals wi 

Warren County (P. 0. Williamsport), Ind.—Bond Sale,— | ceived until 12 M.. June 15, by the Board of Graded 
Oa June 4 $23,000 6% 2-6-year (serial) gravel-road bonds were | Trustees, W. C. Manning, Secretary, for $5,000 ¢¢ 
awarded to the Williamsport State Bank at 105809, Follow- | Denomination, $500. Interest January 1 and Jnips 
ing are the bids i iis ite i Rare en dissin Bank of we Gere ee in Williamston, Maturity, 

illiamsport State Bank....$24. arren Coun D ' ten years, $1, in twenty years and $2,000 i fone 
FP Wie see iaidisnivisc, $8900 90 | °7 STM Oo» Cincin.... 28.2600 | Certified check for 5x of bonds bid for required, 

Washington Township School Dist. (P. 0. Colton), Henry Winton Place, Ohio.—Bond Offering.—Propogals 4 
County, Ohio.—Bond Offering.—Proposals will be received | received until 123 m., June 30, by Louis G, Dittos, 
until 12 m., July 2, by O. F. Thompson. Clerk, for $1,340 6% | Clerk, Room 75, Blymyer Building, 514 Main Street, 
school-honse bonds, Denomination. $670. Interest, semi- | Dati, for the following bonds: i 
annual, Maturity, one bond March 1, 1904, and one bond | %°.000 44 0 your, sow or pc afte at cron one twenty-five of 6p 
Sept. 1, 1904. 8,000 4% 40-year street-improvement bonds. Denomination, §500, 

Waynesville Township, Haywood County, N. C.—Bond Date of bonds, July 1, 1903. Interest, semi-annual, 
Saie.—On June 3 the $50,000 5¢ 30-year road bonds described | crued interest to be paid by purchaser. Separate 
in V. 76, p. 1160, were awarded to Seasongood & Mayer, Cin- | made for each issue. 
cinnati, at 102'668. Woodbridge} Township (N. J.) School Dis 

West Manchester, Preble County, Ohio.—Bond Offering. | Offering.—Proposals will be received until 8 p. m., 
—Proposals will be received until 2 Pp. M. July 6, by. R. H. | the Finance Committee for $18,000 5% coupon bonds, 
Siler, Village Clerk, for $17,000 5¢ water bonds. Authority, | nomination, $1,000. Date, Jaly 15, 1903. Inter % 
Sections 2835. 2°36 and 2837 Revised Statutes of Ohio. De- | annually at the Rahway National Bank. Maturity, $f, 
nomination, $500, Date, Jaly 1, 1903, Interest,semi-annual, | ten years, $2,000 in eleven years and $1,000 yearly 
Maturity on July 1, $500 yearly from 1906 to 1911, inclusive. | after. id 
and $1,000 yearly from 1912 to 1919, inclusive, and $1,500 Yonkers, N. Y¥.—Bond Sale.—On June 10 the Peopld 
yearly from 1920 to 1923, inclusive. Certified check for 10% | ings Bank was awarded the following bonds: $i0J 
of the amount bid required. building and dock bonds maturing Nov, 1. 1918, at 16 

Whitesboro, N. Y.—£ond Sale.—On June 10 an issue of | $3,000 4g park bonds maturing $2,000 May 1, 1916, andj 
$9,000 4¢ 20-80-year (optional) sewer bonds was sold to John | May 1, 1917, at 105°483, and $10,000 4¢ police-pension 
A. Cantwell of Utica at 103'21. Denomination, $500, bonds maturing Feb, 1, 1908, at 102°152. A bid of 1 

Whitman County (Wash.) School District No. 1.—Bond | ail the bonds offered was also received from the ¥ 
Offering.— Proposals will be received until 2 P. M., June 28, | Savings Bank, d 
by L. E. Allen, County Treasurer, for $10,000 bonds, De- Youngstown, Ohio.—Bonds Proposed.—The City Cou 
nomination, $1,000. Date, Aug. 1. 1908. Interest, semi- | has before it an ordinance providing for the iser 
annual. Maturity, Aug. 1, 1911. Bidders are requested to | $150,000 filtration-plant bonds. 


INVESTMENTS. MISCELLANEOUS. MISCELLANEOU 7 
J. F. WILD & CO. | The Mutual Benefit i 


BANKERS, LIFE INSURANCE OO., NEWARK, N. J. 
Indianapolis, Ind. 
ipod FREDERICK FRELINGHUYSEN, PRESIDENT: 


HIGH-GRADE MANILA SISAL AND JUTE 
ABBSETS (Market Values) Jan. 1, 1903 .$82,833,726 16 * 


MUNICIPAL, LIABILITIES. CORDACE. 
CORPORATION, SURPLUS. 


RAILWAY . 
A ‘MUTUAL BENEFIT POLICIES 63-65 Wall Street, New | | 


CONTAIN 
BONDS. Special and Peculiar Advantages 
Indiana ey to Ree Stocks Which are not combined in the a 
a . . : 
POLICIES OF ANY OTHER COMPANY. Fre d. H. S mith, 


VICKERS & PHELPS, a 


29 Wall Street New York. » ° * NEW 
INVESTMENT BROKERS, MUNICIPAL BONDS. © somber contented oak B b 
HIGHEST GRADE RAILROAD E. C. STANWOOD & COu) oi, eee et or en i 


BONDS. BANKERS, Corsenponsenne invited, | 
jandt abiist 


121 Devonshire Street, Telephone 2885 Co’ 
IOWA AND MINNESOTA seared: 


5s MUNICIPAL BONDS, READY JULY I5T \ 
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Correspondence invited. 
HARRY B. POWELL & OO. SECURE BANK VAULTS. % 
__ a HAND-BOOE 

THE GRAND PRIX. oe er | oF 4 


® 





s " LT | 
Qrwume Railroad Securit 
WELDED CHROME STEEL AND IRON | (issued Semi-Annually by the 

COMMERCIAL & 


UH RO 
Round aad Flat bars and 5 Ply Plates and Angle FINANCIAL 
FOR SAFES, VAULTS, &c. F ¥ 
Cannot be Sawed, Cut or Drilled, and positively —- oF 
Burglar Proot. 


CHROME STEEL WORKS, JULY EDITION. | 
Kent Ave., Keap and Hooper Bts., B 
WAS AWARDED AT THE PARIS EXPOSITION TO Sale Man’f’ers inthe U.8. BROOKLYN, N. Y¥. A 


WHITING’S STANDARD PAPERS. x TERMS: 


They are the only American papers which have . Pr ngle Copies, 
ever received this—the highest honor thavt can be Su lement File Cover ice of SI P 
conferred. It means they are the most perfect PP * | wo Subscribers otf the © 
pouse —y-' on Myre — for ee « fine corres- $ 

ndence and vour office stationery. Are you using Sean d Brokers in 

hiting’s Ledger Papers in your Bilank-Books. To Bankers an a 
mums We have a new File Cover for holding the CHRoN- | #ards lettered in gilt on the covery 
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WHITING PAPER COMPANY {CLE SUPPLEMENTS. It is a string file similar to 
+] 


the one used for filing the CHRONICLE, but adapted ‘ 
HOLYOKE, MASS., especially for the SUPPLEMENTS, WILLIAM B. DANA G2 


And 150 DUANE STREET - NEW YoRK.! Price, 50 cents, or 68 cents sent by mail. Pine Street, cor. Pearl 8t 














